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MORTGAGE LOAN ID: 211693

PURCHASE MONEY

THIS MORTGAGE ("Security Initrement”) is given on

AUGUST 23RD, 1995
MANG HUNG LAU,

. The mortgagor is
A MARRIED ‘MAM_AND BING SHIM LAU FUNG, HIS WIFE

{"Borrower™). This Security Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

which is organized and existing under the laws of  THE STATE oF OHIO , and whaose
address is 11000 BROKEN LAND PARKWAY

n
O
>
r-

, COLUMLTA, MARYLAND 21044
!

{*Lender”). Borrower owes Lender the principal sum of
3 MINETY SIX THOUSAND AND NO/100 @

Lotlurs {U.5. $ 96, 000,00 ).
mThls debt is evidenced by Borrower's note dated the spme date as this Scevdily Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and prayable on  SEZTUMBER 1ST, 2025

I This Security Instrument sccures to Lender: () the repayment of the debi evidenced by the Nore, with interest, and all rcncwnla.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and () the performance of Borrower's covenants.and agreemtents under this

M\Security Insirument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey to Lender the following
Mescribed pro erty located in COOK

County, [llinois:
i~ SEE ATTACHED LEGAL DESCRIPTION

Piu el T OSOR

ITEM #: 10-25-430-049-0000
which has the address of

litinois G0645
ILLINOIS-Singio Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
&, 6RIL) oom Amanded /91

SR SR oy ana o IR

2521 WEST JEROME STREET #D, CHICAGO

{Street, Clty|,
[2ip Code) ("Property Address™);
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LEGAL DESCRIPTION

PARCEL I:

EAST 62.33 FEET (EXCEPT THE NORTH 75.34 FEET THEREOF) OF LOTS 8, 9 AND 10 AND LOT |1
(EXCEPT THE EAST 1549 FEET OQF SAID LOT 11 AND EXCEPT THAT PART GF SAID LOT {1 LYING
NORTH OF THE NORTH LINE OF SAID LOT {0, PRODUCED EAST) ALL TAKEN AS A TRACT, IN
HOWARD-WESTERN PROPERTIES, BEING A RESUBDIVISION OF LOT | AND 2 IN SAMUNL &,

HILLMAS SUBDIVISION, BEING A SUBDIVISION OF 'THE NORTH 172 OF THE NORTHEAST 144 OF

THE SOUTHZAST 14 (EXCEPT STREETS) IN SECTION 25, TOWNSHIP 41 NORTIL, RANGE {3 EAST OF
THE THIRD FRENFIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BESEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENT AND
COVENANTS FOR HOWARL-WESSTER TOWNHOUSE PROJECT BY CHICAGO NATIONAL BANK, A
NATIONAL BANKING ASSOCIACIOM AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 23, 1958
TRUST NUMBER 13359 AND AS CREATED BY DEED FROM CHICAGO NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS TR UZT74 DATED MAY 23, L9SR TRUST 15059 TO WILLIAM NETZKY AND
BRONIA NETZKY HIS WIFE FOR INGRESS AND EGRESS PUBLIC UTILITIES AND PARKING DATED
JUNE 1, 1959 AND RECORDED JULY 31, 1979 AS DOCUMENT 17616367,

g
:
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TOGETHER WITH afl the tmprovements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
{nstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the vight (¢ mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and noni-unitornn covenants with mited
viriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment wnd Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes and [nsurance, Subject i applicable kaw or o a wrilten wiuver by Lender, Borrower shatl pay o
Lender on the day monthly payments are due under the Nete, until the Note is paid in full, o sum ("Funds™) for: (0) yearly taxes
and assessments which may atain priority over this Seeurity Instrumeny as o lien on the Propesty; €b) yearly leaschold payments
or ground rents on e Property, if any; (¢} yearly hazard or property insurance premiums; @) yearly flood insurance premiums,
it any; (e} yearly mortgape insurance premivms, of any; and (B any sums payable by Borrower ta Lender, in ageordance with
the provisions of paragraeti9, in liew of the payment of mertgage insurance premiums, These items are calted “Escrow lems,”
Lender may, at any tiow,-codivet and hold Funds in an amount not to exeeed the mindmum smount i fender fur o tederally
relited mortgage loan may reiprice for Borrower's escrow account under the federal Real Estate Settlement Procechires Act of
1974 as amended from time to daw, 12 US.C Section 2601 ¢f seq ("RESPA™), unless another law that applics to the Funds
sers i Jesser amount, I so, Lender mav, al any time, colleet and hold Funds in an amount oot to exceed the Jesser amonnt,
Lender may estimate the amount of Fuuds stue on the basis of current difa aud reasonable estimates of expendilures of future
Escrow ltems or otherwise in accordance withsgplicable law,

