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FOR VALUE RECEIVED., the undersigned, cortifies that o roal estite morigage now owned by it, dated JULY 23RD,”
1994 made by, LOUISE F. FOX, F/K/A LOUISE DIBA AND MICHAEL T. FOX, HUSBAND AND WIFE AND MARY M. DIBA,
A WIDOW, NOT REMARRILD as mortgagor(s), to THE FIRST NATIONAL BANK OF CHICAGO. as mortgagee, recorded us
Docurient Number 94-6717234 ir. the office of the Recorder of COOK County, filinois, is with the indebledness thereby seonred,
fully paid, satisficd and discharged, ‘o7 the undersigned is hereby authorized and directed to release and discharge the same upon

record: Property legally described us: Q% Z'D

Property Address: 15 WEST PENNY ROAD, $O5UTH BARRINGTON, ILLINQIS 60010 W‘

THE FIRST NATIONAL BANK OF CHICAGO BY ITS
AGENT MIDWEST MORTGAGE SERVICES, INC., AN
AFFILIATE OF THE FIRST NATIONAL BANK OF

CHICAGO 0 )
Date: August 11, 1995 V4 ’ﬂr _. . (:Q“_, 4«.....—- éq
: Andrea Careoll Culen, Assistant Vice President g
Statc of linois
Caunty of DuPage Y

On August 11, 1995, the foregoing instrument was scknowledged hcforc,mc notary public commissioned in DuPage County,
Hlinois, by Andrc.n C.xrrull Culca, Assistant Vice President of Mntwcst onghige Services, Inc. . Iifinois Gorporation, on behnlf of

the co tion:--

m'ﬁl ( J : o a ) -’\ \- . i t C-—/\// \‘ .
: 7' . vt ;.f\ S f’ . * :'
;: JM* '.. T!.l MEEIN L ; . ? MLLL.&.LL o f"/ /7214_‘.\. oy
Chnove D ey Polricia Tyr:uan, Notary Public -

BRRYN) bt I [RLYRAT ’ -
. -..,. R P . "r‘ ;‘ ‘ "'
VA e ’ ¢ My Conunission Expires: 10/08/97 -

FOR THE PROTECTION OF THE OWNER, THIS *
RELEASE SHOULD BE FILED WITH THE
RECORDER OF DEEDS IN WHOSE OFFICE TE
MORTGAGE WAS FILED. BOX 332.07]

4]

This instrument was prepared by Midwest Mortgnge Scrvices, ng,, 1901 8, Moyets Rd., Suite 300, Oakbrook Terrace, Hiinols
60181,




" UNOFFICIAL COPY

95599397

ooy L NORH VIV panos
VIEY R V-1

h
TYGF T20HIY L0 2ivy




UNOFFICIAL COPY

PACE 2

LOAN 8239622

PIF DATE: B/8/95

poc #: Y4-671729

PROPERTY ADDRESS: 15 WEST PENNY ROAD, SOUTH BARRINGTON, TLLINOLS 60010

BORROWER:  FOX

-

OF THE THIRD PKINCIPAL MERIDIAN, DESCRIDED AS POLLOWS :

BROINNING AT THE OHTHWEST CORNER OF ‘THE NORTHWEST 1/4 OF SECTION 26, 'TOWNSHIP
42 NORTH, RANGE 9 EALT)OF THE THIRD PRINCIPAL MERIDIAN; THENCE BASTERLY ALONG
THE NORTH LINE OF SAID SFOTION 26, A DISTANCE OF 466,60 FEET, THENCE SOUTHERLY
PARALLEL WITH THE WEST LIJ4R OF SAIO SECTION 26, A DISTANCE OF 466 .69 FEET)
THENCE WESTERLY PARALLEL WITH THE NORTH LINE OF SAID SECTION 26, A DISTANCE OF
466.68 FEET TO A POINT ON ThE WIST LINE OF SAID SECTION 26 THAT IS 466 .69 FEET
SOUTHERLY OF (MEASURED ALONG SAID »EST LINE) THE PLACE OF BEGINNING, THENCE
NORTHERLY ALONG SAID WHEST LINE ADISTANCE OF 466,69 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIZ ‘
which hug the sddress of 15 W, PENNY ROAD . S0UTH BARRINGTON
Minais 60010 ("Properss Address™);

| Hip Cods] Porm 3014 9/90
ILLINO!S - Singlo Famiy - Fannle Mes/Fraddie Mao UNIFORM ILSYRUMENT Page t ol 8 Alnendod 5i91
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If the amount of ihe Funds held by Lender at the time of the annual accounting thereof shalt exceed the amount
e deemed necessary by Lender to provide for the payment of water and sewer raies, laxes, assgssments, insurance
premiums, rents and Other Impositions, as they fall due, such excess shall be credited 1o Borrower on the next monthly

{-"; installment or installments of Funds due. if at any time the amount of the Funds held by Lender shail be less than the

4 amount deemed necessary by Lender to pay water and scwer rates, taxcs, assessments, insurance premiums, rents and

. Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within
f‘j‘l thirty days after notice from Lender to Borrower requesting payment thereof.

