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Debora Thompson, LaSalle Talman Bank, F.S.B
30 West Monroe Street, Chicago, 11, 60603

MAULTIFAMILY MORTGAGE
ASSIGNMENT Cr RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (hercin "lnstrument”s is'made this August 29, 1995 between the Morigagor/Grantor, John W,
Kendali and Charlene W, Kendail, his wife whose address s 2023 N, Bisseil, Chicage, Uilinois 60614 (herein
“Borrower”), and the Morigogee, LaSalle Talman Bank. ¢ 5 1., a Corporation organized and existing under the laws of
United States, whose address is 5301 South Kedzie Avenue, Zhicygo. IL 60629 (herein "Lender”).

WHEREAS, Borrower is indebted 10 Lender in the principal seinaf Three Hundred Twenty Five Thousand and
004100, ($325,000.00) Doliars, which indebtedness is evidenced by Borrower's nole dated August 29, [995 providing
for monthly installments of principal and interest, with the balance of the indet tedness, if not sooner paid, due and
payable on September 1, 2020,

TO SECURE 10O LENDER (a) the repayment of the indebtedness evidenced by the Hote, with interest thereon,
and all renewals, extensions and modifications thercof, (b) the repayment of any future advancis-with interest thereon,
made by Lendsr to Borrower pursuant to paragraph 30 hereof (herein "Futire Advances”); (c) the yajment of all other
sums, with interest thereon, advanced in accordunce herewith to protect the security of this Instrunicnt; and {d} the
performance of the covenants and agreements of Borrower herein contained, Borrewer does hereby metgag:, wrant,
convey and assign to Lender the following described property located in Cook county, State of lilinois:

Legal Description: LOTS 28 AND 29 iN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS | TO 4, THE NORT!
12 OF BLOCK 6 AND ALL OF BLOCK 7 LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUE IN SUBDIVISION BY THE EXECUTORS OF W.E. JONES IN SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Property Address: 3101-09 N. Lincoln Avenue Clicago, inois 60637
Pl # 14-29-100-016

BOX 333-CTI
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TOGETHER with all buildings, improvements, and tenements now or hercafier erected on the propenty, and all herctofore
or hereafler vacated atleys and streets abutting the property, and all easements, rights, appunenances, remts, royallies,
mineral, oil and gas rights and profits, water, water rigins, and watcr stock appurtenant to the property, and all fixturss,
machinery, equipment, engines, boilers, incinerators, building materials, apphances and goods of every nature whatsoever
now or hereafter located in, or on, or used, or intended to be used in connection with the propenty, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and light; and all
clevators, and retated machinery and equipment, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, curtains and curtain 10ds, mirrors,
cabinets, paneling, rugs, attached Noor coverings, fumiture, pictures , antennas, trees and plants, and all other personal
property necessary for the eperation of 1he reai estate; all of which, including replacements and additions thereto, shall be
deemed (o be and remain a pant of the real property covered by this Instrument; and all of the foregoing, together with

said propenty (or the Jeaschold eslate in the evenl this Instrument is on a leaschold) are herein referred ta as the
"Prepcnyﬁ'

Borrower covipunts that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant, convey and ags gn.tie-Property (and, if this Instrument is an.a leaschold, that the ground lease is in full force and
effect without modification.excont as noted above and without default on the part of either lessor or lessee thereunder),
that the Property is unencumbersd, and that Borrower will warrsnt and defend generally the title tol he Property against
all ctaims and demands, subject te aiy casements and resirictions listed in a schedule of exceplions 10 coverage in any
title insurance policy insuring Lender's mmzrest in the Property.

Uniform Covenants, Borrower and Lender covenait and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTERES T £orrower shall promptly pay when due the principal of and interest
on the indebtedness evidenced by the Note, and prepayinzit and late charges provided in the Note and all other sums
secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHAKGES) Subject to applicable iaw or to n wrilten waiver by
Lender, Borrower shall pay 1o Lender on the day monthly installmenss of principal or interest are payable under the Note
(or on another day designated in writing by Lender), until the Nate isp2iain Tull, 2 sum (hercin "Funds") equai to onc-
twelfth of (a) the yearly water and sewer rates and taxes and assessments‘which may be levied on the Property, (b) the
yearly ground rents, if any, {c} the yearly premium installments for fire and o'her hazard insurance, rent loss insurance
and such other insurance covering the Property as Lender may reguire pursuant to/parazraph 5 hereof, (d) the yearly
premium installments for morigage insurance, if any, and (e) if this Instrument is on-2 Jaasehold, the yearly fixed rents, if
any, under the ground lease, afl as reasonably estimated initially and from time 10 time 0y .ender on the basis of
assessments and bills and reasonable estimates thereof. Any waiver by Lender of a requiresaer! that Borrower pay such
Funds may be revoked by Lender, in Lender's sole diseretion, at any time upon notice in writisg 1o Borrower. Lender
may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, prectiums, assessments
and impositions in connection with Borrower or the Propeny which Lender shall reasonably deem necissay to protect
Lender's interests (herein "Other Impositions”). Unless otherwise provided by applicable law, Lender niav<ernire Funds
for Other Impositions to be paid by Borrewer in a fump sum or in pericdic instalhments, a1 Lender's option.