The Funds shall be held in an instition whose deposits are insared by a federad ageney, instrumentality, or entity
{including Lender, if Lender is sueh an institution) =r.in any Federal Home Loan Dank. Lender shall apply the Funds to pay the
Escrow flems, Lender may not charge Borrower forhedding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Barrower (o pay @one-ime charge Tor an indepetclent real estate tax reporting service
used by Lendee in connection with this loan, unless applicdie law provides otherwise, Unless an ngreement is made or
applicable Taw requires interest ta be paid, Lender shall nor be revaired w pay Borrower any interest or carnings on (he Funds.,
Borrower and Lender may agree i weiting, hbowever, that interest shalb be paid on the Fands, Lender shall give 1o Borrower,
without charge, an amstunt accounting of the Funds, showing eredits et nebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securivy tor alleams secured by this Seeuvity tnstromet,

t the Funds held by Lender exceed the amounts permitied 1o be held by applicable faw, Lender shall aceount to Borrower
{or the excess Funds in aceordanee with the requirements of applicable law. 1 the sainunt of the Funds liekd by Lender iy
titme 15 not sufficient to pay the Escrow Nems when due, Lender may so notily Borresse i weiting, and, in suaeh case Borrower
shall pay w Lender the amount necessary 1o make up the deticiency. Borrower shall siike <p the deficiency in no more thin
twelve monthly payments, st Lender's sele discretion,

Upon payment in full of all sums secured by this Sceurity fustrument, Leader shall prosapiiy retund 10 Borrower any
Funds held by Lender, if, tnder paragraph 21, Lender shatl acquire ar sell the Property, Lender, priopao the acquisition or sale
of the Property. shall apply any Funds held by Lender ac the time of acquisition or sale as aeredit dgsinst e sums secured by
this Security Instrument,

X, Application of Payments, Unless applicable law provides otherwise, ol payments tecetved by Lencerander parageaphs
Fand 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2,
third, 1o interest due: foseeth, to prineipal due; and st 1o any Tate charges due under the Nate,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, tines wid impositions attributable w the Property
which may ataia peioeity over this Security Instrument, snd leaschokl payments or grousd rents, i1 any. Borrowee shall pay
these obiigations in the manner provided in paragraph 2, or i sot paid in it maner, Borrower shall pay e on time direetly
o the person owed payment. Sorrower shall promply furnish o Lender all notices of amounts (o be paid under this parageaph,
1 Borrawer makes these payments direaly, Borrower shatl promptly Tuenish to Lender reeeips evidencing the paymenls,

Horrower shall promptly discharge any Yen which has priority over this Security Tnstement unless Burrower: (a) sigrees in
writing to the payment of the obligation seeured by ihe et i wanner aeeeptable to Lenider; (Y contests i goosd falth the Hen
by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion opesaie 10 prevent the
enforcement al the lien: or (o) seeures from the holder of the fien an agreetent sitisfactory 1o Lender subordinating the e 1o
this Security Tnstrument. 18 Lender determines that any paet of the Propeerty is subjeet o s Yien which may attaln priority over
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this Security Instrument, Lender may give Borrower a notice idestilying the fien, Borrower shadl satisly the tien or ke one or
more of the actions set forth above within 10 days of the giving of notice,