Y

Upon Borrower's breach of any covenant or agreement of Borrower in this Insirument, Lender may apply, in any
amount and in any order as Lender shall determine in Lender's sofe discretion, any Funds held by Lender at the time of
application i) to pay rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will
hereafter become due, or (i) as a credit against sums secured by this Instrument. Upon payment in full of all sums
secured by this Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from
Borrower under the Mots or this Instrument shal! be applied by Lender in the following order of priority: (i) amounts
payable to Lender by Brrower under paragtaph 2 hereof; (i) intcrest payable on the Note; (iii) principal of the Note; (iv)
interest payable on advances rade pursuant to paragraph 8 hereof, (v) principal of advances made pursuant to paragraph
8 hereof: (vi) interest payable-on uny Future Advance, provided that if more than one Future Advance is outstanding,
Lender may apply payments receize< among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, mny determine; (vii) principal of any Future Advance, provided that if more than one
Future Advancu is outstanding, Lender-inuy apply payments received among the principal balances of the Future
Advances in such order as Lender, in Lende/'s sofe discretion, may determine; and {viii) any other sums secured by this
Instrument in such order as Lender, at Lendei's sption may determine: provided, however, that Lender may, at Lender's
option, apply any sums payable pursuant to paragi2yin 8 hereof prior to interest on and principal of the Note, bul such
application shall not otherwise affect the order of prioriy of application specified in this paragraph 3.

@
4. CHARGES:; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other 4]
Impositions attributable to the Property at Lender's option in the saanner provided under paragraph 2 hereof or, if not paid &2
in such manner, by Borrower making payment, when due, directly 15 the payec thereof, or in such other manner as A
Lend=r may designate in writing. Borrower shall promptiy furnish to Lon<er receipts evidencing such payments. Borrower £
shall promptly discharge any lien which has, or may have, priority over o equality with, the lien of this Instrument, and o
Borrower shall pay, when due, the claims of all persons supplying labor or mpicsials to or in connection with the g

Property. Without Lender's prior written permission, Barrower shall not allow any tien inferior to this Instrument to he
perfected against the Property.

5. HAZARD INSURANCE. Borrower shaif keep the improvements now existing or he eaffer erccted on the Property
insured by carriers at all times satisfactory to Lender against loss by fire, hazards included'within the term “extended
coverage®, rent Joss and such other hazards, casuaities, liabilities and contingencies as Lender (tnd, 'f this Instrument is
on a leasehold, the ground lease) shall require and in such amounts and for such periods as Lendei shail. require. All
premiums on insurance policies shaii be paid, at Lender's option, in the manner provided under paragsapn 2 hereof, or by
Borrower making payment, when due, directiy to the carrier, or in such other manner as Lender iay desigpate in writing.

All insurance policies and renewals thereof shail be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and
Borrower shall promptly furnish 1o Lender alf renewal notices and all receipts of paid premiums. At least thirty days prior
10 the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this
Instrument is on a leasehold, Borrower shali furnish Lender a duplicate of all policies, renewal notices, renewal policies
and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borrower to

L.ender.
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In the event of foss, Borrower sha!! give immediate written notice to the insurance carrier and 10 Lender. Borrower
hereby authorizes and empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise
any claim under insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect
and receive insurance proceeds, and to deduct thercfrom Lender's expenses incurred in the collection of such praceeds,
provided however, thar nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action
hereunder. Borrower further authorizes Lender, at Lender's option, {a) to hold the balance of such proceeds 10 be used to
reimburse Borower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to
the payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof (subject, however, to the rights of the lessor under the ground Jease if this Instrument is on a

leasehold}.

