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MORTGAGE Losn Number: 4502782

THIS MORTGAGE 1='mede this __1st __ day of September 1995 , between the Mongagor,
WILLIE JOUNSON ANUSELILLA JOHNSON, HIS WIFE, IN
{hereln "Borrower"), and

JOINT TENANCY i
the Mortgagee, ___ EquCredit Ceeprration of linois
a corporation organized and

exlsting under the laws of lilinols whost acd-sas ls 1) East 22nd Sircet - Ste 204
LOMBARD, ILLINOILS 60148 = (herein "Lender™).

Wheteas, Borrower Is Indebted 1o Lender in te orincipal sum of U.S. §__ 32,500.00 , which
and extensions and

indebtedness is evidenced by Borrower's note datec __lieptember 1, 1995
renewals thereof {(herein "Notg™), providing for mont!*y-instaltments of principal and Interesl, with the balance of

indebtedness, i not sooner pald, due and payable on __Sepiemuer 10, 2X)5

To Secure 1o Lender the repaymant of the indebtedness eviderced by the Note, with interest thereon; the payment of

alt other sums, with interest thereon, advanced in accordance herrwith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coniairad, Barrower daes hereby mortgage, grant ang

convey ta Lender, the following described property Jocated in the County o _ COOK

State of llinois:
LOT 404 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NORTHEA! T 1,4 OF SECTION

31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN#20-31-212-028

84I0095¢8"

8034 §. HERMITAGE CHICAGO
|Street] [City]
iffinals 60620 {herein “Property Address”),
{2ip Code]
Together with all the improvements now or hereaster erected on the property, and all easements, rights, appurtenances
and rents, ail of which shall be deemed to be and remain a part of tha praperty covered by this Mortgage; and all of the
foregoing, together with sald property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to

as the "Property." / '
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Borrower covenants that Borrawer Is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and hat the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I, Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waivar by Lender, Borrower shall pay
to Lender on the day monthly payments of pringipal and interest are payable under the Note, untit the Note is paid in full, a
sum (herein "Funds’) equal to one-twelith of the yearly taxes and assessments (including condominium and planned unit
development assessinents, if any) which may attain priority over this Mortgage and ground rents on the Property, i any,
plus one-twellth of yezriy pramium installiments for hazard insurance, plus one-twelfth of vearly premium instaliments for
mortgage Insurance, i any, all as reasonably estimaied initially and from time to time by Lender on the basis of
assessments and bills arcsensonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
1o Lender 10 the extent tnai‘@<rrower makes such payments 10 the hoider of a prior mortgage or deed of trust if such holder
s an Institutional fender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which are
insured or guaranteed by a Federa! or state agency (Including Lender if Lender Is such an institution). Lender shal apply
the Funds to pay sald taxes, assessmer (s, :neurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account nr verifying and compiling said assessments and bills, uniess Lender pays
Borrower Interest on the Funds and applicabls faw permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execution of this iorigage that interes! on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires sv'cn Interest 1o be paid, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Lender shalt give 2 Rorrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security tor the sums secured by this Mo 1gage.

If the amount of the Funds heid by Lender, together with the f.ture monthly instaliments of Funds payable prier to the
due dates of laxes, assessinents, insurance premiums and ground rsnts, shall exceed the amount required to pay said
taxes, assessmenls, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrcwer 5 option, elther promptly repald to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of tne Funds held by Lender shall not be sufficient
to pay taxes, assessmenls, insurance premiums and ground rents as they fall rue, Borrower shall pay to Lender any
amount necessary to make up the deficlency In one or more payments as Lender may.require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly telund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Property ig otherwise ecquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or lts acquisition by Lender, iny runds held by Lender at
the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelver, Dy Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavafie-o Lender by
o~ Borrower under paragraph 2 hereof, then to interest payable on the Note, and thert to the principal of the Nate;
- 4,  Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obliyriicns
j Lnder any mortgage, deed of trust or othar security agreement with a lien which has priority over this Mortgags, /cluding
_,E6rrower's covenants to make payments when due. Borrower shall pay or cause to be naid all taxes, assessments and
& er charges, fines and impositions attributable to the Properly ("Property Taxes'} which may attain a priority over this
C{' Mortgage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any Gue and payable Property
1 ‘Taxes, Lender may, In its sole discretlon, pay such charges and add the amounts thereot 10 the principal amount of the foan
a @gcured by the Security Instrument on which interast shall accrue at the contract rate set forth in the Note,
S.  Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards a3 Lender may
requira and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the Insuranice shalkt be chosen by Borrowsr subjett to approval by Lender; provided,