§, Hazard or Property Tnsurunce, Borrower shall keep the improvements now existing or ferealter erected on (i
Property insured against toss by fire, hazards incheded within the term "extended coverage” s any ather hizards, inchading
floods or Nooding, for which Lender requires insurance, This insuranee shall be maintained in the amonnts and for the periods
that Lender requires. The insuranee cacrier praviding the isurance shall be chosen by Borrower subjeet to Lender's approval
which shall not be uneeasomably withheld, It Borrower fails 10 maintain coverige deseribend above, Lender may, at Lender's
aption, ehiatn coverage 1 proteet Lender's rights i the Property in aceondinge with paragraph 7,

All insurance policies and renewals shadl be aceeptable 1o Lender and shall include o standard mortgage clause, Lender
shall have the right 10 hold the pulicies and renewals. 1 Lender requires, Borrower shall promptly give 1o Lender al} receipts of
paid preminms and renewal notices, fn the event of joss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lewder may make proat of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o vestoration or repair of the
Property damaged, i€ the restoration or repair is ceonomicadly feasible and Lender's seeurity is not fessened. 11 the restoration or
repair is not econonically Teasible or Lender's security would be fessened, the insurance proceeds shall be apphied 1o the sums
secured by this Seeweiv-Insteument, whetler or ot then due, with any excess paid to Borrower, 1T Borrower abandons the
Property, of does not asawee within 30 days 2 notice from Lender thig tie insurance carrier has offered to settle a claim, then
Lender may colleer thedisarance proceeds. Lender may use the proceeds (o repair or restore the Property or 10 pay sums
secured by this Sceurity Insteameai whether or not then due. The Xb-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monialy payments referved o in paragriphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqirsd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionakall pass to Lender to the extent of the sums seered by this Seeurity Insirument
immuediately prior to the acguisition,

6. Occupnncy, Preservation, Malntenance ansl Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy. establish, and use the Propeity.as dorrower's principal residence within sixty days after the exeention of
this Secunity Instrument and shall continue to weeupy @ Praperty as Borrower's principal residence for a feast one year after
the date of cccupancy, unless Lender otherwise agrees in woiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Berrower shall not destroy, damage or impair (he
Property, allow the Property to deteriorate, or commit waste on tae.Property. Rorrower shall be in defaalt if any Jorfeiture
action or proceeding, whether civil or criminal, is begun thit in Leagder’s pood faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Sectieity Yastenment or Lender's security interest, Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing-fie action or proceeding to be dismissed with a miling
that, in Lender's good faith determingsion, preciudes forfeiture of the Borrawer', interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security jatesest. Borrower shall also be io default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced Ly-she Note, including, but not timited
1o, representations concerning Borrower's accupancy of the Property as a principat residence. (I¥ this Security Instrament is on a
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquives fcetitle to the Propenty, the
leaschold and the fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praperty. [f Borrower fails 1o perform the covesiants did wrtecments contained in
this Security Instrament, or there is a legal proceeding that may significantly aftect Lender's rights in/he Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee faws or regulations}, then ender may do and
pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrwment, sppearing in coust, paying
reasonable attorneys' fees and entering on the Properly to make repaits. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Barrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lenader 1o Borrower regquesting
payment.

8, Mortgnge Insurance. 1T Lender required mortgage inswrance as a condition of making the Joan secured by this Security
[nstrument, Boreower shall pay the premiums required 1o maintaia the wortgage nsurance in effect, 1, Tor any reason, the
morigage insurance coverage required by Lender lapses or eeases 1o be in effeet, Borrower shadl pay the premivms required to
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obtain coverage substantially equivalent 1o the morigage insuranee previeusly in effect, a1 3 cost sobstintially equivilent to the
cost to Borrower of the mortgage insurance previously in effect, front an alternate morigage insurer appreved by Lender, if
substantiatly equivalent mortgage insucance coverage is not available, Borrower shialt pay to Lender cach momth a sum cqual 1o
one-twelfth of the yearly morgage insurance preminm being paid by Borrower when the insurarce coverage lapsed or ceased to
be in effect. Lender will sccept, use and retain these payments as a foss reserve in liew of morlgage insuranee. Loss reserve
payments may ne longer be required, at the option of Lender, i mortgage insurance coverage (in the amount ad for the period
that Lender requires) provided by an insurer approved by Lendee again becomes available and is obtained. Borrower shall pay
the premiums reguiced to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mosigage
insurance ends in accordance with any written agreement between Horrower and Lender or applicable law,