If the insurance proceeds are hefd by Lender to reimburse Borrower for the cost of restoration and repair of the
Property, the Property shall be restored to the equivalent of its original condition or such other condition as Lender may
approve in writing, Lender may, at Lender's option, condition disbursement of said proceeds on lender's approval of such
plans and speciticaiions of an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers
of licns, sworn statements of mechanics and materialmen and such other evidence of costs, percenlage completion of
construction, application Of payments, and satisfaction of lens as Lender may reasonably require. If the insurance
proceeds are applied to the pavment of the sums secured by this Instrument, any such application of proceeds lo principa)
shall not exceed or postpone the fue dates of the monthly installments referred to in paragraphs [ and 2 hereof or change
the amounts of such instaliments. f the Property is sold pursuant to paragraph 27 hercof or if Lender acquires title to the
Property, Lender shall have all of the right, title and interest of Borrower in and to any insurance policies and uncarned
premiums thereon and in and to the piozerds resulting from any damage to the Property prior fo such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commil waste or
permit impairment or deterioration of the Propeity. (k1 shall not abandon the Property, (c) shall vestore or repair promptly
and in a good and workmanlike manner all or any par s1 the Property to the equivalent of its original condition, or such
other zondition as Lender may apprave in writing, in the event of any damage, injury or loss thereto, whether or not
insurance proceeds are available to cover in whole or in pert the costs of such restoration or repair, (d) shall keep the
Property, including improvements, fixtures, equipment, machin<ty and appliances thercon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in goed repair, (€} shall
comply with all laws, ordinances, regulations and requirements of arny govemnmental body applicable to the Property, ()
shall provide for professional management of the Property by a residential rental property manager satisfactory to Lender
pursuant to a contract approved by Lender in writing, unless such requiccment shall be waived by Lender in writing, (g)
shall generally operate and maintain the Property in a manner 10 ensure maxiiaum rentals, and (h) shall give notice in
writing to Lender of and, uness otherwise directed in writing by Lender, appear Jnand defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrower nor
any tenant or other person shall remove, demolish or alter any improvement now existiay, or'hereafier erected on e
Property or any fixture, equipment, machinery or appliance in or ot the Property except when incident to the replacement

of fixtures, equipment. machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shal} comply with the provisions of the grouny l<ase, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice recqived by Borrower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renety o: extend the
ground lease and give written confirmation thereof to Lender within thirty days after such option becomes exercisable,
(iv) shall give immediate written notice 10 Lender of the commencement of any remedial proceedings under the ground
lease by any party thercto and, if required by Lender, shali permit Lender as Borrower's attorney-in-fact to control and act
for Borrower in any such remedial proceedings and (v) shall within thirty days afler request by Lender obtain from the
{essor under the ground lease and deliver to Lender the lessor's estoppel centificate required thereunder, if any. Botrower
hereby expressly transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whether or not
such covenants run with the land, but Lender shall have no fiability with respect to such covenants nor any other

covenants contained in the ground lcase.
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Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground
lease creating said estate and interests, and Borrower shall not, without the express written consent of Lender, alter or
amend said ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease, or of the
leasehold esiate created thereby, with the fee estate covered by the ground lease by reason of said leaschold estate or said
fee estate, or any part of either, coming into common ownership, unless Lender shalt consent in writing 1o such merger, il
Borrower shall acquire such fee estate, then s Instrument shall simultaneously and without further action be spread so

as to become a lien on such fee estate,

b
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7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower
shall not allow changes in the use for which all or any pant of the Property was intended at the time this Instrument was
exccuted. Borrower shall not initiate or acquiesce in a change in the zoning classification of the Property without Lender's

prior wrilten consent.

8. PROTECTIOM OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreemenis contained in
this Instrument or.if any action or proceeding is commenced which affects the Property or title thereto or 1he interest of
Lender therein, inciucting, but not limited to, eminent domain, insalvency, code enforcement, or arrangements or
nroceedings involving.u Yankrupt or decedent. then Lender at Lender's option may make such appearances, disburse such
sums and take such aciien =5 Lender deems necessary, in its sole discretion, to protect Lender's interest, including, bul not
limited to, (i) disbursemenvoi witorney’s fees, (ii) entry upon the Property to make repairs, (iii) procurement of
satisfactory insurance as provided in paragraph 5 hereof, and (iv) if this Instrument is on a leasehold, exercise of any
option to renew or extend the ground fease on behalf of Boriower and the curing of any default of Borrower in the terms

and conditions of the ground lease.