. that such approval shall not be unreasonably withheld. In the event Borrower falls to maintain hazard Insurance (including

~ any required flood insurance) In an amount sutficlent 1o satisfy all Indebtedness, fees, and charges owed Lender (In addition

to payment of all liens arxi charges which may have priority over Lender’s interest in the property), Lender may, in its sole

. discretivn, obtain such Insurance naming Lender as the soie beneficlary {single Interest coverage). Lender may add any

~ premiums paid far such insurance to the principal amount of the loan secured by this Security Instrument on which interest

i 'shafl accrue at the contract rate set forth in the Note. Al Insutance policles and renewals thareof shall be in a form

acceptable tu Lender and shall include a standard mortgage clause In favor of and In a form acceptable te Lender. Lender

shall have the right to hold the policies and renewals thereal, subject to the termg of any mongage, deed of trust or other
security agreement with & lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
i0ss if not made promptly by Borrower.

I{ the Propariv ! abandoned by Borrower, or {f Borrower falls fo respond 10 Lander within 30 days from the date notice
is mailed by Lerklsrto Borrower that the insurance carrer offers to seftie a claim for insurance benefits, Lender Is
authorized to collectanr Apply the insurance proceeds al Lender's option either to testoration or repair of the Property of 1o
the sums securad by this Mortgage.

6. Preservation and Mailntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrowar shall keap the Propany’in good rapalr and shall not commit waste or permit Impairment or deterioration of the
Property and shall comply with (e pravisions of any Jease i this Mortgage is on a leasehold. if this Mortgage is on a unit in
a condominium or a planned unit deve'spment, Borrower shall perform ali of Borrower's obligations under the declaration
or covenants creating or governing ti=‘cLadominlum or planned unit development, the by-faws and regulations of the
condominium or planned unit develapmant, ana canstituent documents,

7. Protection of Lender’s Securl:v. [f Borrower falls to parform the covenants and agreements contained in
this Mortgage, or if any action or proceeding (5 commenced which materially affacts Lender's interest in the Property
fincluding without limitation), then Lender, at Lender's eption, upon notice 1o Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fess, and take such action as is necessary 1o prolect Lender's Interest.
In addition, Grantor {Mortgagor) covenants at all times to o ol things necessary to defend the titte to all of 1he said
property, but the Beneficiary (Martgagee) shall have the right.=t anv time to intervene in any sult afiecting such title and 10
employ independent counsel in connection with any sult to which . raay be a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either {1) 10 pay the Beneficiary all reasonable expenses paid or incurred by it in
respect 1o any stich suit alfecting sitle to any such property, or afecti o «hs Baneficlary's (Mortgagea’s) llens or rights
hereunder, inchuding, reasonabie fees 10 the Beneliclary's (Mortgagee's; 2tomeys or {2) to permit the addition of such
gxpenses, Costs, and attorney's fees o the principal balance of the Note(s) sectiad by this Deed of Trust {Morigage) on
which interest shalt accrue at tha Note rate.

if Lender reguired mortgage insurance as a condition of making the kan sectired 'y this Mongage, Borrower shall pay
the premiums required to maintaln such insurance in effect until such time as the requiramant for such insurance terminates
in accordance with Borrower's and Lender's wrfiten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Note rate, shati bacome
additional indebredness of Borrower secured by this Mordgage. Unless Borrower and Lender anrze to other terms of
payment, such amounts shail be payable upon notice from Lender to Borrower requesting paymen' thereof. Noihing
containad (n this paragraph 7 shall require Lender to incur any expense or take any action hargunder.

8. Inspection. Lerxier may make or cause to be made reasonable entries upon and inspactions i the Property,
provided that Lender shall give Borrower notice prior to any such inspection spaclfying reasonable cause therafe:<elated to
Lender's interast In the Property.

