UNOFFICIAL COPY

E\‘R\\}?}‘ !
SN

S o b e
TR
N

. 05601624

T~ b
=3 Prapared By and When Recorded aotué!ﬁs" o « DEPT-01 RECORDING £33.5¢
T#0014  TRAN 7451 09/08/95 13:51:00

ihDEBBT BITTERNAMN 2

RSOURCE DNE MORTGAGE sea»‘ﬂies CORPORATION L S 2 W ¥-PT-401427

V1051 PERIMETER DRIVE ATTN: ROC » CDBK COUNTY RECORDER
SCHAUMBURG, [L §0173-5000

QL Tivw

3
-
s

4
u

L]
- O}H'r/ AL {Space Above This Line For Recording Dats] 10454730-2
FHA Case No.

State of iiinol :
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THIS MORTGAGE {("Security Instrurient’) is givenon  AUGUST 3187, 1895
The Mortgagaris SCOTT E. STUNPF ANO HOLLY A. SUDEIKIS, UNMARRIED

/ : lesr A
UNAARRIED 95O ©
whose addressis 1329 BEVERLY C(ANF .STREAMNWDOD ,IL 60107
This Security Instrument is glvento SOURCL_OME MORTGAGE SERVICES CORPORATION
which is organized and existing under the laws of  PE! AWARE , and whose address is

27555 FARMINGTOR AOQAD, FARMINGTUWM HILLS, HI 48334

("Lendler’). Borrower awes Lender the principal sum of
HIHETY SIX THOUSAND THREE HUNODRED SUVENTY DOLLARS AND NO/10Q0D

Doflars {U.S.$ 96,370.00 ). Thisdebt is evidenced by Ear ower's note dated the same date as this Security -
Instrument ("Note"), which grovldes for monthly payments, with thi b4 debt, if not pald eartier, dua and payable on -

08/01/25 . This Securlty instrument secutes to Lender: {a) (h= repayment of the debt evidenced by the Note,
with Interest, and all renewais, extensions and modifications; (b) the pay:nent of all other sums, with interest, advanced
under paragraph 6 10 protect the security of this Security Instrument; and (c) the oerformance of Borrower's covenants
and agreements under this Security Instrument and the Nate. For this purpos s, Burrower does hereby mortgage, grant
and conve¥ to Lender the following deacribed Hroiperty locatadin CO0K County, iltinols:
THE NORTHERLY 40.10 FEET (AS MEASURED ALOKG THE WESTERLY LINI) OF LOT 42 IN

BELLAIRE MANOR, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 Or SELTION 27,

TOWKSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL, MERIOIZN, IN THE

VILLAGE OF STREANNODD, IN COOK COUNTY, ILLINOIS.

PIN D6-27-406-016 VOL. 061

(*Borrowar’).

L29T0956

960162

which has the address of 1329 BEVERLY LANE , STREAMNOOD

Mnols 601407 : (2P Code), (*Propetty Address");
TOGETHER WITH all the improvements now or hersalter erected on the property, and all sasements, rights,

urtenances, rents, royatties, mineral, oll and gas rights and profits, water rights and stock and ali fixturas now or
g?eaﬂer 2 part of the property. Al replacements and additions shali also be covered by this Security instrumant. All of

the foregoing Is refarred to In this Security instrument as the "Property.”
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' 775, Preservation and Mai ce of\ita Property, L a6 “Borrowsr SFall hot colmit waste of destroy,
\-damage or substantially change the Property or aliow the Praperty to deteriorate, reasonable wear and tear excepted.

;-Lencer may Inspect the propaerty if the property is vacant or abandoned or the loan Is in default. Lender may take
,jreasonabie action to protect and preserve such vacant or abandoned property. if this Security Instrument is on a
Ea leasehold, Borrower shall comply with the provisions of the iease. if Borrower acquires fee titie to the Property, the
«uleasehold and fee thle shall not be merged unless Lender agrees to the merger In writing.

