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THIS MORTGAGE ("Securicy Instrument”) is givenon  AUGUST 31, 19¢5 . The Mortgagor is
DELORES M, MEYERS, AN UNMARI¢| %D JOMAN

7]

' ‘
("Borrower" ). This Security Instrument is given tv §{n8T RCK MORTGAGE CORP. %
-
)

which is organized and existing under thelawsof ) L INOIS , and whos;
addressis 13286 S, 94TH AVENUE, STE. 302, ORLAND PARF, IL 60482 .
{"Lender'}. Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND FORTY FIVE AND 00/10(

Dollars (US. § 127,045.00 ). This debt i evidenced by Borrower's hote dated the same date as this Security

Instrument ("Note"}, which provides for monthly payments, with the full debt, ii put peid earlier, due and payable on

SEPTEMBER 01, 2028 . This Security Instrument secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the r2zment of all other sums,

with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and {c)

the performance of Borrower's covenants and agreements under this Security Instrument zac ihe Note, Por this

purpose, Borrower doss hereby mortgage, grant and convey to Lender the following describec nioperty located in
cooK County, Illinois;

LOT 5 IN FERNWAY UNIT 2, A SUBDIVISION OF THE NORTHEAST 1/4 OF

THE SOUTHEAST 1/4 OF SECTION 22, AND PART OF THE SOUTHWEST 1/4

OF THE NORTHWEST 1/4 OF SECTION 23 AND PART OF THE WEST 60 ACRES

OF THE SOUTHWEST 1/4 OF SECTION 23 AND A RESUBDIVISION OF

FEANWAY UNIT NO. 1, ALL [N TOWNSHIP 30 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 27-23-103-008

which has the address oy g 191 SOUTH 88TH AVENUE, ORLAND PARK .  (Stroot, Gityl
Ilinois  @oas2 0/, (Zip Codel {"Property Address”);
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TOGETHER WITH all the improvements now or heresfter erected on the property, and all easements, rights,
appurtepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing isreferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments igvied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premjum to ib% Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have been te<uired if Lender still held the Security Instrument, each monthly payment shall also include
either: (i} a sum for the annual micrtgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthiy
charge instead of a mortgage iniurance premium if this Security Instrumnent is held by the Secretary, in a reasonable
amount to be determined by thc Secratary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items” and the sums paid 10 Lerdxi are called "Escrow Funds.”

Lender may, at any time, collect and old amounts for Escrow Items in an aggregate amount not ta exceed the
maximum amount that may be required for Borro'ver’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C, Section 2601 et seq. and impleriertiag regulations, 24 CFR Part 3500, as they may be amended from
time to time {("RESPA"), except that the cushion or'icserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are availrole in the account may not be based on amounts due for the
MOrtgage insurance premium. :

If the amounts held by Lender for Escrow Items exceed the »ipaunts permitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts oi f0:is held by Lender at any time &re not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower cni require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Punds are pledged as additional security for all sums secured Ly shis Security Instrument. If Borrower
tenders to Lender the full payment of ail such sums, Borrower's account shall be-crzdited with the balance remaining for
all installment items (a), (b}, and {c) and any mortgage insurance premium insteiimeat that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Burrower. Immediately prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shail be-ciedited with any balance

remaining for all installments for items (a), {b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shalt be applied by Lendri vs follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the muntniy charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest due under the Note;

Fourtk, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maiptained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrawer, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. Ali or any part of the insurance proceeds
may be applisd by Lender, at its option, either {s) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not
extend or postpone the due date of the monthly psyments which are referred to in paragraph 2, or chenge the amount of
such payments. ALY ¢xcess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security instrument shali be paid to the entity legally entitled thersto.

{n the event of foreciosrire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title tnd interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatior. Msintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, eswblish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security listrument and shall continue 10 occupy the Property as Borrower's principal
residence for at least one year alter the date of wccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extevating circumatances exist which are beyond Borrower's control. Borrower £
shall notify Lender of any extenuating circuimsirnces, Borrower shall not commit waste or destroy, damage or {4
substantially change the Property or allow the Prenarty to deteriorate, reasonable wear and tear excepted. Lender may (™
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Prope ty. Borrower shall also be in default if Borrower, during the s
loan application process, gave materially false or inaccuraiwc information or statements to Lender (or failed to provide
Lender with any material information} in connection with the-lcan evidenced by the Note, including, but not limited to, S
representations concerning Borrower’s occupancy of the Proper; 242 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leese; 1* Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the m.ciger in writing.

6. Charges to Borrower and Protection of Lender's Rights ic toe Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includes in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If {ai'dre to pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or laila t2 perform any other
covenants and agreements contained in this Security Instrumeat, or there is a lega! proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation o tu_enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property aid Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shal{ apply such praceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragreph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to.the entity legally entitled thereto. '

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrawer defaults by failing, for a period of thirty days, to perform any ather obligations contained in
this Security Instrument.

(b) Sale ‘Wwiraout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretscy. require immediate payment in full of all suma secured by this Security Instrument if:
(i} Al or part of the Property, or a beneficial intsrest in a trust owning all or part of the Property, is sold or
otherwise tredsferred (other than by devise or descent) by the Barrower, and
(ii) The Property is-not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dues so occupy the Property but his or her credit has not been approved in accordance
with the requirements rf {ne Secretary,

(c}) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymets, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secratary. Ju many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment deis:its to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize t.cceleration or foreclosure if not permitted by regulations of the
Secretary.

