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MORTGACE

THIS MORTGAGE ("Security Instrument") is glven on Auguet 31, 1885, The morigagor Is JAVIER F.
HAGGAR and ROCIO HAGGAR, HUSBAND AND WIFE ("Borrowei™). This Security Instrument ls given to
PINNACLE BANK, which ls organized and existing under the laws of Uv. \nlind States of America and whose
address is 6000 W. Cermak Road, Clcero, I 80650 ("Lender”). Borrower cv/es Lender the principal sum
Eighly Thousand & 00/100 Doillars (U.S. $30,000.00). This debt is evidenced ¢y Eorrower's note dated the
date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
eariier, due and payable on September 1, 1898. This Securlty Instrumant secures 1o Lander: (a) the repayment &
the debt evidenced by the Note, with interest, and all renewals, extensions and modiiicat’'ons of the Note; (b) the!
payment of all other sums, with interest, advanced under paragraph 7 to protect the sszurity of this Securit
instrument; and (C) the performance of Borrower's covenams and agreements under this Srucurity Instrument
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the fotiowing describ
property lacated in COOK County, Hiinols:

UNIT 3D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN -
IMPERIAL MANOR OF OAK PARK CONDOMINIUM AS DELINEATED AND DEFINED iN THE DECLARATION'
RECORDED AS DOCUMENT NO. 19288042, IN THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, . PN
#16-07-323-043~1024 .

i,

41 G\T o
41351471 Q.

which has the sddress of 425 S, HOME AVENUE - #30, OAK PARK, Hlinols 80302 ("Property Address”™) and
the Resl Property Tax (dentification Number of 18-07-323-043-1024;

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/80 (page 1 of 6)

e




)

© 8 98 6[U8 JO uopEINbIR jO ewp eyl T8 sepusy AQ piey spung Aue Aidde jiBys ‘AUBd0Id oy} Jo ofEe

UNOFFICIAL COPY

‘sluewAed ays Burouspire 8)dj0das Jepuan] 0) usiuin) Apdusoxd
feys Jomo.s09 *Anoeap sluswAed 883yl SINBW JBMOLOR §i UdeiOBIRd Sit JOpuN pied 84 O} SIUNOUNE jo SAJ(0U X8
JapueT 0} ysiuing Apdwosd |[BUS jOM0108 "SR POMO U0BIed Bl D) ARJOAP BwWl Uo Wayl Aed [eUS SOMO
Jsuuew Tey) ut pred jou J) J0 ‘2 udesesed up papiaoxt souUBw By by SUOTRDIIQo esayl Avd BYS JSMOL0T
) 'wues punosB Jo sjuswied pioyeses| puv ‘usunisy) AN0RS SIYl J0A0 Aoud uele ABw youm Aledoly
0} ejqeINquite suopisod) pue saUY 'sabreyd ‘SKIGLISSASSE 'SaXe] |[e ABd jfeUys JOMO. ‘susys isebeyn v

galieyd 218} AUs 0) 188) PuB ‘enp [edjoupd 0) 'YLNG) ‘eNnp 188181 01 ‘PhYY ‘2 ydeBesed sepun oiqeied
0} ‘pu0%ae ‘910N oyl Jepun onp selseyd wewAedesd Aue 0 ‘sl :peidde oq weys 2 puw | sydesesd

WU AQ POAISJ0S SIOWARG |8 ‘OBIMGYI0 SOPIA0I] M3 BjqRNdde SSouUN  ‘sluswieg
aNAsY) Anes sy AQ paindes auns el isueie

2
83 2

%
g
Hi

it 0) 0L ‘J8pus" 'AUB00.d Bt 1168 J0 BAnbJIe JRys Jepus ‘12 ydeibesed Jopun ‘)
Jom0120g 0} punyo: A 0 IfeuS JOpueT ‘WewnIsy| AWROSS SR AQ PONIOS BINS 118 JO ing Ly Juewsked uodn