¢; 6. Chargesto Borrower and Protaction of Lender’s Rights in the Property. Borrower shall pay all governmental or
;. municipal charges, fines and Impositions that are not included in Paragraph 2. Botrower shall pay these obligations on
-4 time directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the

* Property, upon Lender's request Borrower shail promptiy furnish to Lender racelpts evidencing these payments.

It Borrower fails to make these payments or the payments required by Paragraph 2, or falls to parform any other
covenants and agreements contained in this Security Instrument, or there Is a legal procesding that may signiflcanly
affect Lender’s rights in the Propenty (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalever Is necessary to protect the value of the Proparty and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These amounts shall bear intarest from the date of disbursement, at the Note rate, and at the
option of Lender, shul be immediately due and payabls.

7. Condemnation. Tha proceeds of any award or clalm for damages, direct or consequential, in connaction with any
condemnation or other tixir.g of any part of the Property, or for conveyance in place on condemnation, are hereby
assigned and shall be pala *0 Uender to the extent of tha fult amount of the indebtedness that ramains unpald under the
Note and this Securlty Instrumsm Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first *o 2ny delinquent amounts applied In the order provided in Paragraph 3, and then to
prepayment of principal,

Any application of the proceeds ‘o 1he principal shiall not extend or pastpone the due date ot the monthly payments,
which are referred to in Paragraph 2, or ch2nn9 the amount of such payments. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security instrument shall be paid ta the entity legally
entitled thereto.

8. Fees. Lender may collect fees and charges au‘horized by the Secretary.
8. Grounds tor Acceleration of Dabt.
(a) Default, Lander may, except as limied by reg=*2tlons lssued by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums securad b,this Security Instrument {f:
(i} Borrower defaults by failing to pay in full any moithly payment required by this Security Instrument prior ta or
on the due date of the next monthly paymert, or
(i) Borrowar defaults by failing, for a period of thiny days, *o rerform any other obiigations contained In this
Security Instrument.
(b) Sale Without Cradit Approval. Lender shall, if permitted by explicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if.
() All or pan of the Property, or a beneticiel interest in a trust owning -l ur part of the Property, Is sold or
otherwise transferred {other than by devise or descent) by the Borrawar, g7
(i) The Property is not occupied by the purchaser or grantee as his or her priacipal residencs, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved In accordance with the

requirements of the Secretary.
{c) No Walver. if circumstances occur that would permit Lender to require Immeaiate payment in full, but Lender

does not require such payments, Lender doas not walve its rights with respect to subiseqrant events.

(d) Regulations ot HUD Secretary. In many circumstances regulations Issued by the Scere!ary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if roi uald. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regutations of tha Serretary.

" 10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment i full because of
Borrower’s faiiure to pay an amount due under the Note or this Security Instrument, This right applies ever after
foreclosure proceedings are instituted. To reinstate the Security instrument, Borrower shail tender In a lump sum all
amounts required 1o bring Borrawer's account current Including, to the extent they are obligations of Borrowsr under this
Security Instrument, foraclosure costs and reasonabile and customary aftorneys’ fees and expenses properfy associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Securlty Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit relnstatement if: (i) Lender has accepted reinstatement atter the commencement of foreclosure preceedings within
two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude
fareclosure on different grounds in the future, or (i) reinstatement will adversely affect the priarity of the lien created by
this Security instrument.

11, Borrower Not Released; Forbaarance by Lender Not & Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate 1o reiease the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a walver of or preciude the exercise of any right o remedy.
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“IRiders 1o this Security Instrument. If ane or more riders are executed by Borrower and recorded togather with his
Ly Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

. covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument. {Check

ClCondominium Rider (X Adjustable Rate Rider O Growing Equity Rider
(}Planned Unit Development Rider  []Graduated Payment Rider Cother

BY SIGNING BELOW, Borrower accepts and agreas to the terms contained in this Security Instrurmnent and in any
rider(s) executed by Borrower and recarded with it.