(e} Mortgage Not Insured. Borrower agrees thaiy shonld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationul Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parsgraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemer tof any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Svcurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Novirithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sclely due to Lender's lailure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrurm.ent; This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shat! cender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are aFiisations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees ard vxpenses properly
associated with the foreclosure praceeding. Upon reinstatement by Borrower, this Security Inftrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender hes accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, gi} reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Released: Porbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by thig Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shali be joint and several. Any Borrower who co’signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or meke any accommodstions with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tiest class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicroli law, such conflict shali not affect other pravisions of this Security Instrument or the Note
which can be given effect withaut the conflicting pravision. To thisend the provisions of this Security Instrument and the
Nate are declared to be severabl.,

15. Borrawer's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower vavonditionally assigns and transfers to Lender all the rents and revenues of éﬁ
the Property. Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each >
tenant of the Property 1o pay the rents to Lend¢r rr Lender's agents. However, prior to Lender's notice to Borrower of Zay
Borrower's breach of any covenant or agreement i the Security Instrument, Borrower shal) collect and receive all rents
and revenues of the Property ag trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an 5
absolute assignment and not an assignment for additional recurity only.

If Lender gives notice of breach to Borrower: {a) all reats zeceived by Borrower shall be heid by Borrower as trustee {n
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenzorof the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigament of the rents and 15 not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Froperty before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver may ¢ v at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidste any other right nr romedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr.

17. Foreclosure Procedure. If Lender requires immediate payment in full under pacagraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o coliect sll expenses
incurred in pursving the remedies provided ia this paragraph 17, including, but not limited 1o, reasonable
attorneys’ fees and casts of title evidence.

18. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

m—muu te808) Page 5 of B
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were & part of this Security
Instrument. {Check applicable boi{es)] _

Condominium Rider Graduated Payment Rider [] Other [Specify]
Planned Unit Development Rider Growing Equity Rider

BY SIGNING BELOW, Bo/rc wer accepts and agrees to the terms contained in this Security [nstrument and in any
rider(s) executed by Borrower and recorded withit.
Witnpegses:
(Seal)

-Borrower

(Seal)
-Bormwerg

{Seal} (Seal)s
7 &

-Borrower ~Borrower p

STATE OFILLINOIS, Covnty ss: | o

W( —7(,12(, i:m ,\,g/' , @ Notary Public in anu {or s8id county and state do hereby
t
cemfvtha DELORES M, usvens/ @ AL (4‘

, personally known to me to be.th: <ame person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ackuorIrdged that
signed and delivered the said instrument as free and voluntary act, for the uces and purposes
therein sot forth, ) N
Given under my hand and officialseal, this >/ dayof ot S PGS

"
My Commission Expires: (/é AN W Lo

Notary Public

"OFFICIAL SEAL®

A% FUBLC STATE F O
NOTARY PUBLIC, STA
MY COMMISSION EXPIRES 8/20/99
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FHA Case No.
131-8036349-7240

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318 day of
AUGUST . 1998 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower”) to secure Borrower's Note {"Note”) to

FIRST RCK MORTGAGE CORP.

(the "Leudes') of the same date and covering the property described in the Security Instrument and
located at:
16181 S0UTH aPsr AVENUE, ORLAND PARK, IL 60482

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE £MOYHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOV/CR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMERY CTHANGES

(A) Change Date

The interest rate may change on the firstday of  jarurpy , 1997 ,and on that day
of each succeeding year. "Change Date" means each dete on waich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will by harid on an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to 4 <anstant maturity of one year, as
made available by the Pederal Reserve Board. "Current Index" mears the most recent Index figure
available 30 days before the Change Date. If the Index {as defined above) is no longer available, Lender will
use as a new Index any index prescribed by the Secretary. As used in this Rioer, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will (1ve Borrower notice of
the new [ndex.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of /' [vjo AND
767100 percentage point(s) { 2.780 %)
to the Current Index and rounding the sum to the nearest oneeighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest

rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rato will never increase or decrease by more than one percentage point (1.0%) on say
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or

lower than the initial interest rate,

) Page 1 04 2
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new manthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of aay change in the interest rate and manthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth {i) ths date of the notice, (ii} the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new race hly payment emount, (vi) the Current Index and the date it was published, (vii) the method of
calculating tie change in monthly payment amount, and (viii} any other information which may be
required by la'v F-om time to time.

{G) Effective Dxt= of Changes

A new interest rzie solculated in accordance with paragraphs (C) and {D) of this Rider will become
effective on the Change Dr t». Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oconucs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) o/ tais Rider. Borrower shall have no obligstion to pay any increase in the
maonthly payment amount calculater in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice, It the monthly payment amount
calculated in accordance with paragrapli (}1) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any rior.thly payment amounts exceeding the payment amount which
should have beer: stated in a timely notice, tcir Borrower has the option to either {i} demand the return to
Borrower of any excess payment, with interest thereun at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or {i1} reanest that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. lerdsr’s obligation to return any excess payment with
interest on demand is not assignable even if the Note it otherwise assigned before the demand for return is
made,

BY SIGNING BELOW, Borrower accepts and agrees tu the t2rms and covenants contained in this
Adjustable Rate Rider.

Mﬁ' /7/, %&M- {Seal) i {Seal)
W HMEVERS . / -Borrower ~Borrower

(Seal) X (Seal)
-Borrower ~Borrower
{Space Below This Line Roserved faor Acknowledgment)
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