9, Inspectlon, Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall give
Borrower notive at the time of or prior to an fnspection specifying reasomible canse for the inspection,

19, Condemnation, The proceeds of any award or claim for damages, diceel or consequential, in conneetion with any
condemnation o aiher taking of any pirt of the Property, or for conveyance in licw of condemnition, are hereby assigned and
shall be paid to Lemler,

In the eventaiaotal taking ol the Pruperty, the proceeds shall be applied 1o the sums secured by this Security Instrament,
whether or not then e, with any exeess paid to Bortower, In the evem of' a partial teking of the Property in which the fair
market value of the Prorcr inunediately before the taking is equal to or gremter tan the amoun ol the sums secured by this
Securily Tnstrament imumadizey before the taking, wnless Borrower and Lender atherwise agree in weiting, the sums seeured by
this Security fnstrument shaid v sedueed by the amount of 1he proceeds multiplied by the following fraction: () the total
amount of the sums secured imnedately before the taking, divided by (1) the fair market value of the Property immediately
before the taking. Any halance shall b paid to Borrower, In the event of o partial tsking of the Property in whicli the fair
market value of the Property immediately osfore the tiking is fess than he amount of the sums seeured inmediately before the
taking, uniess Borrower and Lender otherwise agree in weiting or unless applicable law vtherwise provides, the proceeds shall
be applied to e sums secured by this Security Instrument whether of not the sums aie then dae.

IF the Property is abandoned by Borrower, ¢r i, afler natice by Lender to Borrower that the condeminor oflers (o mike an
award or settke n claim for damages, Borrower fails ¢4 sespond o Lender within W days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its optinn, either W restortion wr tepalr of the Property oF to the sums
seeured by this Secarity Tustrament, whether or bot then dug:

Unless Lender and Borpower olherwise agree in wrilisgany application of proceeds 1o principal shadi ot extend or
postpone the due date of the mombily paytents refeered w in parsgrephs Eand 2 or chinnge the amount ol steh payments.

11, Borvower Nit Relensed; Forbeurnnee By Losder Notw-asiaer, Extetision of the e for payment or modification
of amartization of the sums seeured by this Security Instrument gramted oy beader to any sugeessor I interest of Borrower shall
not operate 1o release the Hability of the arigingl Borrower or Borrower's icCessors T interest, Feader shall not be required o
commence procecdings againgt any successor i inlerest or refuse 1o extend tivie for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demund ele by the onginal Borrower ar Borrower’s
suCCessars in imerest, Any forbearmee by Lender in exercising any right or remelvstall not be w waiver of of prechude the
exereise of any right or remedy,

12, Suecessors und Asslgns Hosnd; doint and Severnl Linbiigy; Co-signees, Thie covemmis and agreements of this
Security Tosirwment sholl bind und benetit the successors and assipns of Lender and Borroverubject to the provisions ol
parggraph 17, Rorrower's covenints and agreements stinll be joint amrd several, Any Borrowar whe co-signs this Security
fnstrument bt does not exeeite the Note: (a} is co-signieg s Seeurity Insinment only 0 mortgage.” grant wkl convey thi
Rorrower's interest in the Property under the terms of this Seeurity Instemment; () is not personally ubidgated o pay the sims
secured by this Security fustrament; and {¢) agrees that Lender and any other Borrower way agree t exted andify, forbenr o
ke any scconnmadations with regard to the terms of this Security [nstrument o the Note without that Borrower's consent,

13, Lonn Charges, 11 the loan secured by this Seewrity Instrument is subject to o which sets maximunt lom charges,
andd it law s Tinally iiterpreted so that the interest or ather loan churges cotieeted ar o he callegted in connection with the
loan exeeed the permitted limits, thens G any such foan chirge shiatl be rechaced by the mmount secessary o reduce the charge
tw the pernutted Yimits and () any sims already colleeted from Borrower which exceeded perminted Hmits witl be sefunded 10
Borrower. Lender may choose to miake this refond by reducing the principal osed under the Note or by making a direct
payment to Borrawer, (o eefund reduces principal, the reduciion will be treated s @ partial prepayment without any
prepayment charge under the Nole,