The Fuads shall be held in an institution(s) the deposits or accounts of which are insured or guaranteed by a
Federa! or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay said rates,
rents, laxes, assessments, insuranice preiniums and Other Impositions so long as Borrower is not in breach of any
covenant or agreement of Borrower in this Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays Borrower
interest, earnings or profits on the Funds and applicable law permiis Lender o make such a charge. Borrower und Lender
may agree in writing of the time of execution of this Instrument that intercst on the Funds shall be paid o Boirower, and
unless such agreement is made or applicable law requires interest, earnings or profils to be paid, Lender shali not be
required 1o pay Botrower any interest, carnings or profits on the Funds, Lender shall give to Bomrawer, without charge, an
annual accounting of the Funds in Lender's normal formav showing credits and debits ta the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security fer the sums secured by this
Insteument.
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If the amount of the Funds held by Lender ar the time of the annual accounting thercof shall exceed the amount
deemed necessary by Lender to provide for the pryment of water and sewer rates, tuxes, assessments, insurance
premiums, rents and Other fmpositions, as they fall due, such excess shall be credited to Borrower on the next monthly
instaliment or instaliments of Funds due. If at any time the amouat of the Funds held by Lender shall be less than the
amount deemed necessary by Lender to pay walter and sewer Fales, 1axes, assessments, insurance premiums, rents and

Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency within
thinty days afler notice from Lender 1o Borrower requesting payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Insirumenl, Lender may apply, in any
amount and in any order as Lender shall determine in Lender's sole diseretion, any Funds held by Lender it the time of
application (i) to pay rales, rents, tuxes, assessments, insurance premiums and Other Impositions which are now ot will
hereafter become due, or (ii) as a credit against sums secured by this Instrument. Upon payment in full of all sums
secured by this Instrument, Lender shall promptly refund to Berrower any Funds held by Lender,

3. APPLICATHN OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from
Borrower under b Note or this Instrument shall be applied by Lender in the following order of priority: {ij amounts
payable to Lender by Porrower under parugraph 2 hereof; (i) interest payable on the Note, (iii) principai of the Note; (iv)
interest payable on advaacss. made pursuant to paragraph 8 hereof: (v) principal of advances made pursuant to paragraph
8§ hereof: (vi) interest payableor any Future Advance, provided that if more than one Future Advance is outstanding,
Lender may apply payments recelved among the amounts ol interest payable on the Future Advanees in such order as
Lender, in Lender's sole discretion/ may determine; (vii) principal of any Future Advance, provided that if more than one
Fulure Advance is outstanding, Lender saay apply payments received among the principal balances of the Future
Advances in such order as Lender, in Leadses sole discretion, may determine; and (viii) any other sums secured by this
Instrument in such order as Lender, at Lender's opion may determine; provided, however, that Lender may, at Lender's
option, apply any sums pavable pursuant 1o paagrarh 8 hereof prior to interest on and principat of the Note, but such
application shall not utherwise affect 1he order of prieity of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rmes, rents, taxes, assessments, preriums, and Other
Impositions attsibulable to the Property at Lender's option in the ménner provided under paragraph 2 hereof or, if not paid
in such manner, by Borrower making paymen), when due, direcily 25-the payee thereof, or in such other manner as
Lender may designale in writing. Borrower shall promptly furnish ie/Lznder receipts evidencing such payments. Borrower
shall promptly discharge any lien which has, or may have, priority over-areavality with, the lien of this Instrument, and
Borrower shall pay, when dug, the claims of all persons supplying fabor ornzizrials to or in connection with the
Property. Without Lender's prior written permission, Borrower shall not allow ¢0v-lien inferior to this Instrument to be
perfected against the Property.

5. HAZARIY INSURANCE. Borrower shall keep the improvements now existing or hérzaner erected on the Property
insured by carricrs a1 all times satisfactory to Lender against loss by fire, hazards included-withir the term "extended
coverage”, rent loss and such other hazards, casualties, liabilities and contingencies as Lender {aia, 41" this instrument is
on a lcasehold, the ground lease) shall require and in such amounts and for such periods as Lender Choll require. All
premiums on insurance policics shall be paid, at Lender's option, in the manner provided under paragraph-Z-hereof, or by
Borrower making payment, when due, directly 10 the carrier, or in such other manner as Lender may designz.e in writing,

All insurance pelicies and rencwals thercof shall be in a form acceptable to Lender and shall inclode a stancprs
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies, and
Borrower shall prompily furnish 1o Lender all renewal notices and all receipts of paid premiums. At least thirty days sner
to the expiration date of a policy, Borrower shall deliver to Lender a renewal policy in form satisfactory to Lender. If this
Instrument is on a jcasehold, Borrower shall fumnish Lender a duplicate of all policics, rencwa! notices, renewai policies
and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Bomower to
Lender. .
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in the event of loss, Borrower shall give immediate written notice to the insursnce carrier and lo Lender. Borrower
hereby authorizes and empowers Lender as altomey-in-fact for Borrower 10 make proof of loss, to adjust and compromise
any claim under insurance policies, 1o appear in and prosecute any action arising from such insurance policies, 1o cofiect
and receive insurance proceeds, and to deduct therefrom Lendur's expenses incurred in the collection of such proceeds:
provided however, that nothing contained in this paragraph § shail require Lender 1o incur any expense or take any aclion
hercunder. Borrower further authorizes Lender, at Lender's option, {a) 10 hold the halance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) o apply the balance of such proceeds (o
the payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof (subject, however, to the rights of the lessor under the ground lease if this Instrument is on o
leassheid),