8108 8,J6pUBT 1B 'sjuew/ed AlLIUots BAIOM] UBYY 950w OU U AJUSIONSP OUl TN ByBL JEUS JOMO AOudy
8l dn eyew 0) A/Besesiu JnNowe oyl Jepus O) Aud |[BUS JAMOLOE BERD YIRS Ut
Anou 08 Aewi JBpUET ‘BNp BN M BWO) MO0IOBT Byl Aed 0) JUBIYING VU 8| ewrl Aue 18 JBPUIT AQ PIBY B
Ul Jo unowre oyl ji "me| ejav.vide jo siuswennbes eyl BJUBPIOIIR U BpUNL SSANR Y X0} JOMOL0E
UN0JJe |BYS J3pUST ‘Mel BIGRIYIIB 1q POy 8q 01 pe SIUNWE BT PaBIXB JepuaT ﬁm
AqQ pesnoes swng (e 10) Ainoes eusiippe 88 pebpeld 88 spund Bl 'apBwW SBM SPUN Byl O HOeD
J0) esodind a1} pue spund syl ot sLGRP DV JWPRID Bumoys '‘spundy ey o Bupunodde enuue ue el
'10moL0g 01 8l jeye Jepue ‘spund eyl uc tied oqg (jBus 18000 Jeu Jeremoy ‘Sunim Uj eesde
pue jomo) '8pund ey} uo sBupLes 10 188 e Aue amoug Led 01 peainbe) Bg Jou |feys Jepusr]
1801811} BOJNDE. MB] BIqEI|ddE 10 APV 8] JUB:DTNE UR SBRIUN ‘SSIMIBLI0 SBPIACID MBy B|qedldde
SIY} YUM UOROBLLDD U) Jepue Aq pesn adjajes Ouii0der xey aigisd fes) Wwepuadopul us 0) elseyd
Aed 0} 1om010g 8NDE) ARwW 19U ‘J9ABMOH ‘ali1) ¢ LINE BXBW 0] JBPUST Siausad me) oiqedidde SPUN.
U1 U0 18013111 10M0L0F 8ART JOPUBT SBSIUN 'SWIBY MO 8T SU) BUNIIBA JO UNDIIT M01288 oY) BuzAfeue Aren
‘spung ey Builidde pue Buipioy 20) Jemonog abreyd U AW JepUeT  ‘swall mo1a83 oy fed O spund oyl
Aidde jreys Mm.mm'} MO} feIped AU U) 10 (LoNrsisu) UR YONS &) BpuRT §i “Jepusn Buipniou) Anue
Ui
seq

z
gS"Ei§§§ §§
geeiss i,
§§§§§§z“gs§§

g

10 ‘Ayeiusunisuyy {810p8} ¥ AQ pasNsu} 818 BYBOUBD IPM LORNKISY UB U] PiBY 0q EWMII:I spung 'd:l..L
SOUBPIONIY U) BSIAIBYIO JO SWEN MCII8T SiMNY JO SBINUPUSAXD JO 8PL6'UJISO DITRUOSEO) PUB BIED RPLND )0
Bl U0 BNP SpUN4 JO JUNOWR BL} BIBILLIES ABU JOPUST ‘JUNDUIR 19895, B4l PBBIXE 0] J0U RINOWR UR W SPUN4 PIoY
pire 100[109 ‘Siugl AUR 1% 'ABtl JOPUST ‘08 || ‘IUNOWR 19889| B 8198 SSung A 0} Sondde IRyl MBy JOtHOUN SSBjUn
{¥d§3H.) "DO8 18 1092 UODES Q'S T4 ‘Wl Ol BwW(l WOy PEPUBIS (B 45| JO 10y 9BINPEJDIY WSS
ele1sy fuey [RIGPO) Y JBPUN JUNOITE MOS8 S emoL0g JOj eiinbes rov. ueoi olefuow POWS) Amsspe)
R 40} JOPUSE B JUNOILE WNWINMI B4} POaIXSe 0} Jou wmmawmspungpmmomm'mmn'ﬂmnnnﬂ
W'BUBY M01083, POjiB 858 SubY 990y 'swnhuaxd edusinsy elialuow 0 JUBLAPd Syl J0 naj W ‘g yduile
40 suomsiAoi BYL UM SJUBPIOINR ) BpueT O Jemoucg Aq eiqeded swns AuF () pue ‘Aus
"eousingu| obufyow Ajresk (8) ‘Aue j ‘swinpuesd edusmsuy pooy Apesk (p) - ‘suniwoxd eauminsuy Auadod
_ 40 prerey Aueek (9) ‘Aue i ‘Auadosd eyl uo S1ued punoid J0 sjusiuAed ployesest Auee/ () ‘Auadold oy uo
| Usil ® 9% Juawnuisy} AYnoeg si Jaac Axaipd UBHE ABW YDIUM BIUBISSESSE puB SaxE) A\ ) o) (spund,)
. WnS B ‘linj Ul ped 8f BION 1 LN ‘AN B JBPuN enp ese sdwAed ARjuow ABp 61l U0 40767 OF ABd HBYS

nges?