{4, Notlees, Any notice 1o Borrower provided Tor in this Security instrument shall be given by delivering it or by malling
it by Tirst cliss mail unless applicable faw requires wse of another method. The notice shidl be directed (o the Property Adifress
of any other addeess Borrower designates by notice to Lender. Any sotfee (o Lender shall be given by fhist cluss muil to

fonm 3014 0/00

@@iBH(IL] [CETET] Fagnd ul iy """“"'.”.“z“.ﬁé \
/C § 5. F




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided Sor in this
Security Tnstrument shall be deemed to have been given 1o Borrower ot Lender when given as provided in this paragraph.

15, Governing Low; Severabifify, This Security lnstrument shal) be governed by Sederal Taw and the law of the
jurisdiction in which the Property is locamed. T the event that any provision ot clause of this Security Instrument or the Note
conllicts with applicuble law, such canflict shall not affeet other provisions ol this Security Insirument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of (his Security Instrument and the Note wre declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or o Beneflelal Intevest In Boreoswer, I all or any part ol he Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, a ils option, require immediate payment in full of all sums secured by this
Security [nsirwment. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security tnstrument,

If Lender exescises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of tol
less than 30 daya o the date the notice 18 delivered or nwited within which Borrower must pay all sums secured by this
Security Instrument. A1 Borrower fails to pay these sums prior to the expiraion of this period, Lender may invoke any remedics
permitted by this Securiny Jastrument without further notice or demand on Borrower,

18, Borrower's [ight-io Reinstate. I Borrower meets certain conditions, Barrower shall ave the right to have
enforcement of this Sceurity nsirwment discontinued at any fime prior o the carlier of: (8) § days {or such other period as
applicable faw way specify for deiistaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry i a judement entorcing this Sceurity Instrument. Those conditions are thiy Borrower: (i) pitys
Lender all sums which then would be due pader this Seeurity nstrument and the Note as i no seeeleration fid occurred; ()
cures any default of any other covenants‘or agzeements; (c) pays all expenses incurred in entoreing this Security Instrument,
including, bul not limiled to, reasonable stieineys” fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Peaperty and Borrower's obligation 1o pay the sums securcd by
this Security Instrument shall coutinue unchapged. Uson reinstatement by Borrower, this Sceurity [nstrument and the
obligations secured herchy shall cemain fully effective a1t no acceleration had oceurred. However, this right to reinstate shall
‘not appiy in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nuieeur a partial interest in the Nowe (together with this Security
Instrument) may be sold one or more tmes without prior notice 4w Porrower, A sale may result in i change in the entity (known
as the "Loan Servicer®) that coliects monthly payments due under the Mate and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated (o a sale of the Nate. Ifebcar is a change of the Loan Servicer, Borrawer will be
given wrilten notice of the change in sccordatice with paragraph 4 above i applicable law. The notice will state \he name and
address of the new Loan Servicer and the address 1o which payments should ‘st made. The notice wil! also contain any other
information reruired by appticable law,

20, Hazardous Substances. Borrower shalt not cause or permit the presency, ass, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyeseedse ta do, anything alfecting (he
Property that is in violation of any Epvironmental Law. The preceding two sentenices shall aat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that aee generally recogaized-to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any ivestigation, claim, demand, lawsaitor other action by any
governmental or reguimory agency of private parly involving the Property and any Hazardous Substanes s Gnvironmental Law
of which Borrower has actual knowledge. [T Borrower learns, or is notified by any governmental or regalniovy authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hzardous Substances” are those substanees defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketoseae, other Dammable or toxic petroleun produets, toxic
pesticides and herbicides, volumile solvents, materials containing ashesios or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propenty is located that
retate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior ¢ acceteeation followlng Borrower's breach
of any covenamt or wgreement in this Securlty Instrument (hut not prior to aceeleration under paragraph 17 wnless
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applicable tow provides otherwise), The notice sholl specdfy: (n) the defundt; (D) the actlon required to care the defuolt
() w dute, not less than 30 duys Teony the dute the mstice Is glven to Borvower, by which the defunlt must e coved; and
() that fullure to cure the defanlt on or before the date specifivd in the netlee oy cesult In accelermtlon of the swny
seenred by this Secarity Instrument, forcelosure by fudicial proveeding und sule of the Property, The notlee shull Turther
inform Borrower of the right to refnstate after aceelerntion and the vight (o wssert in the forectosore proceeding the
non-existence of u delault or oy other defense of Borvower to aeeeleration and foreclosure, I the default Is nat cured on
or before the date specified in the notice, Lender, at lts option, sy requive immedinte paynent In fuld of ofl sums
seenred by this Seeurity [nstrument without further demand wnd uy foreclose this Secarity lostroment by Judiciol
proceeding, Lender shall be entitled to collect wll expenses ineurred Ty pursuing the vemedies provided ln this paragraph
21, including, but not limited to, reasonnbie attormeys' fees and costs of ttle evidence,