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the
Property, the Property shafl be restored to the equivalent of its original condition or such other condition as Lender may
approve in writ’ag, Lender may. at Lender's option, condition disbursement of said proceeds on Lender's approval of such
plons and spécifinations of an architect satisfactory to Lender, contractor’s cost estimates, architect’s certificales, waivers
of liens, swomn statemems of mechanics and materialinen and such ‘other evidence of costs, percentage completion of
construction, applicatiun of payments, and satisfaction of liens as Lender may reasonably require. [F the insurance
proceeds are applied « the payment of the sums secured by this Instrument, any such application of proceeds to principal
shail not exceed or postpone the due dates of the monthly installments referred to in paragraphs 1 and 2 hercof or change
the amounts of such installnrenz, If the Property is sold pursuant to paragraph 27 hercof or if Lender acquires title to the
Property, Lender shall have all of 1h¢ right, title and intcrest uf Berrower in and 1o any insurance policies and uncaimed
premitims therecon and in and 1o the provseds resulting from any damage to the Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE U PROPERTY, LEASEHOLDS, Borrower (a) shall not commit waste or
permit impaimment or deterioration of the Property. (b} shall net abanden the Property, (c) shall restore or repair promptly
and in a good and workmanlike manner all or ary rart of the Propenty to the equivalent of its original condition, or such
other condition as Lender may approve in writing, i the 2vent of any dumage, injury or loss thereto, whether or not
insurance proceeds arc available to cover in whole or it bart the costs of such restoration or repair, (d) shali keep the
Property, including improvements, fixtures, equipaient, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery snd appliances on the Propertysvhen necessary to keep such items in good repair. (e) shall
comply wilh all laws, erdinances, regulations and requirements of 24y governmental body applicable to the Property, (£
shall provide for professional management of the Property by a resiveras! remal property manager satisfaciory to Lender
pursuani 10 & conlract approved by Lender th writing, unless such requirerien” shall be waived by Lender in writing, (g)
shall generally operate and mainlain the Property in a manter to ensure maxirauem rentals, and (h) shall give notice in
writing to Lender of and, unless otherwise directed in writing by Lender, appear ip-and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights of pewers #7" Lender. Neither Borrower nor
any tenant or other person shail remove, demolish or alter any improvement now exizary or hereafter erected on the
Property or any fixture, equipmen), machinery or appliance in or on the Property except whin incident to the replacement
of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrawer (i) shall comply with the provisiens of the ground le=sg; (i} shall give
immediate written netice to Lender of any default by lessor under the ground lease or of any natice rezcived hy Borrower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renexs oi‘extend the
ground lease and give written confirmation thereof to Lenuder within thirty days afler such option becomes exeicisable,
{iv) shall give immediale written notice to Lender of the commencement of any remedial proceedings under the greund
lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attomey-in-fact to control and act
for Boerower in any such remedial proceedings and (v) shall within thirty days aler request by Lender abtain from the
lessor under the ground lease end deliver to Lender the lessor's estoppel certificate reguired thereunder, if any, Borrower
hereby expressly transfers and assigns to Leader the benelit of a)l covenants contained in the ground lease, whether ot ot
stch covenants run with ihe Jand, but Lender shall have no liability with respect to such covenants nor any other
covenants contained in the ground lease.
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Borrower shall not surrender the Icasehold estate and interests herein conveyed nor terminate or cancel the ground
Jease creating said estate and interests, and Borrower shaill not, without the express writen consent of Lender, aller or
amend said ground lease, Borrower covenants and agrees that there shall not be & merger of the ground lease, or of the
leasehold estate created thereby, with the fec eslate covered by the pround lease by reason of said leaschold estate or said
fee estate, or any pan of either, coming into common ownership, unless Lender shall consent in writing 10 such merger, if
Borrower shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Uniess required by applicable law or unless Lender has otherwise agreed in writing, Borrower
shall not allow changes in the use for which all or any part of the Property was intended at the time this Instrument was
executed. Borrower shall not initiate or scquicsce in a change in the zoning classification of the Property without Lender's
prior written consent,

8. PROTECTIf! OF LENDER'S SECURITY. if Borrower fails to performs the covenants and agreements contained in
this Instrumeit, orif any action or proceeding is commenced which aftects the Property or title thereto or the interest of
Lender therein, irClusing, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or
procecdings involving.a bankrupt or decedent, then Lender m §.ender's option may make such appearances, disburse such
sums and take such azier/acLender deems necessary, in its sele discretion, to protect Lender's interest, including, but not
limited to, (i) disbursemen. of axomey's fees, (i) entry upon the Properly 10 make repairs, (iii) procurement of
satisfactory insurance as provide< 11 paragraph § hereof, and {iv) if this Instrument is on a leasehold, exercise of any
option to renew or extend the grovna fease on bekalf of Borrower and the curing of any default of Borrower in the terms
and conditions of the ground lease.