§.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ¢y
any cordemnation or other taking of the Property, or part thereo, or for conveyance in lisu of condemnation, are hesaby |
assigned and shall be paid 1o Lender, subjsct to the terms of any mortgage, deed of trust or other security agreement whh:; ‘
a tien which has priority over this Mortgage. '

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar h’:
modification of amontization of the sums secured by this Mortgage granted by Lender to any successor In Interest of &
Borrower shall not operate 1o reisase, in any manner, the llabilty of the original Borrower and Borrower's successors I
interest. Lender shalt not be required 1o commence proceedings against such successor or refuse to extend time for
paymsnt or othsrwise modity amortization of the Sums secured by this Mortgags by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hareunder, or otherwise afforded by applicable faw, shall not he a waiver of or preclude the exercise of any such right or
remedy.
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11.  Successors and Asslgns Bound; Joint and Severai Liability; Co-signers, The covenants and agreements
hereln contained shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, bul does not exacute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b is not
personally flable on the Note or under this Morigage, and (c) agreas that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations wilh regard to the terms of this Mongage or the Note
without thal Borrower's consent and wiltioui releasing that Borrower or modifying this Morigage as to that Borrower's
interest in the Propetty.

12, Noticz.. Except for any rotice required under applicable law to be given in another manner, (a) any notice lo
Borrower provided forin this Mortgage shaii be given by delivering it or by mailing such notice by certified mail adcressed
to Borrower at the Prcoer'y Addrass or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any notir2 16 Lender shall be given by centilled mall to Lender's address stated herein or to such other
address as Lender may deskyiia e by noilce 1o Borrower as provided herein. Any notice provided for in this Mortgage shail
be deemed to have been given *0 Barrewer or Lender when given in the manner designated herein.

13, Governing Law; Severubilitv. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction In which the Property is locatzd. The foregoing sentence shall not limit the applicabiiity of Federal faw to this
Mortgage. |n the event that any provislun ot Clause of this Mortgage or the Note confiicts with applicable law, such conflict
shall not affect other provisions of this Morigage--.the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage ano the iote are declared 10 be severable. As used herein, “costs”, "expenses”
and "attornays’ fees” include all sums to the extent 16! prehibited by applicable law or limited herein.

14.  Borrower’s Copy. Borrower shall be furnishac a-conformed copy of the Note and of this Mortgage at the tinie
of execution or after recordation hereof.

i5.  Rehabilitation Loan Agreement. Borrower shaltufil all of Borrower's abligetions under any home
rohabilitation, improvement, rapair, or other loan agreement vchich Borrower enters into with Lender, Lender, at Lender's
option, may require Borrower to execute and deiiver to Lender, in 2 trm acceptable to Lender, an assignment of any righis,
claims or defenses which Borrower may have agalnst parties who Surgty labor, materials or services in connection with
Improvements made fo the Property.

16, Transfer of the Property or a Beneficlal Interest in Borrower. [f it o/ any part of the Property or an interest
therein Is sold or transferrad by Borrower (or If a baneficlal interest in Borravwier s $o'd or transterred and Borrower Is not a
natural person or persons but Is a cotporation, partnership, trust or other legal entl'y) w.thcut Lender's prior written consent,
excluding {a) the creation of a lien or encumbrance subordinate to this Security insirement which does not relale 10 a
trangier of rights of occupancy in the property, (b) the creation of a purchase money security interest for household
appliances (¢} a transfer by devise, descent or by operation of law upon the death of a juint «enant or (d) the grant of any
leasehold interest of three years or less not containing an optlon to purchase, Lender may, at Lsnder's option, declare all
the sums secured by this Security Instrument to be iImmediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shail provide a period of not less than 30 days from the date the nuiics ‘s malled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (0 the expiratio of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hareot