JOM0LOG 'OPueT) AQ JGABM UBHUM B O JO ME| OIIRMAAR O} 10B[GNS “SOURINIU] PUR SEXBL. 1) dpung

T
"I OUf SpUn

enpmmoémmmmm:ammowuaaxqpoouammmpmnmmmmpmmmmp

ueym Avd Apdusosd ieus Jemonog 0 9y pus swisdaid saietul pue mAidtNAS JO WwewARd ‘)
SMO)J0) 98 6008 PUE JUBUBADD JOPUST DUB JOMOL0R ‘SLNYNIAOD WHOLINND

' ‘Auedosd jBes BupeA0d JUOWNIBY| AL{IN2GE UMLIOHUN B SIMIIBU0D O LONMNPSEN AQ SUOIRIIBA DO
tmm SKIRUBACD UWLOJIUN-UOU PUB 88N [BLO[IBU JO) SIUBLGADS LWLOHUN SSUIW0D INSINNULSNI ALIMNDIS SIHL

'DI0IDS JO SOOURIRUNIUL AUR 0) 108{ane
'BpUBWGD puB Swed e Jsurebe Auedoid eyl o) 8iil) eyl Aeiausl pUBIBD M PUY SIUBLIBM JBMOLOE ‘PIOJe)
{0 SedRIGUNIUe J0) }Bdxe ‘PeequINIUSUN 8) id 8yl eyt i Auodosg ol Aeauod pue ues ‘ebefipow
-4 WOk oy By pu pedeAund Agesey B1Bise oyl j0 pesios Ajjnpwey 8} JaN0I0E UYL SINVNIADD UIMOYHOS

P B uGWNASU) AIINOBS SUL Uy 0} PeLJel & Bupesy B JO Iy BWNAsY Apmoes sy Aq peseacd
G o8f® jfeys SuOHIPPR Pue sjuewedeNdal |y 'Auedad eyt j0 LR § JYBOIEY JO MOU SBINIXY PUB ‘SBUBUBLINGDE
‘Sjuowiosee B pue 'AMBdosd Oyl L0 POIIBIe JOUBRIOY JO MOU SIURWBADXI) B 1B HLWM HIHLIOOL

(penupuo))}
9402 sbed FOVOLHON DWTHA VNN 9664-4590



UNOEFFICIAL COPY

08-31-1995 FNMA/FHLMC MORTGAGE Page 3 of 6
(Continued)

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that any
part of the Property Is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

§. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintaln coveraga cescribed above, Lender may, at Lender's option, cbtain coverage to protect Lender’s rights In
the Property in acce.dance with paragraph 7.

Al insurance pcucizs and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall irn.ve the right to hold the policies and renewals. M Lender requires, Borrowar shall promptly
give to Lender all raceipis o1 paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carier a~d Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrov.er otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damages, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repalr i< not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applied 0 the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrower. |If Bor ower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nas offered to seftle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to *spair or restore the Property or 10 pay sums gecured by this Security
Instrument, whether or not then due. The 30-aay neriod will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly paym :nts referred to in paragraphs 1 and & or changs the amount
of the payments. |If under paragraph 21 the Property-io-acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Propzrty prior to the acquisition shall pass 1o Lender to the
exient of the sums secured by this Security Instrument immezia:2ly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profectior, ~7 the Property; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, establish, and use the Propar.v.as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall contirus to occupy the Property as Borrower's
principal residence for at least one year alter the date of occupancy, unless Lender otherwise agrees in writing,
which consent shail not be unreasonably withheld, or unless extenuating <ircumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage or impalir the Property, allow the Property to deteriorate,
or commit waste on the Property. Baorrower shall be in default if any forfeiture action or proceeding, whether clvil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture, of the Property or otherwise
materially impalr the lien created by this Security Instrument or Lender's securiy interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proc eeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Eor.ower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lendnr's security interest,
Borrower shall also be in default it Borrower, during the loan application process, gavu imaterially false or
inaccurate information or statements to Lender (or failed to provide Lender with any matenb information) in
connection with the loan evidenced by the Note, including, but not limited to, representaiions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and the fee itle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righta in the Property. it Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly atect Lender’'s rights
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws Q1
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property ang!
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which h%
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the? -,
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have fo dg}

80, . b

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured)
by this Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from
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{Continued)

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lender. Any natice to Lender shall
be given by first class mall to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as providad in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal faw and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
lastrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sscurity
instrument or the Note which can be given effect without the confiicting provision. To this end the provisions of
this Security Instrument and the Note are declared 10 be severable.

