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MORTGAGE

(With Future Advance Clause)

1. DATE AND PAR NS, The date of this Mortgage (Security Instrument) is ... AUGUET-2 4 1985cones and the
parties, their addresses And dax identitication numbers, i required, are as follows:
MORTGAGOR:  jaMfs & LUCILLE HOFBAUER
16u43 EACLE RIDGE DR 43N
TINELY 'PARI, 1L 60477

LENDER: AMERICAN FAMILY TUNANCIAL SERVICES,INC
475 MARTINGALE SUI7L 460
SCHAUMBURE, IL 60173

| LT
NI
.

/ »f l* )
IS 14
2. CONVEYANCE. For good and valuable consideration, the wéeipt and sufficiency of which is acknowledged, ﬂi'lsa
10 secure the Sceured Debt {defined below) nnd Mortgagors eirformance under this Security Inslru:ncnlm
Mortgagor grants, bargains, sclls, conveys, mortgages and warrants (o' Lander the following described properly:

BUILDING 7 UNIT 16043-3N, GARAGE BUILDING 7 GARAGE NIT 16043-G3N IN CLEARVIEW

CONDOMINIUM IX, AS DELINEATED IN A SURVEY OF THE FOLLCWING DESCRIBED : THAT PART €
OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 23. TOWNSaiP 36, NORTH, RANGE 12e}-
AND CERTAIN LOTS IN EAGLE RIDGE ESTATES UNIT 1, A SUBDIVISION Cr ¥/RT OF THE WEST -
HALF OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 36, NORTH, RANGE, 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS PIN# 27-23-200-006 '

The property is located in
) {County)

o 16043 EAGLE RIDGE. DR.#3M.. ..  TINLEX.PARK e Hiinois .o 8477 s
¥ .

{Addiew) (A1 Lde) '
Together with alf rights, casements, appurtenances, royaities, mineral rights, vil and gas rights, all water andviparian
rights, ditches, and water stock and all esisting and fature improventents, structures, fixtures, and replacements that
may now, of al any time in the future, be partof the real estate desertbed above (all referred to as “Property™),
3. SECURED DEBT AND FUTURE ADVANCES. The term “Seeured Debt™ is defined as follows:

A. Debtincurred under the terms of all promissory note(s), contract(s), puaranty(s} or vther evidence of debt deseribed
below and all Micir extensions, renewals, modifications or substitutions, {When referencing the delius below it iy
stggested that vou include ttems sech as borrowers' names, note amounis, inerest rales, maturity dates, ele.)

THIS MORTGAGE IS MADE BY JAMES HOFBAUER & LUCILLE HOFBAUER, A MARRIED COUPLE
TO SECURE AN INDEBTEDNESS IN THE AMOUNT. OF $ 17925.00. THE ANNUAL INTERST
RATE IS 999Z.

{pago 1 of 6)
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reasondble purpose for the inspection. Any inspechion of the Property shall be entirely {or Leader’s benelit and
Muortgagor will in no way rely on Lender's inspection.

AUTHORITY O PERFORM. If Mortgagor lails 10 perform any duty or any of the covenants contained in this
Security Instrument. Lender may, witkoul notice, perform or cause them fo be performed. Morlgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance, Lendur’s right
to perform for Martgagor shall pot create an obligation 1o perform, and Leader's fatare to perform will nol
preclude Lender from exeretsing any of Lender's other rights under the law or this Sceurity Instrument. I any
construction on the Property is discontinued or net carried on io a reasonable manaer, Lender may take all steps
necessary 1o protect Lender's security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Martgagor irrevecably grants, bargains, sclls, conveys and warrals to
Lender as additiona) security all the right, title and imterest in and 1o any and all existing or future leases, subleases,
and amether written or verbal agreements for the use and accupancy of any pertion of the Propesty. incuding any
exlensions, Achewals, modifications or substitutions of such agreenments (all referred 1o as “Leases™) and rents,
issues and profits fall referved 1o as “Rents™). Mortgagor will promptly provide Lender with true and corvect copies
of alt existing aac e Leases. Morigagor may colfect, receive, enjoy and use the Rents so long as Maortgagor is
not in defantt underaic terms of this Security Instrument,

Mortgagor agrees that s assignment is immediately effective after default between the parties 1o this Security
Jasirument and eftective as Lo pind parties on the recording of the Seeurity Instrument, aed this assignment wifl
remain effective during any pevied 2t redemplion by the Montgagor until the Seeured Debi is satisticd. Martgagor
agrees that Lender may tiake actual passession of the property wititout the necessity of commencing legal action
and that actual possession is deemedd Lo oceur when Lender, o1 its agent, notities Morigagor of default and
derands that any tenant pay all furure Bepadireetly to Lender. On receiving notice of default, Morigagor will
endorse and deliver 1o Fender any payment Of #ents in Mortgagor's possession and will reeeive any Rents in trist
for Lender and will not commingle the Rents™sith any other fuads, Any amounts collected will be applicd as
provided in this Secarity Tnstrument. Mortgagor warfantsithat no default exists under the Leases o any applicable
landtorditenant fiw. Mortzagor also agrees to matain gaed reguire any tenant to comply with the terms of the
Leases ond applicable law,

LEASKNHOLDS; CONBOMINIUMS: PLANNED UNIT DUVELECPMENTS, Mortgagor agrees o comply with
the provisions of any lease i this Security Instrument is on a {eadchold. 11 the Property includes a unit in a
condominium or a planned vt development, Mortgagor wil perforsesll of Mortgagor's dutics under the
covenants, by-laws, or regulations of the condominiim or planned smit development,