Any amounts disbursed by Lender purswait to 'his paragraph 8, with interest thercon, shall become additional
indebiedness of Borrower secured by this [nstrumens, Unless Borrower and Lender agree to other terms of payment, such (£
amounts shall be immediately due and payable and ziia!? bear interest from the date of disbursement at the rate stated in G
the Note untess collection from Borrower of interest «tcuzn rate would be contrary to appiicable law, in which event such o8
amounts shall bear interest at the highest rate which may e collecied from Borrower under applicable law. Borrower Q
hereby covenants and agrees that Lender shall be subrogated (o the tien of any mortgage or other fien discharged, in ::

N
&

whole or in pant, by the indebtedness secured hercby. Nothing conzamed in this paragraph 8 shall require Lender to incer
any expense or take any action hereunder,

9. INSPECTION. Lender may make or cause to be made reasonable entriceepon and inspections of the Propenty,

10. BOOKS AND RECORDS. Borrower shall keep and maintain wt all times at Borrower's address stated below, or
such othier place as Lender may approve in writing, complete and accurate books ov'ecceunts and records adequate to
reflect correctly the results of the operation of the Property and copies of all written contracts, leases and other
instruments which affect the Property. Such books, records, contracts, leases and other instrimeris shall be subject 1o
examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shat! furnish to Lender,
within one hundred and twenty days after the end of each fiscal year of Borrower, a balance sheet, o statement of income
and expenses of the Property and a statemen? of changes in financial position, each in reasonable detail ang vertified by
Borrower and, if {.ender shall require, by an independent centified public accountant. Borrower shall fursick, tgether with
the foregoing financial statements and at any other lime upon Lender's request, a rent schedule for the Property,

certified by Borrower, showing the name of each tenant, and for cach tenant, the space occupied, the lease expirniion
date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any
condemnation or other taking, whether direct or indirect, of the Property, or pan thereof, and Borrower shall appear in
andd prosccute any such action or proceeding unless otherwise directed by Lender in writing, RBorrower authorizes Lender,
al Lender’s option, as attormey-in-fact for Borrower, 1o commence, appear in and prosecute, in Lender's or Borrower's
name, any action or proceeding refating 10 any condemmation or other taking, The proceeds of any award, payment or
claim for damapes, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or pant thereof, or for conveyances in lick of condemnation, are hereby assighed to and shall be
paid 1o Lender subject, if this instrument is on a feascheld, to the rights of iessor under the ground lease.
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Borrower authorizes Lender to apply such awards, payments, proceeds or dumages, after the deduction of Lender's
expenses incurred in the collection of such amounts, ai Lender's option, 10 restoration or repair of the Property or to
payment of the sums secured by this Instrument, whether or not then due, in the order of application set forth in
paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender othenwise agree in wrising, any
application of proceeds to principa) shall not extend or postpone the due date of the monthly instaliments referred to in
paragraphs | and 2 hereof or change the amount of such instaliments. Borrower agrees to execute such further evidence
of assignment of any awucds, proceeds, damages or claims arising in connection with such condemnation or taking as
Lender may requirc.
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12. BORROWER AND LIEN NOT RELEASED. From time 1o lime, Lender may, at Lender's option, without giving
notice to or oblainmng the consent of Borrower, Borrower's suceessors or assigns ol any junior lienholder or guarantors,
without liability on Lender's pant and notwithstanding Rotrower's breach of any covenant or agreement of Borrower in
this Instrument, extend the time for payment of said indebtedness or any part thereof, reduce the payments thereon,
release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, wodify the terms and time of
payment of spiu.insebtedness, release from the lien of this Instrument any pant of the Property, take or release other or
additional security,reconvey any part of the Property, consent to any mup or plan of the Property, consent to the granting
of any easement, join ir any extension or subordination agreement, and agree in writing with Borrower to modify the rate
of interest or period of 4y rtization of the Not or change the amount of the monthly installments payable thereunder, Any
actions taken by Lender pursiint 1o the terms of this paragraph 12 shall not affect the obligation of Borrower or
Botrower's Successors or assigas ' pay the sums secured by this Instrument and to observe the covenants of Borrower
contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall xut affect (he lien or priority of lien hercot on the Propenty. Barrower shall pay
Lender a reasonable service charge, togetiier with such title insurance premiums and altorney's fees as may be incurred al
Lender's option, for any such action if 1aken a'torrower’s request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shalVnsi be a waiver of or preciude the exercise of any right or
remedy. The acceptance by Lender of payment of any sum secured by this instrument after the due date of such payment
shall not be a waiver of Lender's right to either require promp’ payment when due of all other sums so secured or to
declare a default for failure to imake prompt payment, The proverement of insurance or the payment of taxes or other

liens or charges by Lender shall not be a waiver of Lender's right iogecelecate the maturity of the indebtedness secured
by this Instryment, nor shail Lender's receipt of any awards, praceeds 2+'d=mages under paragraphs 5 and 11 hereof
operate 1o cure or waive Borrower’s default in payment of sums secured bv/n'c Instrument,

