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MORTGAGE

{With Future Advance Clause)

I. DATE AND FPARVIES. The date of this Mortgage (Security Instrument) is ... AHGUSRT. 2,..1992..... and 1he
parties, their addresscind tax identification awmbers, i required. ave as Tollows:
MORTGAGOR: JAMES HOFBAUER & LUCILLE HOFBAUER
15043 EAGLE RIDGE DR #3N
INLEY PARK, IL 60477

4

LENDER: AMERICAN FaMILY FINANCIAL SERVICES,INC
475 MARTINGALE SUITE 660
SCHAUMBURG, IL 6217

2. CONYEYANCE. For good and valuable consideration, the qeesint and sulliciency of which is .'lcknm"«[cdgcd. and
1o seeure the Secured Debt tdetined below) and Murtgagor’s verlformance under this\Securiy tnstrument,

Morlpagor grants, Imrh‘un\ sells, conveys, morlgages aud warrants % nrLmlu!lwml}m-,m r described pre OP Oy
BUILDING 7 UNIT 160433N GARAGE BUIKLDING 7 GARAGE UNIT !G043-G3N IN CLEARVIEW CONDOMIUM

IX, AS DELINEATED IN A SURVEY OF THE FOLLOWING DESCRIBED: tHfT PART OF THE WEST HALF

OF THE NORTHEAST QUANTER OF SECTION 23, TOWNSHIP 36, NORTH.. RANGE 12 AND CERTAIN LOTS
IN EAGLE RIDGE ESTATES UNIT 1, A SUBDIVISION OF PART OF THE Wel™ HALF OF THE NORTHEAST
QUARTER OF SECTION 23, TOWNSHIP36, NORTH RANGE 12, EAST OF THE ZHYXD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINDIS PIN# 27-23-200-006

The property is localed in
{Coumy)

16043 EAGLE RIDGE DR 3H TINLEY PARK
(Addiess) 10y 2w )
Together with all rights, caseoents, appurtenanees, royaitivs, mineral rights, oil and gas rights, all water aras parian-
rights, ditches. and water stock and all existing and future improvements, structuses, fistures, and replacements that
may now, or a1 any lime in the futere, be part of the real estate deseribed abuove (ad) referred to as “Property™).
I SECUREKD DEBT AND FUTURE ADVANCES, The term =Sceured Debt™ is defined as follows;
AL Debtincurred under the terms of all promissory note(s), contract(s), guaranty{s) or other evidence of debt deseribed
below and all their extensions, renewals, modilications or substlutions. (When referencing the debis below it i
stggested that vou irclude items sueit os borrowers” names, note oS, interest ries. midturity daies, vicj
THIS MORTGAGE: 1S SECURED BY JAMES HOFBAUER & LUCILLE HOFBAUER, A MARRIED COUPLE
TO SECURE AN INDE3TEDNESS IN THE AMOUNT OF $ 124928.00. THE ANNUAL INTERST
RATE IS 11.497.
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reasonable purpose for the inspection. Any inspection of the Propeety shall be entively Tor Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails tu perlorm any duty or any of the covenanis contained in this
Security Instrument, Lender may, without notice, periore or cause them 1o be performed. Mortgagor appoints
Lender as atlorney in fact 1o sign Mortgagor’s name or pay any amount necessary Tor performance. Leoder's right
to perform for Mortgagor shall not ercate an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Seeurity Instrument. IV any
construction on the Property is discontinued or not carried on in it reasonable manner, Lender may take all steps
neeessary o proteet Lender's seeurity interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Murtgagor irrevocably grants, hargains, sells, conveys and warrants (o
Lender as aubditional sceurity all the right, title and interest in and (o any and all existing or Tulure leases, subleascs,
and apyothes written or verbal agreements for the use and occupancy of any portion of the Property, including any
uatensions, cenewals, modifications or substitutions ol such agreements (all referred to as “Leases™) and rents,
issues and peefiv all refersed 1o as “Rents™), Mortgagor will promptly provide Lender with true and correet copics
of all existing ! faure Leases. Mortgagor may colleet, receive, enjoy and use the Rents so Jong as Muorlgagos is
ot in default underthe erms of this Sceurity Tastrument,

Mortgagor agrees that thas assignment is immediately effective after default between the parties 1o this Seeurity
fastrument and effective @is 1o thied partics an the recording ol the Sceurity tnstewment, amd this assignment will
remain effective during any perod olredemption by the Mongagor until the Secured Debt is satisficd. Mortgagor
agrees thit Lender may take actua) pessession of the property without the necessity of commencing legal action
and that actual possession s decmed 1o oceur when Lender, or its agent, notifies Mortgagor of default and
demands that any nant pay gl fatare Keps direcdy to Lender, On reeeiving notice of default, Mottgagor will
endorse and deliver 1o Leader any paynient 8F Feras in Mortgagor's possession and will receive any Rents in (rusi
for Lender and will not commingle the Restswith any other Tunds, Any amounts coflected will be applied as
provided in this Secunty Instrument. Mortgagor warpiats that no default exists under the Leases or any applicable
Tandlordienent law. Mortgagor afso agrees fo maintais st reguire mn tenant to comply with the terms of he
Leases und applicable faw,

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortpagor agrees to comply with
tie provisions of any Tease iF this Seeurity Instrument s on a learchold, 1 tie Property includes aunit in a
condominium or a planned unit devetoparent. Mortgagor will perforpeall of Morigagor's duties vnder the
covenants, by-laws, ar regukations of the condomimium or plaancd unit developent,