2, DEFAULT, Mongagor will be in deloub if any party obdigated on the Securded 2ot fails (o make payment when
dite, Mortgagor witl be i default i a breach oecurs under the tenns of this Seeseity Insirument or any other
document exeeuted for the purpose af ceeating, securing or guarantying the Seeured et A good faith belict by
Lender that Leader at any lime s insecure with respect 1o any person or enlity obligated oo the Secured et or
thal the prospeet af any pavment ar the value of the Property is impaired shall adso constitutelan eyent of default,

. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender o previde Montgagor
with notice of the right o cure or other aotices and may establish time sehedules for foreclosure activns. Subjeci (0w
these Ymitations, if any, Lender may acecivrate the Secured Debt and foreelose this Security Instrinent i e
manner provided by Jaw §1 Morigagor is in defuult, Upor defauht, Lender shall have the vight, withow declaring the
whole indebtedness due and payable, 1o Toreclose against all or part of the Property, This Martgage shall continue
as @ lep on any part of the Properly not sold on foreclosure.

At the option of Leader, all or any part of the agreed fees and charges, acerued interest and primeipral shati become
imediately doe and pavable, after giving notice i reguired by Law, upon the occurrence of @ default or anytime
thereafier. I addition, Lender shall be entifled to all the remedies provided by faw, the terms of tie Sceared Dely,
this Secunity fostrument and any selated documents. Al remedics are distinet, cumalative amd not exclusive, and the
Lender is catitled to all remedies provided al Jaw or vquily, whether or not expressly set Torth, The aceeptance by
Lender of any sum i pavment or partial payment on the Seeured Debt after the halanee is due or is aeeelerated or

{page 30 6)
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All inswrance palicics and renewals shall be acceptable to Lender and stall include @ standird “mortgage cause™
ad, where applicable, *loss payee clause.” Mortgagor shall immediately notily Lender of cancellation or
termination of the instrance. Leader shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices, Upon Joss,
Mortgagar shall give immediate noiice 1o the insurance carrier and Lender, Lender may make proof of loss i aot
made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shafl be applied to the restoration or repair of the
Property or to the Sceeured Debt, whether or not then due, at Lender's option. Any applicstion of procecds to
principal shall not extend or postpane the due Jate of the scheduled payment nor change the amount of any
payment. Any exeess will be paid to the Mortgagor, 1 the Property is acquired by Lender, Mortgagor's right (o any
msurance policies and proceeds resulting from damage to the Propenty belore the acquisition shall pass to Lender
1o the exentof the Secured Debt immediately before the acquisition.

ESCROW FC TAXES AND INSURANCE. If otherwise provided in i separate agreenent, Mortgagor nay be
requiresd 1o pay 17 Londer finds for ixes and insuranee in escrow,

FINANCIAL REPOREZAND ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request,
any tinancial statement o irformation Lender may deem reasonably necessary, Mortgagor agrees 1o sign, deliver,
and file any additional decaments or certifivations that Lender may consider necessary (o perfect, coitinue, and
preserve Mortgagor s obligations vades this Seearity Instrument and Lender's lien status on the Property,

JOENT AND INDIVIDUAL LIABHATY) CO-SIGNERS; SUCUESSORS AND ASSIGNS BOUND, Al duties
under this Security Instrument are joirdsarabindividual. If Mortgagor signs this Seewrity Instroment but does not
sign an evideney of debt, Monigagor docss:oniy o mortgage Mortgagor's interest in the Property 1o seeure
payment of the Secured Debt and Mortgagorwecsnot agree 1o be persongly able on the Seeured Debt, 1T this
Seeurity Instrument seeures a guaranty between Lendeeand Mortgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from hringing any action or cliim against Mortgagor or any party indebted under the
ohligation, These rights may include, but wre oot limitdd 1 any ami-deliciency or onc-selion laws. Morlgagor
agrees that Lender and any party (o this Security Instrumendmavextend. modify or make any change in the terms
of this Security Tnstrument or any evidence ol debt without Mortgszor's consent. Such o change will not release
Mortgagor from the terms of this Sceurity fnstranent, The duties aid Sesclis of this Security Insirument shal) bing
am bepeli the successors and assigns of Mortgagor sud Lender,

APPLICABLE LAW; SEVERABILITY: INTERPRETATION, This Security astrument is governed by the liws

of the jurisdiction in which Lender is Tocated, except to the extent otherwise seqaitedby the Faws of the jurisdiction
where the Property is located. This Seeurity fnstrument is complete and (ulfy intepra vG This Security lnwlrumcnt%
may not be amended or modificd by oral agreement. Any seetion in this Seeurity Instracnt, ttachments. ar any
aureeiment related 1o the Sectred Debt that confliets with applicable law will not be effesive, unless that Taw
expressly or impliedly permits the variations by written agreement, 11 any seetion of tis Sceurity Jastrumen( cannol

e enforeed according to its terms, that seetion will be severed and will nol alfect the enfarecability of the
remainder of this Sceurity Instrument. Whenever used, the singular shall include the plural andthe plural the &
singular. The captions and headings of the sections of this Sceurity Tnstrument ase for convenience only add sire not 2
o be used to imterprer or define the teems of this Seeurity Instrument. Time ds of 1he essence in this Sccurilyﬁ'
Instrument.

NOTICE. Uniess otherwise required by faw, any notice shatl be given by delivering il or by mailing it by first class
mail 1 the appropriate party’s address on page | of this Scemity Instrament, or 10 any other address designated in
writing, Nulice to one mortgagor will be deemed 1o be notice to all murtgapors.

WAIVERS, Except to the exient prohibited by law. Mortgagor waives all appraisement and homestead esemption
rights relating (o the Property,
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