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days 6f a written requesi-om Lender furnish Lender with a 2.\
written statement, duly acknowledged, sevting forth the sums secured by this Instruinent and any right of set-off,
counterclaim or other defense which exists against such sums and the obligations of this Tastrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inferaizd to be a security
agreement pursuant to the Uniform Commercial Code for any of the items specified above as part ! ihe Property which,
under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Code, ars-Rommower
hereby grams Lender a security interest in said ttems. Borrower agrees that Lender may file this lastrun:ent, or.a
reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of the 1ems
specified above as pant of the Property, Any reproduction of this Instrument or of any other security agreement/or
financing statement shall be sufficicnt as a financing statemend, In addition, Borrower agrees te exccute and deliver ra
Lender, upon Lender's request, any financing stalements, as well as extensions, renewals and amendments thereof, and
reproduction of this Instrument in such form as Lender may require to perfect a security interest with respect to said
items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals, amendments and
releases thereof, and shali pay all reasonable costs and expenses of any record searches for financing statements Lender
may reasonably require. Without the prior written consent of L.ender, Borrower shal! not create or suffer to be created
pursuant 1o the Uniform Commercial Code any ather security interest in said jtems, including replacements and additions
thereto, Upon Borrower's breach of any covenant or agreement of Botrower contained in this Instrument, including the
covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured party under
the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph 27 of this
Instrument as to such items. In exercising any of said remedics, Lender may proceed against the items of real property
and paragraph 27 of this Instrument as to such items, in exeicising any of said remedies, Lender may proceed against the
items of real property and any items of personal property specified.above as pant of the Property separately or together
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and in any order whatsoever, without in any way affecting the availability of Lender's remedies under the Uniform
Commercial Code or of the remedies provided in paragraph 27 of this lnstrument.

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lcase” shall mean “sublease” i this
Instrument is on a leasehold. Borrower shait comply with aml observe Borrower's obligations as landlord under all leases
of the Property or any part thereof. Borrower will not lease any portion of the Property for non-residential use except with
the prior writlen approval of Lender. Borrower, at Lender's request, shall furnish Lender with executed copics of al leases
now existing ar hereafter made of all or any part of the Property, and all leases now or hereafler entered into will be in
form uad substance subject to the approval of Lender. Al leases of the Property shall specifically provide that such Jeases
are subordinate to this Instrument; that 1he tenant atloms to Lender, such attornment to be effective upon Lender's
acquisition of title to the Property; that the tenant agrees to execute such further evidences of attornment as Lender may
from time 1o time request; that the atiornment of the tenant shall not be terminated by foreclosure; and that Lender may,
at Lender's option, accept or reject such attornments. Borrower shall pot, without Lender's written consent, execute,
modify, surrensar or terminate, either orally or in writing, any lease now existing or hereafter made of all or any part of
the Property providing for o term of three years or more, permit an assignment of sublease of such a lease without
Lender's written Copsent, or tequest or consent to the subordination of any iense of all or any part of the Property to any
lien subordinate to this fnstrument. If Borrower becomes aware that any tenam proposes to do, or is doing, any act o
thing which may givé tiz 2 any right of set-off against rem, Borrower shall (i) take such steps as shal) be reasonably
calculated 1o prevent the acu.ual of any right to a set-off against rent, (i} notify Lender thereof and of the amount of said
set-offs, and (jii) within ten dava after such accrual, reimburse the tenant who shall have acquired such right te set-off or
take such other steps as shall eff atively discharge such set-off and rs shall assure that remts thereafler due shall continue
to be puyable without set-off or dedusiion,

Upon Lender's request, Borrower shall aisigi to Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any part oCth=-Property and all security deposits made by tenants in connection with
such leases of the Property. Upon assignment by Pur-awer to Lender of any leases of the Property, Lender shall have all
of the rights and powers possessed by Borrower priar.to such assignment and Lender shall have the right 10 modify,
extend or terminate such existing Jeases and to execute rew leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this-instrument is distinct and cumulative 1o all other rights
or remmedies under this Instrument or afforded by law or equity, ard ziay be excrcised concurrently, independently, or
successively, in any order whatsoever,

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. It Bergwer shall volumarily file a petition under
the Federa) Bankrupicy Act, as such Act may from time to time be amended, or viuaen any similar or successor Federal
statule relating ta bankruptcy, insotvency, arrangements or reorganizations, or uncer any'state bankruptey or insolvency
act, or file an answer in an involuntary proceeding admitting inselvency or inability i pay debts, or if Borrower shall fail
to oblain a vacation or stay of involuntary procecdings brought for the reorganization, aissatuiion or liquidation of
Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appainted for Botrower or
Borsower's property, or if the Property shall become subject 1o the jurisdiction of a Federal bankruptcy court or similar
state court, or if Botrower shall make an assignment for the benefit of Borrower's creditors, or if there/is un attachment,
execution or other judicial seizure of any portion of Borrower's assets and such seizure is not discharged »<ithin ten days,
the Lender may, at Lender's option, deciare all of the sums secured by this Instrument to be immediately dveand payable
without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph 27 of this Incipiment, Any
altomney’s fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of the o
aforesaid events shatl be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph 8 heveof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER,; ASSUMPTION. On sale or
transfer of (i) all or any part of the Property, or any interest therein, or (i} beneficial interests in Borrower (if Bomower is
not & naluzal person or persans but is & corporation, partnership, trust or other legal entity), Lender may, at Lender's
option, declare all of the sums secured by this fnsirument fo be immediately due and payable, and Lender may invoke any
remedies permitted by paragraph 27 of this Instrament. This eption shall not apply in case of
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(n} transfers by devise or descent or by aperation of law upon the death of a joint tenant or a partner,;