Witnesses:

(Seal)
-Borrower

(Seal)

Barrower

(Seal)

-Barrower

STATE OF ILLINOIS, £0-04 Dv(?age, County ss:

! ﬂu; U MW a Notary Putdic In and for said county and state do hereby certify that

SCOTT E. STUMPF AND HOLLY A. sunexk‘slpwmwmgd

personally known to me 10 be the same person(s) whose nameys; eubscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that { hees=  ~signed and delivered the sakd Instrument as
ey tree and voluntary act, for the uses and purposes therein set (oth,

Given under my hand a 3187 dayof AUGUSS
“OFFICIAL SEAL”

KELLY ANDRASCO
My Commission expires:| Notary Public, State of Minois

i_My Comemission Expires 2/27/89

This instrument was prapared by:
DEBBI BITTERMAN
SOURCE ONE MORTGAGE SERVICES CORPORATION
1051 PERIWETER DRIVE ATTH: ROC

« SCHAUMBURG, 1L 60173-5000

=6
b

Ak

SATQ9:

: Jé
L * -
:

T a7




" UNOFFICIAL COPY

3




131-8038963-729

“HA MULTISTATE ADJUSTABLE RATE RIDER 1o:s¢730-2

THIS ADJUSTABLE RATE RICER Is madethis 3157 dayof AUGUST, 1985  andlsincorporated into
and shali be deemed to amend anv; supplement the Marigage, Deed of Trust or Security Deed (*Security Instrument”) of
the same date given by the undersignea "Borrower’) to secure Borrower's Note ("Note®) to

SOURLE ONE MORTGAGE SERYTCES CORPORATION, A DELAWARE CORPORATLON
{the "Lender”) of the same date and covering ine property described in the Security Instrument and located at:
1329 BEVERLY LANE ,STREAHWOOD ,IL 60107

(Property Address}

THE NOTE CONTAINS PROVISIONS ALLUW 45 FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITU THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAI(IMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addklon to the covenants z:«' agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

{NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date. The Interest rate may change onthaflrstday si JAMUARY, 1907 , and that day of
each succeeding year. "Change Date* means each date on which the inter.st rut2 could change.

{B) The Index. Beginning with the first Charnge Date, the interest rate will “+ cased on an index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a canstant toturity of one year, as made available
by the Federal Reserve Board. *Current index" means the most racent Index figure 8:.iahle 30 days before the Change
Date. If the Index (as defined above) is no longer avallable, Lender will use as a new lide«<any Index prescribed by the
Secretary. As used in this Rider, "Secretary” means the Secretary of Housing and Urban Cevelnoment or his ar her
designee. Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes. Before each Change Date, Lender will calcuiare & 7iaw interast rate by
addingamarginof TWO AND 3/4 percemagepolnts { 2.7500  %}1cvhe current index and
.rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the limits (tated in Paragraph
(D) of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes. The interest rate will never increase or decrease by more than one
percentage point (1.0%) on any single Change Date. The interest rate will never be more than five percentage points . _
{5.0%} higher or fower than the initial interest rate. (4+]

(E) Calculation of Payment Change. If the interest rate changes on a Change Date, Lender will calculats the (1
amount of monthly payment of principal and interest which would be necassary to repay the unpald principal balance in &
full at the maturity date at the new Interest rate through substantiaily equal payments. In making such calculation, Lender d- -
will use the unpaid principal balance which would be owed on tha Change Date if there had been no default in payment |
on the Nota, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of &3
the new monihly payment of principal and interest.

{F) Notice of Changea. Lender will glve notice 1o Borrower of any change In the interest rate and monthly payment
amount, The notice must be given at ieast 25 days before the new monthly payment amount Is due, and must set forth {])
the date of the notice, (i) the Change Date, (ili) the old interest rate, (iv) the new interast rate, (v) the new monthiy
payment amount, {vi) the Current Index with the date it was published, (vii) the method of caiculating the change in
monthly payment amount, and {vili} any ather information which may be required by law from tima to time.

IBE/FARMRBIO® [ /0881 /{1204) {Fage 1012} FHA Muti-Stale Agjustablo Rate Rider
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