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MODIFICATION AGREEMENT
to a Promissory Note(s)
and to a Morigage held by
DOWNERS GROVE NATIONAL BANK

1. DATE AND PARTIES. The date of this Modification Agresment (Agreement) |s July 30, 1995, and the parties are the following:

MORTGAGOR OF PROPERTY/BORROWER:
LAUNDRYLAND SOUTH ASSCCIATES L. P.
an ILLINOIS limited partnership
2724 COVERT
GLENVIEW, ILLINOIS 60025
Tax 1.D. # 36-3798234

BORAOWER:

LAUNDRYLAND SOUTH ASSOCIATES L. P.
an ILLINOIS fimtted partnership
2724 COVERT
GLENVIEW, ILUINOIS 60025 : :

ax 1.D. # 36-3708234 N

ROBERT WEINSTEIN 33801 .
2724 COVERT w'e
GLENVIEW, IL 80025 .
Scclal Securlty # 381-34-7507 :

BANK:
DOWNERS GROVE NATIONAL BANK i
a national banking assoclation 1.
8140 S. MAIN STREET o,
DOWNERS GROVE, ILLINCIS 80515 Pl
Tax 1.0, # 363629734
(as Mortgagea)

2. BACKGROUND. Bomower executed a promissary note payable to the order ol Bank dated January 31, 1982, (Note) evidencing a ‘oan (Loan} which
Note is further described as folows: Nole number 75218, in the principal amount of $337,036.03, and payable on demand, but il no demand is
made, on 073085. As of the date of this Agreement, the principal balance on the Nota fs $275,300.74, and the accried interest ia §78.54. The tolal
amount currently due on the Note is $337,112.57. Borrower and Bank hereby agree to madify the Note on the terms comained in this Agreement.

3. SECURITY. This Agreement is securad by the lollowing type(s) (or items) of property (Collateral):
Real Estate

The real property portion of the Collateral includes the following described property (Properiy) situated in COOK County, ILLINOIS, to-wit:
SEE ATTACHED EXHIBIT "A"
The ba commonly referved 1o &s VE.
Property may 4 K oi:9 s Tl

The tarm “Cofateral” further includes, but 13 not limiied to, the following property, whether now owned or hereafier acquired, and whe!
by a balloe for the boneflt of the Owner or owners, all accessions, accessosies, additions, fittings, Increasas, insurance banaiita and
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b, products, profits, renewals, rents, replacements, special tools and substitutions, togather with ait backs and records pentaining to the Collataral and

- access lo he aguipment containing such books and records including computer stored information and ali software relating thereto, plus all cash
¢ and non-cash proceeds and all proceeds of proceads arising Irom the typels) (Iters) of property Esied above.

%,
ki
& MODIFICATION. The above described note(s) have been renewed and the Rerewal Note (Renews! Note) now evidences the indebledness
ol (Obligations) of LAUNDRYLAND SOUTH ASSOCIATES L. P. and ROBERT WEINSTEIN (Borrower) to Bank as avidenced by Borrowar's prarrissory
;- Note payabla to the order of Bank dated July 30, 1595 evidencing a loan {Loan) in the principal amount of $275,306.74. Subjoct to tha actual terms
;' and conditions under the Ranewal Nole, the loliowing provisions of the Loan hava been madified to read as foliows:

i
n A. INTEREST. The Loan In the principal amount of $275,304.74 Is payable to Bank's order with interest from July 30, 1998,
. an the unpald principal balance at an annual rate equal 1o 1 percertage point abave the Special Prime Rate (which rate Ia
hereafter defined) untll tha Note matures or the obligation is accelerated. The Spaclal Prime Rate is defined as the
prime rate that is published in the Money Section of the Wall Street Joumnal and s quoted by the Wall Street Journal, as
adjusted and announced or published trom tima to time. The Speclal Prime Rate, plus 1 percentage polnt, may also be
refarred to hereatter as the "Contract Rate”,

The Contract Rate is the sum of the Special Prime Rate (8.75%) piua 1 percentage point. The affective Cantract Rate
today |3 9.75%., The Specla! Prima Rate today Is not nacessarily the lowest rate at which Bank fends It funds. The
Special Primie nzwa I3 only an Index rate from which interest rates actually charged o customers may be measured. The
use of the Specfi( Frime Rate la for convenlence only and doss not constitute a commitment by Bank 1o lend money at a
praterrad rate of | derest. The Speclal Prime Rate |3 a benchmark for priciig cartain types of loans, Depending on the
clreumstances, sucn 48 “he amount and temm of the loan, the creditworthiness of tha borrower or any guarantor, the
presenca and nature <i'raisteral and other relationships betwean a borrower and Bank, loans may ba priced at, above
or below the Special Prime 2.,

Al adjustments to the Contract ! (23 will be made on each day that tha Speciai Prime Rate changes. Any increase 1o the
Speclal Prime Rate may be cartled over to a aubsequent adjustment date without resulting in a waiver or forfelturs of
such adjustment, provided an adjusmy iy the Contract Rafe i3 made within one year from the date of such Increase,
Any thange in the Contract Rate win *.ake the form of different payment amounts, After maturity or accelaration, the
unpaid balance shall bear Interest at the ‘ate specitied In the Note until paid. If the interest accrusd and collected
exceeds the Maximum Lawful Interest as (! the tima of coliection, such excess shal! be applled to reducs the princlpal
amount cutstanding, unless otharwise requir<t 1y law. It or when no principal amount (s ocutstanding, any excesas
Interest shall be refunded to Barrower according ‘o ihe actuarial method. Interest shall be computed on tha bas(s of a
J60-day year and the actual number of days elapsed.