(b) sales or transfers when the transieree's creditworthiness and management ability are satisfactary to Lender
and the transferee has executed, prior 1o Ihe sale or transfer. @ written assumplion agreement confaining such
terms as Lender may require, including, if required by Lender, an increase in the rate of interest payable under
the Note;

(c) the grant of a leasehold interest in a pare of the Property of three years or less (or such longer lease term as
Lender may permit by prior written approval) not containing an option to purchase (except any interest in the
ground Jease, if this tustrament is on a leaschold),

{d} sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any
prior sales or transfers of beneficial interests in Borrower, but excluding sales er transfers under subparagraphs
() and (b) above, do not result in more than 49% of the beneficial interests in Borrower having been sold or

transferred since commencemen! of amortization of the Note, and
{e) sales or transfers of fixiures or any personal property pursuant 1o the first paragraph of parsgraph 6 hereof,

20. WOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borsower provided irr-in this Instrament or in the Note shall be given by mailing such notice by cenified mail addressed
to Borrower at Borrueir's-address stated below or at such other address as Borrower may designate by notice to Lender
as provided herein, ara (%) ~ny notice to Lender shall be given by centified mail, return receipt requested, to Lender's
address stated herein or 1o sucp/ther address as Lender may designate by notice tu Borrower as provided herein. Any
noticz provided for in this instnyaedt or in the Note shall be deemed 1o have been given to Borrower or Lender when
given in the manner designated Beicin,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained sttt biod, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to i piovisions of paragraph 19 hercof. Al covenants and agreements of
Borrower shail be joint and several. In exercising any rights hereunder or taking any actions provided for herein, Lender
may 4t through its employess, agents or independent contiactors as autharized by Lender. The caplions and headings of
the paragraphs of this Instrument are for convenience only and are ot 0 be used to interprel or define the provisions
hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT, GOVERNING Lay; SEVERABILITY. This form of muhijamily
instrument combittes uniform covenants for national use and non-uniform coyenants with limited variations by jurisdiclion
te constitute a uniform security instrument covering real property and relaicd Qixtures and personal property, This
instrument shalt be govemned by the law of the jurisdiction in which the Provereis located. Tn the event that any
provision of this instrument or the Note conflicts with applicable Jaw, such conflictshalynot affect other provisions of
thiz Instrument or the Note which can be given effect without the contlicting provisicns, and to this end the provisions of
this Instrument and the Note arc declared to be severable. In the event that any applicabls lon limiting the amount of
interest or other charges permitted 10 be collected from Borrower is interpreted so that any charse provided for in this
Instrument or in the Note, whether considersd separutely or together with other charges levied i) connection with this
{nstrument and the Note, violates such law, and Borrower is entitled to the benefit of such law, such charge is hereby
reduced to the extent necessary fo climinate such viclation, The amounts, if any, previously paid to Lenuer 1y excess of
the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduceh< riincipal of
the indebtedness evidenced by the Note. Fer the purpose of determining whether any applicable faw limiting the_~mount
of interest ot other charges permitted o be collected from Borrower has been violated, all indebtedness which s Secured
by this Instrument or evidenced by the Note and which constitutes inlerest, as well a5 all other charges levied in
connection with such indebtedness which constitute interest, shalt be deemed 10 be allocated and spread over the stated
term of the Note. Unless otherwise tequired by applicable law, such allocation and spreading shall be effected in such a
manner that the rite of interest computed thereby is uniform throughout the stated term of the Nole.

E2I¥09%5¢

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower herchy waives the right to assert any statute of limitations
as & bar to the enforcement of the lien of this instrument or to any action brought to enforce the Note or any other
obligation secured by this Instrument.
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24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held
by Lender or by any other party, Lender shall have the right te determine the order in which any or ail of the Property
shall be subjected to the remedies provided herein. Lender shal! have the right to determine the order in which any or all
portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies
provided herein. Borrower, any party who consents to this Instrument and any party who now or hereafier acquires a

securily interest in the Property and who has actual or constructive notice hereof hereby waives any and ail right 1o
require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or

provided herein.