Any amounts disbursed by Lender pursiant to this paragraph 8, with interest thereon, shail become additional
indebtedness of Borrower secured by this Instrament. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be immediately due and payabie an s'.a)i bear interest from the date of disbursement at the rate stated in
:he Note unless collection from Borrower of interest-a’ such rate would be contrary 10 applicable law, in which event such
amounts shall bear interest at the highest rate which may be coliected from Borrower under appiicable law. Borrower
hereby covenants and agrees that Lender shall be subregaica to the lien of any mortgage or other lien discharged, in L
whole or in pant, by the indebtedness secured hereby. Nothing-Cratained in this paragraph 8 shall require Lender to incur Eq

any expense or take any action hereunder. by

&L
3. INSPECTION. Lender may make or cause to be made reasonable.eiiries upon and inspections of the Property. ﬁ
o)

10. BOOKS AND RECORDS. Borrower shall keep and maintain at alf times 2¢ Borrower's address staled below, or
such other place as Lender may approve in writing, complete and accurate books oi zesounts and records adequate to
reflect correctly the results of the operation of the Property and copies of all written cinivacts, leases and other
instruments which atfect the Property. Such books, records, contracts, leases and other inst-uments shail be subject to
examination and inspection at any reasonable time by Lender. Upon Lender's request, Borower-shall furnish (o Lender,
within one hundred and twenty days afier the end of each fiscal year of Borrower, a balance sheet, a-statement of income
and expenses of the Property and a statement of changes in financial position, cach in reasonable aet.cland certified by
Borrower and. if Lender shall require, by an independent certified public accountant. Borrower shall‘nunish, together with
the foregoing financial statements and at any other time upon Lender’s request, a rent schedule for the Fripirty,

certified by Barrower, showing the name of each tenant, and for each tenant, the space occupied, the lease expiration

date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding refating to any
condemnation or other taking, whether direct or indirect, of the Property, or part therecf, and Borrower shall appear in
and prosecute any such action or proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender,
at Lender's option, as attorney-in-fact for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's
name, any astion or proceeding relating to any condemnation or other taking. The proceeds of any award, payment or
claim for damages, direct o1 consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof. or for conveyances in lieu of condemnation, are hereby assigned to and shall be
paid to Lender subject, if this Instrument is on a leasehold. to the rights of lessor under the ground lease.
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Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender’s option, to restoration or repair of the Property or to
payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any
application of proceeds to principal shaif not extend or postpone the due date of the monthly instaliments referred to in
paragraphs 1 and 2 hereof or change the amount of such installments. Borrower agrees to exccute such further evidence
of assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as

Lender may require,

12. BORROWER AND LiEN NOT RELEASED. From time to time, Lender may, a1 Lender's option, without giving
notice to or obtaining the consent of Borrower, Borrower's successors or assigns of any junior lienholder or guarantors,
without liability on Lender's part and notwithstanding Borrower's breach of any covenant or agreement of Borrower in
this Instrument, extend the time for payment of said indebtedness or any part thereof, reduce the payments thereon,
release anyone “iabll on any of said indebtedness, accept a renewal note or notes therefor, modify the terms and time of
payment of said ind¢oiedness, release from the lien of this Instrument any part of the Property, take or relcase other or
additional security, réconvey any part of the Property, consent to any map or plan of the Property, consent fo the granting
of any easement, join i ary extension or subordination agreement, and agree in writing with Borrower to modify the rate
of interest ot period of amdriization of the Not or change the amount of the monthly installments payable thereunder. Any
actions taken by Lender pursuan to the terms of this paragrapir 12 shall not affect the obligation of Borrower or
Borrower's SUCCessors or assigns t>-pay the sums secured by this Instrument and to obscrve the covenants of Borrower
contained herein. shalf not affect the guaianty of ary person, corporation, partnership or other entity for payment of the
indebredness secured hereby, and shall nst affect the lien or priority of lien hereof on the Property. Borrower shail pay
Lender a reasonable service charge, together witl, such title insurance premiums and attorney's fees as may be incurred at
Lender's option, for any such action if laken ar Loirower's request.