. REPAYMENT TERMS. REPAYMENT SCHEDULE 1S AS FILLOWS: (59) FIFTY-NINE FIXED PRINCIPAL PAYMENTS OF
$3,890.77 PLUS ACCRUED INTEREST, PAYABLE MONTHLY, BEGINNING AUGUST 30, 1995. BALLOON PAYMENT OUE
JULY 30, 2000. (APPROXIMATELY 105 Ma AMORTIZATION)

€. OTHER MODIFICATIONS.,

5. CQVENANTS AND WARRANTIES 8Y MORTGAGOR. Mortgager affirmatvely répresent., v arrants and covenanis:
A. that the Mongage liens described harein and granted 1o DOWNERS GROVE NATIONAL BANK are subordinate to no other flen or Inlérest;
8. that Mongagor has good and marketabie e to all of the Property; and
C. that the Proparty is subject to no cuistanding liens or other encumbrances.

8. CONTINUATION OF ALL OTHER TERMS AND CONOITIONS. AM other terms and conditions ol-ihi; Lran containad in leg loan documents not
specifically relerred lo and modified herein continue in ful force and ettect,

7. RECEIPT OF COPY. Borower acknowledges receiving a copy of this Agreament,
BORROWER:

£

LAUNDRYLAND SOUTH ASSOCTATES L.P. N
AN JLLINOIS LIMITED PARTNERSHIP ‘ :

95601602°

BORROWER:

*Robert Weinstein, fndividually

AT

W :"\
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DOWNERS GR NATIONAL BANK
a national ng luoelatlon

[Corporate Seai*)

ARRY T. RIE, VICE PRESIDENT

{*Corporate seai may be allixed, but fsilore to aftix shall not atfect validity or reliance.)

STATE OF /:\:;J\IIV\Q.( S

~

cou _k)’bkfb,&@/ ks LULA’(
On this day of ﬁ@.&k 995, “L Wy Srnecl_ . & notary public, certify that ROBERT
WEINSTEIN and CHAR£3 HA SEN &l as genera! pariners in the ILLINOIS Tifited parinership of LAUNDRYLAND SQUTH ASSOCIATES L. P. ,
personally known to rie iz 'oe the same persons whose names are subscribed to the foregoing Instrument, appeared befora ma this day in person,

and acknowladged that they sxmed and deliverad the instrument as their free and ydluntary act, purposes et forth,
My commission explres: } E ‘ ARt ass

L SEAL"

— . Sutan Amn Colby
STATE OF il l | f\pls Notery Public, State of IHinois

COUNTY PDLL V Xg_/ : w My Commission Expires Sept. 27, 1995
On this day of _SFLe W0, | u/n:l MA:\

WEINSTEIN, personally kiown 1o me to bo th Iha sarma person whose name IS subscrl d 1o ma foregeing Instrument, appmd belore me this day in
parson, and acknowledged that (he/she) signed and de”vercd the instrumant as (fs/her) free a&(/v;lj:l ari

My commission expires: “OFFICIAL SEAL"

: NCTARY Susan Ann Colby
sreor __ TAIN0/S Nataes Public, State of [linofs

ss:
COUNTY D‘u Q\%_/ My Commssion Fxpires Sept. 27, 1995
On this Jay of g1 ty U/\LLAA . & nolar)-public: certify-that GARRY-T™
CORRIE, VICE PRESIDENT, of DOWNERS GROVE NATIONAL BANK, & natiynal nmng assoclation, peraonaliy krown to me to be the same

person whosa name is subscribed to tha foregoing instrument, appeared beiurr ma this day in person and ncknow!edgemg (nefahn).slonad And

delivered the instrurnent as (his/her) frea and voluniary acl, for the uses and puru:# :'el Ionh N "
My commission explres: { OFFICIAL SEAL
ILC gﬂﬂ'l ﬂ\m‘ [:(‘”]y

NOTAFW fintaes Publiv, State of Lilinois

5 .
My Lo ssen Cepres Sepr 27, 19495
.

s AL A L AL S N s e o

THIS IS THE LAST PAGE OF A 3 PAGE DOCUMENT. EXHIBITS AND/OR ADLEMDA MAY FOLLOW,
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LEGAL;

LOTS 13 TO 17 INCLUSIVE IN BLOCK 16 IN COBE AND MCKINNON'S 59TH
ST. AND WESTERN AVENUE SUBDIVISION IN SECTION 13, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS:

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH
IN THE EASEMENT AGREEMENT DATED MARCH 1, 1989 AND
RECCRLED MARCH 9, 1989 AS DOCUMENT 89104129 MADE BY AND
BETWEE ) FLETCHER HARMEYER ENTERPRISES, AN ILLINOIS
PARTNERSI1I?. AND QUIK WASH V, A CORPORATION QF [LLINOIS, FOR
INGRESS AND =GRESS OVER PARTS OF THE FOLLOWING DESCRIBED
LAND, TO WIT: . :

LOTS 18 TO 24 INCLUSIVE IN BLOCK 16 IN COBE AND MCKINNON'S 59TH
ST AND WESTERN AVENUT. SUBDIVISION IN SECTION 13, TOWNSHIP 38
NORTH, RANGE 13, EAST-CF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS. :

COMMON ADDRESS: 6036 S. WESTERN AVENUE
CHICAGO, ILIANOIS 60636

P.LN, 19-13-415-025
19-13-415.026
19-13-415-027
19-13-415-028
19-13415-029

19-13-4154031
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