DEFAULT. Morntgagor will be i default i any party obligited on the Seeurdl Weht Lails 1o make payment when
due, Mortgagor will be in default i & breach occurs under the terms ol this Seexdity Instrument or any other
document exeeuted (or the purpose of ereating, securing o piarantying the Secuied Debt A good faith beliel by

Fender that Lemder ot any time s insecure with respect o any person or eitily obligates on the Seeured Debt or

that the prospect of any pavment or the value of the Property is impaired shall alseo constitute Qnevent of default,

REMEDIES ON DEFAULT. In same imstances, federal and state Law will require Lemder to provide Mortgagor

with notice of the right o cute or other notices amd may establish e sehedules for foreelosure actioiis, Subject (o -
these limitations, il any, Lender may secelerate the Seeured Debr and foreclose this Seeurity Instrimeat e a
nanner provided by law il Mortgagor is in default. Upon defaul, Lender shall have the right, withouwt declaring the 2,

whole indebledness due and payahie, to foreclose against all or part of the Property. This Mortgage shall contipue’
us  lien onany part of the Property not seld on foreclosure.

At the option of Lender, all os any part of the agreed fees and charges, acerved interest and principal shall become
immediately due and payable, after giviag notice if required by Taw, upon the oceurrenee of a default or anytime
thercafter. In addition., Lender shall be entitled o all the remedies provided by law, the ters of the Secured Debt,
this Securily Instriment and any relved documents. Al remedies are distinet, cumulative and not exclusive, and the
Lender s entitled o all remedies provided at faw o equity whether or pol expressly seu forth, The acceptance by
Lender of any sum in payment or partial payment on the Scedred Debtafier the balnee is die o s accelerated or
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All insurance policies and renewals shall be aceeptable o Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately natify Lender of cancellation or
termination of the insurance. Lender shall have the right 1o hold the poticies and rencwals. TF Lender requires,
Mortgagor shall immediately give 1o Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice 10 the insurance carrier and Lender, Lender may mike proof of Joss if not
made immediately by Mottgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the
Property or to the Secured Debl, whethier or not then due. at Lender's option. Any application of proceeds 1o
principal shall sot extend or posipone the due date ol the scheduled payment nor change the amount of any
payment. Any excess will b paid 1o the Mortgagor, If the Property is acquired by Lender, Mortpagor's right 1o any
insurance policivs and proceeds resalting from damage 1o the Property before the acquisition shalt pass to Lender
10 the exiont’of the Seeured Debt immediately before the acquisition,

18, ESCROW FOR TAXES AND INSURANCE. 11 otherwise provided in a separate agreement, Morigagor may be
required to pay 14 Leader Tunds for Laxes and insurance in eserow,

19, FEINANCIAL REPORYS AND ADDITIONAL BOCUMENTS, Mortgagor will provide 1o Leader upon request,
any financial statement o pidormation Lender may deem reasonably necessary, Morigagor agrees (o sign, defiver,
and fife any adiiional documerts or certifications that Lender may consider neeessary o perfeet, continue, and
preserve Mortgagor's obligatioisunaier this Seeurity Instrumentand Lenders lien status on the Property.

20, JOINT AND INDIVIBUAL LIABILITY, CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sceurity Instrument are Joint dndindividual, 1f Mortgagor signs this Security Instrament but does not
sigh an evidence of debl, Mortgagor dogs (0 ¢nby o mortgage Mortgagor’s interest in the Property 1o seeure
pavment of the Secured Debt and Mortgagor daasmon agree 1o be persanaliy liable on the Secured Debt, I this
Sevurity Instrument secares a guaranty between Lender apd Mongagor, Morigagor agrees Lo waive aoy rights that
may prevent Lender from bringing any action or daiveagainst Morigagor or any party indebted under the
obligation. These rights may include, but are nof timitcdAae? any anti-deficiency or etic-action Taws, Mortgagor
agrees that Lender and any party 1o this Secority Instrumenzaza-extend. modily or make any change in the terms
of this Seeunty Instrument o any evidence of debt without Moedtzapor's consent. Sueh a change will not refease
Mortgagor from the terms ol this Seearity Instrument. The duties amnd5enelits of this Seeurity Instrument shall bind
and benedit the suceessors and assigns of Morigagar and Leoder,

21. APPLICABLE LAW; SEVERARILITY: INFERPRETATION, This Secutig Uistrument is goveraed by the faws
of the jurisdiction in which Lender is jocied. exeept to the extent otherwise reguideday the laws of the jurisdiction
whure the Property is Tocated. Fhis Seeurity Instrument is complete and (ully integrited. This Seeurity Instrument
may not be amended or modificid by ora) agreement, Any seetion in Uis Security Instiugnent, attachments, or any
agreement related 1o the Secured Debt that conflicts with applicable Liw will not be effcetive, unless that Taw
expressly orimplicdly permits the variations by weitten agreement. ) any section of 1his Securiy Tistsament cannot .
be enlorced according to its terms, that section will be severed and will not affect the enfedgribility af the @
remainder of this Security hstrument. Whenever used, the singular shall inelude the plural and Che »lura) lhcm :
singalar. The captions and headings of the sections of this Security Instrument are for convenience vy ang are nolesy
1o be used to interpret or define the terms of this Security Tnstrument, Time is of the essence in this Seeurity
Instrument.

22, NOTICE. Unless otherwise veguired by faw, any notice shall be given by delivering it or by mailing it by first cla@
mail to the appropriate pasty’s address on page | ol this Security lostrument, or to any other address designated in «
writing. Notice 1o one morlgagor will be deemed Lo be notice to all morigagors,

23 WAIVERS, Except 1o the extent prohibited by law, Mortgagor waives all appraiscment and homestead exemption
rights relating to the Property.
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