[3. FORBEARANCE BY L.LENDER NOT A WAIVEi:—Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall naibe a waiver of or preclude the exercise of any right or
remedy. The acceptance by Lender of payment of any sum secired by this Instrument after the due date of such payment

shall not be a waiver of Lender's right to either require promp:.ravment when due of all other sums so secured or to
declare a default for failure to make prompt payment. The procuteriert of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to acczierate the maturity of the indebtedness secured
by this instrument, nor shall Lender's receipt of any awards, proceeds or Jaraages under paragraphs 5 and 11 hereof
operate to cure or waive Borrower's default in payment of sums secured by 1bis Instrument.

l4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written reques! from Lender fumish Lender with a
writien statement, duly acknowledged, setting forth the sums secured by this Instrument und any right of set-off,
counterclaim or other defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inteticed to be a security
agreement pursuant to the Uniform Commercial Code for any of the items specified above as pait of e Property which,
under applicable Jaw, may be subject to a security interest pursuant to the Uniform Commercial Codc, ~od Borrower
hereby grants Lender a security interest in said items. Borrower agrees that Lender may file this Instrument or a
reproduction thereof, in the real estate records or other appropriate index, as a financing staiement for any ot the items
specified above as pan of the Property. Any reproduction of this Instrument or of any other security agreement or
financing statement shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver to
Lender, upon Lender's request, any financing statements, as well as extensions, renewals and amendments thereof, and
reproduction of this Instrument in such form as Lender may require to perfect a security interest with respect to said
items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender
may reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in said items, including replacements and additions
thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this instrument, including the
covenants to pay when due all sums secured by this Instrument, Lender shall have the remedics of a secured party under
the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in paragraph 27 of this
Instrument as 1o such items. In exercising any of said remedies, Lender may proceed against the items of real property
and paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Leader may proceed against the
items of real property and any items of personal property specified above as part of the Property separately or together
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and in any order whatsoever, without in any way affecting the availability of Lender's remedics under the Uniform
Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this
Instrument is on a leaschold. Borrower shall comply with and observe Borrower's obligations as landlord under all leases
of the Property or any part thereof, Borrower will not lease any portion of the Property for non-residential use excepl with
the prior written approval of Lender. Borrower, at Lender's request, shall furnish Lender with executed copies of all leases
now existing or hereafter made of ali or any part of the Property, and all leases now or hereafler entered inte will be in
form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such atomment to be effective upon Lender’s
acquisition of title to the Property; that the tenant agrees to execute such further evidences of attornment as Lender may
from time to time request; that the attornment of the tenant shali not be terminated by foreclosure; and that Lender may,
a1 Lender's aplion, accept or reject such attornments. Borrower shall not, without Lender's writien consent, execute,
modify, surrender.or terminate, either orally or in writing, any lease now existing or hereafier made of all or any part of
the Property pravidiag for a term of three years or more, permit an assignment or sublease of such a lease without
Lender's written coasent. or request or consent to the subordination of any leasc of all or any part of the Property to any
lien subordinate 1o thicirstrument. If Borrower becomes awarg that any tenant proposes to do, or is doing, any act or
thing which may give (s=/any right of set-off agamst rent. Borrower shall (i) take such steps as shall be reasonably
calculated to prevent the aceruzi-of any right to a set-off against rent, (ii) notify Lender thercof and of the amount of said
set-offs, and (ifi) within ten days a'ter such accrual, reimburse the tenant who shall have acquired such right to set-off or
take such other steps as shail effcctivelv discharge such set-off and as shall assure that rents thereafter due shall continue

to be payable without set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any part of (he Property and ail security deposits made by tenants in connection with
such leases of the Property. Upon assignment by Borrarer 10 Lender of any leases of the Property, Lender shail have all
of the rights and powers possessed by Borrower prior 1) such assignment and Lender shall have the right to modify,
extend or lerminate such existing leases and to execuse neyy leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this instrument is distinct and cumulative to all other rights
or remedies under this Instrument or afforded by law or equity, and zaay be exercised concurrently, independently, or

successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bo'rower shall voluntarily file a petition under
the Federal Bankruptcy Act, as such Act misy from time to time be amended. or xper any similar or successor Federal
statute refating (o bankruptcy, insolvency, arrangements or reorganizations, or under-ary-state bankruptcy or insolvency
act, or file an answer in an involuntary proceeding admitting insolvency or inability to iy debts, or if Borrower shalt fail
to obtain a vacation or stay of involuntary proceedings brought for the rcorganization, dissoltion or liquidation of
Borrower, or if Borrower shall be adjuducd a bankrupt, or if a trustee or receiver shall be appoiried for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal bankruptey court or similar
state court, ot if Borrawer shall make an assignment for the benefit of Borrower's creditors, or if there s an attachment,
execution or other judicial seizure of any portion of Borrower's assets and such seizure is not discharger within ten days,
the Lender may. at Lender's option, declare all of the sums secured by this Instrument to be immediately dute and payable
without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph 27 of this Instrument. Any
atiorney’s fees and vther expenses incurred by Lender in connection with Borrower's bankruptey or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or
transfer of (i) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Bomrower (if Borrower is
not a natural person or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's
option, declare alt of the sums secured by this Instrument o be immediately due and payable, and Lender may invoke any
remedies permitted by paragraph 27 of this Instrument. This option shall not apply in case of