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the
consideration for the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally assigns and
transfers to Lender alt the rents and revenucs of the Property, including those now due, past due, or 1o become due by
virtue of any lease or other agreement for occupancy or use of all or any part of the Property, regardless of to whom the
rents and revenurs of the Property arc payable. Borrower hercby authorizes Lender or Lender's agents to collect the
aforesaid rents and revenues and hereby directs each tenant of the Property to pay such rents to Lender or Lender's
agents; provided, %owever, that prior to writien notice given by Lender to Borrower of the breach by Borrower of any
covenant or agreemint Jf Borrower in this fnstrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for/ihe benefit of Lender and Borrower, to apply the rents and revenues se collected to the sums
secured by this Instrument'in s order provided in paragraph 3 hereof with the balance, so long as no such breach has
occurred, to the account of the Burrower, il being intended by Borrower and Lender that this assignment of rents
constitules an abselute assignment 27d not an assignment for additional security only. Upon delivery of written notice by
Lender to Borrower of the breach by Ponswer of any covenant or agreement of Borrower in this Instrument, and without
the necessity of Lender entering upon &l taking and maintaining full control for the Property in person, by agent or by n
court-appointed receiver, Lender shall immedidtely, be entitled to possession of all rents and revenues of the Property as
specified in this paragraph 26 as the same became Aue and payable, including but not {imited ta rents then due and
unpaid, and alt such rents shall immediately upon deitvery of such writien notice of Borrower's breach by Lender to
Borrower, each tenant of the Property shall make such rips payable 10 and pay such rents to Lender or Lender's agents
on Lenders written demand to cach tenant therefor, delivired to cach tenant personally, by mail or by delivering such
demand 10 each rental unit, without any fiability on the parl ¢/ san! tenant to inquire further as to the existence of &

default by Borrower.

Borrower hereby covenanis that Borrower has not executed any prior.assignment of suid rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will'no? execute, any instrument which would prevent
Lender fram exercising its righis under this paragraph 26, and that at the time of-execution of this Instrument there has
been no anticipation or prepayment of any of the rents of the Property for more theivwo months prior to the due date of
such rents. Borrower covenants that Borrower will not hereafter collect or accept paymers of any renis of the Property
more than twe months prior to the due dates of such rents. Borrower further covenants fiay Borrower will exercise and
deliver to Lender such further assignments of rents and revenues of the Property as Lenver<owy from time to time

recuest.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lenderiiay in person, by
agent or by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon anc. lake and maintain
full contro] of the Property in order to perform all acls necessary and appropriate fur the operation and malitelance
thereof including, but not limited to, the execution, cancelfation or medification of leases, the collection of altreniz and
revenues of the Property, the making of repairs to the Property and the exceution or fermination of contracts proviriag, for
the management or maintenance of the Propenty, all on such terms as are deemed best to protect the security of this
Instrument. In the eveni Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of
any covenant or agreement of Borrower i this Instrument, Borrower hereby expressly consents 1o the appointment of
such receiver, Lender or the receiver shall be emitled o receive a reasonable fee for so managing the Property.
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All rents and revenues collected subsequent 10 delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking
coniro! of and managing the Property and collecting the rems, including, but not limited to, attorney's fees, receiver's fees,
premiums on yeceiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and
other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or landlord of
the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access 10 he books and
records used in the operation and maintenance of the Property and shall be liable 1o account only for those rents actually
received. Lender shall not be fiable to Borrewer, anyone claiming inder or through Borrower or anyone having an interest
in the Property by reason of anything done or left undone by Lender under this paragraph 26,

If the rents of the Property are not sufficient to meet the costs, if any, of taking contrel of and managing the
Property and collecting the rems, any funds expended by Lender for sueh purposes shaii become indebtedness of
Borrower to Lender secured by this Instrument pursuam to paragtaph 8 hereof. Unless Lender and Barrower agree in
writing to other ferms of payment, such amounts shall be payable upon notice frem Lender 1o Borrower reguesting
payment therei" and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of
interest at such rats would be conirary to applicable law, in which event such amounts shall bear interest at the highest
rale which may be Coll.cied by Borrower under applicable law.

Any entering upo) ard taking and mainaining of control of the Property by Lender or the receiver and any
applicalion of rents as provid<d b_zein shall not cure or waiver any default hereunder or invalidate any other right or
remedy of Lender under applicably, 2w or provided herein, This assignment of rents of the Property shall terminate at
such time as this instrument ceases to scoure indebtedness held by Lender.

Non-tUniferm Covenams. Borrower and Lendziiturther covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borlow.r's breach of any covenant or agreement of Borrower in this
Insirumen), including, but net limited to, the covenarts ry Zay when due any sums secured by this Instrument, Lender at
Lender's option muy declare all of the sums secured by«iis Instrument 10 be immediately due and payable without further
demand and may foreclose this Instrument by judiciat proceecing and may invoke any othier remedies permitted by
applicable law or provided herein. Lender shall be entitfed to calleat all costs and expenses incurred in pursuing such
remedies, including, but not limited to, attorney's fees, costs of docrinsontary evidence, abstracts and title reports,

27. RELEASE. Upon puyment of all sums secured by this Instrument, Leadrr shall release this Instrument. Borrower
shall pay Lender's reasonable costs incurred in releasing this Instrument.

28, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives al' right of homestead exemption in
the Property. If Botrower i a corporation, Borrower hereby waives all right of redemption 2 behalf of Borrower and on
behalf of all other persons acquiring any interest or title in the Property subsequent to the datc ¥ this Instrument, except
decree or judgment creditors of Borrower.