22, Relense. Upon payment of a1l sums seeured by this Seeurity Instrument, Lender shill release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

13, Waiver of Homestentl, Borrower waives alf right of homestead exeenption  the Property,

24, Riders to this Sesurity Instrumient, 1 one ar more riders are executed by Boreower and recorded together with this
Security Instrument, thecavenans and agreements of saeh such rider shall be ineorporated into and shall amend and supplement
the covenants al agreements 6o this Security Instrument as if the vider(s) were a part of this Seeurity Instrament,

FCheek applicable box{es))
Li Adjustable Rate Rider | ) Condominium Rider |* [-4 Family Rider
Graduated Payinent Rider [% | Manned Uni Developent Rider l_, Wiweekly Payment Rider
{:J Balleun Rider [_i Rate Improvement Rider _ 1 Secorsd Home Rider
[V.A. Rider Lo T Oerts) Pspeeidy)

BY SIGNING BELOW, Burrower accepls amd agrees b theterms il covenants contained {n this Security lstrunient i)
in any rider(s) exccuted by Borrower and recorded wath it
Witnesses:

[ 7 ~
Nt i ! f/( /! j.dﬂlﬂ.f/._“._._._w..(.‘a'cnl)

MANG ‘qﬂfl LAL Honower

A“t -i";/‘l !. thy - /‘d‘"‘- . [:‘W“ , —_ (Sl'ﬂl}

BING/SHIM LAL I Hutsower

ASeaty e e ssmm e ]

Nornwwer Aorrower

STATE OF ILLINOIS | County ss!
L, Uil '{ (ML » o Notary Tuablic i and for snid county and st do hereby certity

that MANG HUNG LAU AND BING SHIM LAU FUNG ,  \\ -, . . o

. personally known o me e be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeired helore nw lhls day in person, and-peknowledged that T hey
signed and deliverad the said instrument as THEIR  free and veluntary m . mr thc uses wud purpusc\ therein set forth,

Given under my hand and c_g{!’iciuigi:l. this ,':".';’,.‘39.,Wm,‘ day of !\L .;’I 1995
v e T "
! AL SEAL J
"G | 'Z P

My Commission Expires: F’t 0 L.\ o ol n)‘N S '

MY GOMMISSIGH LXpPifits 873070

Ay

y
)
; SOTARY PUSLIC STATL OF ILVINDIS otary Pl
}
1

P i
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LOAN # 211632

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD doy of AUQUST .

1595 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the *‘Security [nstrument’”) of the same date, given by the undersigned (the
“'Borrower’’) to secuie Borrower's Note to

RYLAND MORTGAGE COMPANY

(he “'Lender™)
of the same date and covering the Property described in the Security Instrument and Jocated s

2521 WEST JEROME STREET #D, CHICAGO, ILLINQIS 60845
{Property Adiress)

The Propenty includes. but is not limited to, a parcel of land improved with & dwelling, together with other such
parcels and cerfain cormed arcas and facilities, as described in

(the *‘Decloarption™),
The Property is a part of p plardicd unit development known as

"WOWARD-WEBSTER TOWNHOUSE PROJECT
[Nane of Planned Unit Developuent}

(the ""PUD"). The Property also includes Borrower's interest in the homeewners asseciation or equivalent
entity owning or managing the common arsoe and facilities of the PUD (ihe “*Owners Associntion’) and the uses,
benefits and proceeds of Borrower's interes.