IRCHELLLE
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{a) transfers by devise or descent or by operation of faw upon the death of a joint tenant or a partner,

(b) sales or transfers when the transferee's creditworthiness and management ability are satisfactory o Lender
and the transferee has executed, prior to the sale or transfer, a writlen assumption agreement containing such
terms as Lender may require, including, if required by Lender, an increasc in the rate of interest payable under
the Note;

(c) the grant of a leasehold interest in a part of the Property of three ycars or less (or such longer lease term as
Lender may permit by prior written approval) not containing an option to purchase (except any interest in the
ground lease, if this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any
prior sales or transters of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs
(a) and (b} above, do not result in more than 49% of the beneficial interests in Borvower having been sokd or
transferred since commencement of amortization of the Note; and

{e) sales or transfers of fixtures or any personal property pursuant to the fivst paragraph of paragraph 6 hereof.

20, NOTICE. Excspu for any notice required under applicable faw 1o be given in another manner, (a) any notice to
Borrower provided fer i this [nstrument or in the Note shall be given by mailing such notice by centified mail addressed
10 Borrower at Borrowsi's ~«idress stated below or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) aiy notice to Lender shalt be given by certified mail, return receipt requested, to Lender's
address stated herein or to such siber address as Lender may designate by notice to Borrower as provided herein. Any
notice provided for in this Instrumzit or in the Note shall be deemed 1o have been given to Borrower or Lender when

given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shal)oind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to tiic provisions of paragraph 19 hereof. All covenants and agreements of
Borrower shall be joint and several. In excrcising any.«"ghts hereunder or taking any actions provided for herein, Lender
may act through its employees, agents or independent contraciars as authorized by Lender. The captions and headings of
the paragraphs of this Instrument are for convenience only and are not to be used o interpret or define the provisions

hereof.

22 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAY 3EVERABILITY. This form of mulifamily
instrument combines uniform covenants for national use and nen-uniforn covenants with limited variations by jurisdiction
1o constitute a uniform securily instrument covering real property and related fixtures and personal property. This
Instrument shall be governed by the law of the jurisdiction in which the Property i< focated. In the event that any
provision of this Instrument or the Note conflicts with applicable law, such conffici ckall not affect cther provisions of
this Instrument or the Note which can be given effect without the conflicting provisicis. and to this end the provisions of
this Instrument and the Note are declared to be severable. In the event that any applicablz la [imiting the amount of
interest or other charges permitted to be collected from Borrower is interpreted so that any <harge provided for in this
Instrument or in the Note, whether considered separately or together with other charges levied i1 cof nection with this
Instrument and the Note, violates such law, and Borrower is entitled to the benefit of such law, such chirge is hereby
reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid to Lerder in excess of
the amounts payable to Lender pursuant to such charges as reduced shail be applied by Lender to reduce thz-orincipal of
the indebtedness evidenced by the Note. For the purpose of determining whether ary applicable Iaw limiting ihe amount
of interest of other charges permitted 1o be collected from Borrower has been violated, all indebtedness which is secured
by this Instrument or evidenced by the Note and which constitutes interest, as well as ali other charges levied in
connzction with such indebtedness which constitute interest, shall be deemed 1o be allocated and spread over the stated
term of the Note. Unless otherwise required by appticable law, such aliocation and spreading shall be effected in such a
manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assent any statute of limitations
as a bar to the enforcement of the fien of this Instrument or to any action brought to enforce the Note or any othier