Lender may consent to a sale or transfer if: {1) Borrower causes to be submitted to Lender information ragured by
Lender fo evaluate the transferee as It a new loan were being madse to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreament in this Security fnstrument
is acceptable; (3) Imerest will be payable on the stims secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrurment required by Lender are made, including, for example,
periooie adjustment in the interest rate, a ditferent final payment date for the loan, and addition of unpaid interest (o
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee 1o keep all the promises and agreements made in the Note and in this Security instrument, &s modified if required
by Lender. To the extent permitted by applicabie law, Lender also may charge a reasonable fee as a condition to Lender's

caonsent to any sale or transfer,
Borrower will continue to be abligated under the Note and this Security Instrument uniess Lender releases Borrower In

writing,

Page 4t b




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
17.  Acceleradon; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
* - covenant ot agreement of Borrower In this Mortgage, includlng the tovenants to pay when due any sums
" . secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
~ 12 hereof specifying: (1) the breach; (2} the actlon required to cure such breach; (3) a date, not less than 10
days from the date the notice Is malled 10 Borrower, by which such breach must be cured; and {4) that fallure
.. to cure such hreach on or before the date specified In the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceedling
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. 1f the breach is
not cuved on or before the date specifled In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be Immediately due and payable without further demand and may foreclose this
Morigage by iudicial proceeding.  Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Includlzg, but not Nmlted to, reascnable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18.  Borrower’s Pigh: to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breacn, Larower shall hava the tight to have any proceedings begun by Lender to enforce this Mortgage
discontinued &t any tima pric: 16:the entry of a judgment enforging this Morigage i#: (a) Borrower pays tender all sums
which would be then due under'th's Morigage and the Note had no acceleration occurred; (b) Borrower cures al) breaches
of any othel covenants or agreeinents ~f Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforeing the covznaiis and agreements of Borrewer contained in this Mortgage, and In enforcing
Lender's remedies as provided In paragraph -+ hereof, Including, but not limited to, reasonable attornays’ fees; and (d)
Borrower lakes such action as Lender may t3asonably require to assura that the lien of this Mortgage, Lender’s intarest in
the Property and Botrower's obligation to pay the sums secured hy this Mongage shall continua unimpaired. Upon such
payment and cure by Borrower, this Mortgage and (ne obligations sectired hereby shall remain in full force and effect as i
no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recelver. %5 addhional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrowar shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retalr such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmant of the Property, Lender shall be entitled to have a
receiver appoinied by & court to enter upon, take passession of and'ma.1a7e the Property and to collact the rents of the
Property including those past due. All rents collected by the recelver shail be applied first to payment of the costs of
management of the Property and collection of rents, Including, but not iivinted te,receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, anc then 1o the sums secured by this'Moripage. The receiver shall be llable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender sha'-se'ease this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, fany.

21.  Whalver of Homestead. Borrower hereby waives all rights of homestead exemption Inihe Property,

22, Riders to this Mortgage. If one or more riders are executed by Borrower and recoroad tousther with this
Montgage, the covenants and agreemants of each such rider shafl be incorporated into and shall an'end ind supplement
the covenants and agreements of this Mortgage as If the rider(s) wera a part of this Mortgage. [Check aritable box{es)).

D Adjustable Rate Rider D Condominlum Rider

AR}

"
op
D 1-4 Family Rider ?
o
"
&

D Plannad Unit Development Rider I——-] Other(s) specify

23, Conformity With Laws. If any pravision of this Mortgage {Deed of Trust) is found to be in violation of any law,
rule or regulation which atfects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deemed modified 10 comply with applicable law, nile, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MCRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust cr other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address se! forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereol, Borrower has executed this Mortgage.

il (bt e
Sigmaturg, of W} lEJOHNS()T‘i
LEIIy (Pl

Signature of SELILLA JAINS()N

AN

STATE OF linois, DUPAGE COUNTY ss:

| RENEE SANVILLE, a Notary Public in and for said county and state, do hersuy centify that

WILLIE JOHNSON AND SELILLA JOHNSON, HIS WIFE, IN JOINT TENANCY personally

knowrn 1o me Lo be the personis) whose name(s) are subscrived to the foregoiny instrument, appeared before me
this day in person, and acknowledged that they signed and delivered the said initrumant as thelr free

voluntary act, for the uses and purposes therein set forth,

Civen under my hand and official seal, this 1st 2y of September, 1995,

"OFFICIAL SEALD ommission Expires:
. ?E%EECSANVILLE !
Al LIC, STATE OF ILLINO!
EAY COMMISSION £XPIRES 8/15/%85 X j/\‘

- /\ otary Public
ENEE SANVILLE
Please roturnto:  EquiCredit Corporation of lliinols

10 East 22nd Street - Ste 204
LOMBARD, ILLINQIS 60148
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