PUD COVENANTS. In addition to 1le covenants and agreements made in the Sceurity Instrument,
Borrower and Lender funther covenant and ngree ag follows:

A, PUD Obligations. Borrower shall perform 20l ¢f Borrower's obfigations under the PUDR's Constiiuen)
Documenis, The ''Constituent Documents'' are the: (i) Dchzration; (ib) articles of incorporation, trust Instrumenl
or any equivalent document which creates the Owners Assesistion; and (ifl) any by-laws or other rules or
reguintions of the Owners Association. Borrower shall promptly’pay., when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Ownees Association maintaings with a gencrally secepted insurance
carrier, & 'master’’ or “blanket’’ policy nsuring the Property which is satiaructory to Lender md which provides
insurance coverage in the amounts, for the periods, and against the hazaras Lerder requires, including fire and
hizards included within the term *'extended coverage,'' then:

(i) Lender waives the provision in Uniform Covenint 2 for the monthiy payment to Lender of the
yearly premium installinents for hazard lnsurance on the Property; and

(i) Borrower's obligition under Uniform Covenant § 1o mintain hazard-lasiannce covernge on
the Property is deemed satisfied o the exient that the required coverage is provided by the Oriners Associntion
policy.

Borsower shall give Lender prompt notice of any lapse v required hazard insurance coverage provided by
the master or blanket policy .

In the event of a distribution of hazard insuraice praceeds i lieu of restorntion or repair {olowlng n loss 10
the Property, or to common arcas amd facilides of the PUR, any procecds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the progecds to the anms seeured by the Security
Instrument, with any ¢xcess paid 1o Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Associntion maintains o public labitity insurance policy acceptuble in forn:, amount, and extent of
coverage 1o Lender,

MULTISTATE PUD RIDER - Sinpia Family - Eannie Mas/Fraddia Mag UNIFOAM INSTRUMENT Form 3130 8/00
Fage 1 ot 2
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D, Condemnation, The proceeds of iy award or clalm for dasrages, dhrect or consequential, payable to
Bareosver in connection with any condemmition or other taking of all or any pat ol the Praperty of the conmmon
arcas and factlities of the PUD, or for any conuveyanee in fiew of condemnation, wre heeehy wssigned atd shill be
paid 10 Lender. Such proceeds shall be applicd by Lender t the sus secured by the Security Instrument ay
provided in Uniform Covenam 10

E. Lender’s Prior Consent. Borrower shall not, exeept after notice & Leader aml with Lender's peior
writlen copsent, either partiion or subdivide the Properly or consent to:

(i the abandonment or termination of the PFUD, except for abundoniment or termination ceguiired by
Law in - the case of substantiat destruction by Tire or other casualty or in the case of & taking by condemnation or
etninend doniain;

(iany amendiment o any provision of te “'Constituent Doctuments' 15 the provision {s (or the express
benefit or Lawler;

(it recnination of professional management and asswmption: of sell-management of thy Owners
Association; or

(ivy anywsdon which would tave the cffect of remlering the public liability nsurace coverape
maintained by the Owaeds Aasocimlon uhpeceptable to Leoder,

¥, Remedies, 1f Bermnwer does not pay PUD dues and assessments when due, then Lender may pay them,
Any wimounts disbursed by Lendae under this parageaph B shall become addiional debt of Bourvower secured by
the Security Instrument, Unless Bozcower and Lender agree o other erms of payment, these pmonnty shali beay
interest from the date ol disbursemers st the Nate rae and shall e payable, with interest, upan netlee from
Lender to Querower requesting paymest,

BY SIGNING BELOW, Borrower aceents andavites to the terins and provisions contained in this PUD Rider,

HMU_‘ _Z] ..,'Ly_ ( | G / (Send)

MANG 1HUNG LAU

—

BING SI/IIM LAU FUNG \/1 Dormvvet

Pureower

{Senl)

HMateower

{Seab)

-Rorrower

22 -7 910m a1 Pago 3 ol 1 form 3160 9/90
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