obligation secured by this Instrument.
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24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held
by Lender or by any other party, Lender shall have the right 10 determine the order in which any or all of the Property
shall be subjected to the remedies provided herein. Lender shall have the right to determine the order in which any or ali
portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies
provided herein. Borrawer, any party who consents to this Instrument and any party whe now or hereafier acquires a
security interest in the Property and who has actual or conslructive notice hereof hereby waives any and all right to
require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or
provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the
consideration for the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally assigns and
transfers to Leraar il the rents and revenues of the Property, including those now due, past due, or to become due by
virtue of any lease or other agreement for occupancy or use of ali or any part of the Property, regardless of to whom the
rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's agents to collect the
aforesaid rents and revencs.and hereby directs each tenant of the Property to pay such rents to Lender or Lender's
agents; provided, however, that-prior to written notice given by Lender to Borrower of the breach by Borrower of any
covenant or agreement of Borrowes in this Instrument. Borrower shall collect and receive all rents and revenues of the
Property as trustee for the beneft of Lender and Borrower. to apply the rents and revenues so collected (o the sums
secured by this Instrument in the ord(r rvoxided in paragraph 3 hereof with, the balance, so long as no such breach has
oceurted, to the account of the Borrowesr, it being inlended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and net Zn assignment for additional security only. Upon delivery of writien nolice by
Lender to Borrower of the breach by Borrower of iny covenanl or agreement of Borrower in this instrument, and withoul
the necessity of Lender entering upon and taking 20d ‘nzintaining full control for the Property in person, by agent or by a
court-appointed receiver, Lender shall immediately be emtitled to possession of all rents and revenues of the Property as
specified in this paragraph 26 as the same become due anc payable, including but nat limited to rents then due and
unpaid. and all such rents shall immediately upon delivery of such written notice of Borrower's breach by Lender 1o
Borrower, each tenant of the Property shall make such rents paydkie to and pay such rents to Lender or Lender's agents
on Lender's written demand 1o each tenant therefor, delivered to each/icnant personally, by mail or by delivering such
demand to each rental unit, without any liability on the part of said tearatto inquire further as to Lhe existence of a

default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assigniment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execwie, ary instrument which would prevent
Lender from exercising its rights under this paragraph 26, and that at the time of exccution oF this Instrument there has
beer no anticipation or prepayment of any of the rents of the Property for more than twa manths prior to the due date of
such rents. Borrower covenants that Borrower wiil not hereafter collect or accept payment oi anv-s=nis of the Property
more than two months prior to the due dates of such rents. Borrower further covenants that Boirower will exercise and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may frein time to time

request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, hy
agent or by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain
fult control of the Properiy in order to perform all acts necessary and appropriate for the operation and mainienance
thereof including, but not limited to, the execution, cancellation or modification of leases, the collection of ali rems and
revenues of the Property, the making of repairs o the Property and the execulion or termination of contracts providing for
the management or maintenance of the Property, all on such terms as are deemed best to protect the security of this
Instrument. n the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of
any covenant or agrecment of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of
such receiver, Lender or the receiver shall be entitled to receive a reasonable tee for so managing thie Property.
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All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applicd first to the costs, if any, of taking
contro! of and managing the Property and collecting the rents, including, but not limited (o, attomey's fees, receiver's fees,
premiums on feceiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and
other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of
the Property and then to the sums secured by this Instrument. Lender or the recgiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents actuafly
received. Lender shall not be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest
in the Property by reason of anything done or left undone by Lender under this paragraph 26.

if the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender securcd by this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in
writing 10 otherernis of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof ans shall bear interest from the date of disbursement al the rate stated in the Note unless payment of
interest at such rate would be contrary to appticable law, in which event such amounts shall bear interest at the highest
rate which may be collzsted by Borrower under applicable law.

Any cntering upon aiid *a¥ing and maintaining of controf of the Property by Lender or the receiver and any
application of rents as provided hercin shall not cure or waiver any default hereunder or invalidate any other right or
remedy of Lender under applicable la:¢ ¢r provided herein. This assignment of rents of the Property shall terminate al
such time as this Instrument ceases to sezure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender {urther covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this
Instrument, including, but not limited to, the covenants'to psy-when due any sums secured by this Instrument, Lender at
Lender's option may declare all of the sums secured by this Instrument to be immediately due and payable without further

demand and may foreclose this Instrument by judicial proceeding and may invoke any other remedies permitted by
appiicable law or provided hetein. Lender shall be entitled to coliecall costs and expenses incurred in pursuing such
remedies, including, but not limited to, attomey's fees, costs of documsiary evidence, abstracts and title reports.

27. RELEASE. Upon payment of all sums secured by this Instrument, Lendei-shall release this Instrument. Borrower
shall pay Lender's reasonable costs incurred in releasing this Instrument.

28 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives al! rigiatl of homestead exemption in
the Property. If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Burrower and on
behalf of all other persons acquiring any interest or title in the Property subscquent to the date of this Instrument, except
decree or judgment creditors of Borrower.

29 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this inst-ument secures
indebtedness held by Lender, may make Future Advances to Borrower. Such Future Advances, with intzrest thereon, shall
be secured by this Instrument when evidenced by promissory notes stating that said notes are secured hercoy. At no time
shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance
herewith to protect the security of this instrument, exceed the original amount of the Note US ($140,000.00) plus the

additional sum of US § -0-,

30. The Borrower represents and agrees that the proceeds of the Note secured by this Monigage will be used for the
purpose specified in Section 6404({1)(c) of Chapter {7 of the illinois Revised Statutes and that the principal obligation
secured hereby constitutes a business Joan which comes within the purview of said paragraph.