I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or & Beneficial inlerest in Borrower. If all or any part of the Property or any
interest In it is solu o transferred (or If a beneficial interest in Borrower is sold or transterred and Borrower s not a
natural person) witiesi Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured &y *:is Security tastrument. Howaver, this option shall not be exercised by Lender if exercise
is prohibited by federss '2#-as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 ddays irom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Insisument. If Borrower fails to pay these sums prior to the expiration of this period,
gender may invoke any remedies parmitted by this Security Instrument without further notice or demand on

Orrower.

18. Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such
other period as applicable law may specify (or reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or ( (b, ntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender &/ sums which then would be due under this Security instrument
and the Note as it no acceleration had occurred; (b) Zzuras any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and fiorrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as if no ncceleration had occurred. However, this right to
reinstate shail not apply in the case of acceleration under paragrart 17,

19. Sale of Note; Change of Loan Servicer. The Note or a purtial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior noticz to Borrower. A sale may resuit in a
change in the entity (known as the "Loan Sarvicer”) that collects monthiy pzyments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Scrvizer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower wilt be given wrilten notice of the change in accordance with
paragraph 14 above and applicable Jaw. The notice will state the name and address of the new Loan Servicer and
the ?dadbriesls 10 which payments should be made, The notice will also contain any ¢'ne: information required by
applicable law.

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, gdisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor afiow anyone eise to do,
anything affecting the Property that Is in violation of any Environmental Law. The preceding {vo sentences shali
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that arg
generally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |t Borrower learns, or s notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting®
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with 1
Environmental Law. "y

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardoug™

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-»
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos om}
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law"™ means federal laws(})
and laws of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection. ()

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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INDIVIDUAL ACKNOWLEDGMENT

03-31-1985

STATE OF |4 )0i¢ )

) o8
)

On this day before me, the undersigned Notary Public, personally appeared JAVIER F. HAGGAR and ROCIO
HAGGAR, HUSBAND AND WIFE, to me known 10 be the individuals described in and who executed the Mortgage,

and acknowledged that they signed the Mortgage as their fréee and voluntary act and deed, for the uses
purposes thereln mentioned.

der my :'.an:l and officlal seal this _ 3! day of

COUNTY OF_(00K

Reslding “BFFICIAL SEAL”
~——WARGE WCRUGH

Notary Public, State of Hiinols
My commission Sagires I My Commission Expires 5/23/98"

Eixed Rate. Bafioon,
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ve~.3.20 () 1995 CF) ProServices, Inc. Ali rights reserved.
[IL-G203 543.LN R9.OVL]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of August, 1995, and is incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to PINNACLE BANK (the
"Lender®) of the same date and covering the Property described in the Security Instrument and located at:

425 S. HOME AVENUE - #3D, OAK PARK, lllinols 60302
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium
project known as:

IMPERIAL MANOR CONDOMINIUMS
{the "Condominium Project”). |f the awners associatlon or other entity which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benefit or use of its members or shargholders, the
Property also includes Borrower's Interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMIlaUL! COVENANTS. In addition to the covenants and agreements made In the Security instrument,
Borrower and Lenzer further covenant and agree as follows:

A. Condominium Chligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent-wociiments. The “Constituent Documents” are the: (i) Declaration or any other document
which creates the Condondzilum Project; (i) by-laws; (fi) code of regulations; and (iv) other equivalent
documents. Borrower shall pomptly pay, when due, ali dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So loip 8 the Qwners Association maintains, with a generally accepted insurance
carrler, @ "master® or "blanket® palicy on-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "e.de.ided coverags,” then:

(i) Lender waives the provision ir Linilorm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance ¢n the Property; and

(i) Borrower's obligation under Uniforra Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent thal the requirea soverage is provided by the Owners Association policy.

Borrower shall glve Lender prompt notice of any lapse i reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceece in liey of restoration ar rapair following a foss to the
Property, whather to the unit or to common elements, any procerds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions 24 «ay be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy accepwabls in form, amount, and extemt of
coverage to Lender.

D. Condemnstion. The proceeds of any award or claim for damages, direc* or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Pioperty, whether of the unit
or of the common elements, or far any canveyance in lieu of condemnation, are hereby a=uicined and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security etrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consenl. Borrower shall not, except after notice to Lender and with Lerca:'s prior written
conseant, elther partition or subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; )

(i any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professionai management and assumption of self-management of tha.Owners
Association; ar

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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