31. 1t is covenauted and agreed that the property mortgaged herein shall at no time be made subject to any Trust Deed,
Morigage or other lien subordinate to the lien of this Instrument. In the event that the property mortgaged herein does
become subject to any such Trust Deed, Mortgage or other lien subordinatc to the lien of this Morigage, Lender may, at
Lender's option. declare all of the sums secured by this Instrument to be immediately due and payable, and Lender may
invcke any remedies permitted by paragraph 27 of this Insirument.
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RIDER is made this August 24, 1995, and is incorporated into and shall be deemed
10 amend and supplement the Muitifamily Mortgage (the "Security Instrument") of the same date given by the
undersigned (the "BORROWER") to secure Borrower's Adjustable Rate Note (the "NOTE") to LASALLE
TALMAN BANK F S.B. (the "LENDER") of the saine date and covering the property described in the
Security Instrument and located at:

8029-31 sm%%ﬁ?wau T o | o/ O

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WiILL INCKEASE, IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL DECREAGE.
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the provisions contained in the Note conzeiming per annum interest rate and monthly payment changes are as
follows:

".... The initial rate of interest dve and payable hereunder shall be 7.875% percent per annum. The interest
note is subject to change, however, beginning on the'Ist day of September, 2000 and on that day every
twelfth (12th) month thereafter (the "Change Dates") subjet to the limitations set forth herein. The per annum
Rate Of Interest shall be changed on each "Change Date" {04 "Rate Of Interest” which equals the "Current
Index Rate” plus 3.00 percent. The Current Index Rate shall be«pi most recent "Index Rate” available as of 30
days prior to a Change Date. The Index Rate shall be the weekly nvceage yield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board (H-13).
If the Index Rate is no longer available, the holder of the Note will choosz a new index which is based upon
comparable information. Written notice of the note holder's choice of a ne'y index shall be sent to the
undersigned.

Changes to the per annum rate of interest, as described above, shall be subject to the 'c"awmg limitations:
a) The interest rate shall never be changed by more than 2.00% from the interest rate which was in effect
immediately during the term of the loan shall never be greater than 12.875% or lower than 7.%57:% per annum.
Late charges and default charges as specified below, however, are payable in addition to the per anaum rate
fimitations set forth in this paragraph and nothing contained herein shall be deemed to limit the imposition of
such late charges andfor default charges.

98C 66556

The initial monthly installment payments of principai and interest shall be in an amount necessary to
amortize the original indebtness, together with interest at the initial rate, over a 25 year period (the
Amortization Period). Monthly installments of principal and interest, however, shall be changed, effective with
the instaliment due in the month immediately subsequent to the Change Date, to an amount necessary 1o
amortize the principal balance outstanding on such Change Date, together with interest thereon at the new per
annum rate of interest over the number of years remaining in the Amortization Period. Interest on this loan
shall be payable monthly in arrears, except that per diem interest from the date if disbursement to the end of
the calendar month in which disbursement occurs shall be payable in advance.
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IN WITNESS WHEREQF, Borrower has executed this RIDER

Wiilie L. Yatef/

Borrower; Address:
7744 5. Ridgeland
Chicago, [1linois
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IN WITNESS WHEREQF, Borrower has executed this Instrument or has caused the same lo be executed by its
represcmauves thereunto duly uthorized

Loretta Yates
**Siening for the sole p rpose of Waiving Homestead**

Mongage Property
Chicago, illinois

INDIVIDUAL ACKINOVMLEDGMENT

STATE OF ILLINOIS, C ok Conaty ss:

1, R AnoAlL _ TAIELIIN , a Notary Public in and Yoy said county and state, do herehy

certify that 71 % subscribed 1o the foregoing
instrument, appeared before me this day in person, and ac knowledged that fie signed an) delivered the said instrument as

kis free and voluntary act, for the uses and purposes therein set forth,
—_

Given under my hand and official seal, this ___QJT day of AULUS i L. 19 2 J

My Commission Expires:__'&:{ul sl ﬂﬁ%_‘

Notarv Public

RANDAL U\TB'I'A
‘NIOTARY PUBLIC STATE OF 11 LINO
| MY COMMISSION EXP. M SRR
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