28. FUTURE ADVANCES. Upon request of Borrewer, Lender, at Lender's option so long as this listrument secures
indebtedness held by Lender, may make Future Advances to Borrower, Such Future Advances, with interes{ ticieon, shall
be secured by his Instrument when evidenced by promissory noles stating that said notes are secured hereby, /t-no time
shall the principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordarsa
herewiths to protect the security of this Instrument, exceed the original amount of the Note US {$325,000.00) plus the
additional sum of 1/S § -0-,

30. The Borrower represents and agrees that the proceeds of the Note secured by this Morlgage will be used for the
purpose specified in Section 6404(1)c) of Chapter 17 of the Illinols Revised Statutes and that the principal obligation
secured hereby constitutes a business loan which comes within the purview of said paragraph,

3t It is covenanted and agreed that the property mortgaged herein shall at no time be made subject 10 any Trust Deed,
Mortgage or other lien subordinate to the lien of this Instrument. In the evem that the propenty mongaged herein does
become subject 1o any such Trust Deed. Mongage of other jien subordinate 1o the lien of this Mortgage, Lender may, at
Lender’s option. declare all of the sums secured by this Instrument to be immediately due and payabic, and Lender may
invoke any remedies permitted by paragraph 27 of this Instrument.







IN WITNESS WHEREOQF, Borrower has execuled this instrument or fias caused the same to be executed by ity
represeniatives thercunto duly avthorized.
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arlene W Kcndn!!
Mongage Property:

3104-09 N, Lincoln Avenue

Chicago, Illinois
60657

INDIVIDUAL ACKNOWLE BGMENT
?
STATE OF ILLINOIS, Cmf County s7.

I, M }ﬂ’ﬂﬂ,&( a Notary Public in and for sai’coraty and state, do hereby
Mﬂ&ﬁdﬁhﬁﬂmwm personally known 10 me to be the san e person(s) whoese name(s)

centify that
are subscribed 1o the foregoing instrument, appeaied before me thig day in person, and acknowlcaged that Uigy signed and
delivered the said insirument as their free and voluntary act, for the uses and purposes therein set forts,
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. day of

/@1

Notdry Public

Given under my hand and official sca, l‘us

My Commission [-;xpireS'
O A
NOTARY P:JIIJSSAN KOVAC

LIC STATE O 1
MY COMMISSION EXP. ]UNElili 199
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THIS ADJUSTABLE RIDER is made this August 29, 1995, and is incorporated into and shall be deemed
10 amend and supplement the Multifamily Mortgage (the “Security Instrument”) of the same date given by the
undersigned (the "BORROWER") to secure Borrower's Adjustable Rate Note (the "NOTE") to LASALLE
TALMAN BANK F.S.B. {the "LENDER") of the same date and covering the propenty described in the
Security Instrument and located at:

3101-09 N, Lincoln Avenue, Chicago, 1llinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTRLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS W11 INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILL-DVCREASE.

the provisions containea-inne Note concerning per annum interest sate and monthly payment changes aie as
follows:

“.... The initial rate of interest duc and jayable hereunder shall be 9.000% percent per annum. The imerest
note is subject to change, however, begineii on the Ist day of September, 2000 and on that day every
twelfth {121h) month thereafter (the "Change Dates”) subject to the limitations set forth herein. The per annum
Rate Of Interest shal be changed on each "Cheage Date” to a "Rate Of Interest” which equals the "Current
Index Rate” pins 3.00 percent. The Current Index iz shall be the most recent “Index Rate” available as of 30
days prior to a Change Date. The [ndex Rate shali te the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year, a5 made available by the Federal Reserve Board (11-15),
If the Index Rate is no longer avaifable, tie holder of the Mot will choose a new index which is based upon

comparable information. Written notice of the note holder's Chaice of n new index shall be sent 1o the
undersigned.

Changes to the per annwm rate of interest, as deseribed above, shaii be subject to the following Jimitations:
a) The interest rate shall never be changed by more than 2.60% from the interest.rate which was in effect
immediately during the term of the lean shall never be greater than 13.500% sr fswer than 8.500% per annum.
Late charges and default charges as specified below, however, are payable in agdiici 1o the per annum rate
limitations set forth in this paragraph and nothing contained herein shall be deemeday iiriit the imposition of
such late charges and/or default charges.

The initial monthly insiallment payments of principal and interest shall be in an amount wecsszary 10
amortize the original indchiness, together with interest at the initial rate, over a 25 yeur period (ing
Amortization Period). Monthly instatiments of principal and interest, however, shall be changed, eficctive with
the installment due in the month immediately subsequent to the Change Date, to an amount necessary (o
amortize the principai balance outstanding on such Change Date, together with interest thereon at the new per
annum rate of interest over the number of years remaining in the Amonization Period. Interest on this loan
shall be payable monthly in arrears, except that per diem interest from the date if disbursement to the end of
the calendar momh in which disbursement occurs shall be payable in advance.
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IN WITNESS WHEREQF, Borrower has executed this RIDER.

.
P b TS e T e
.

i [ K}m/ﬁ% |

Johr W, Kendall

Ssdne ) HrithlV
‘ Char]cm?/\.\f ﬁdall

Borrowers Address:
2023 N. Bissell
Chicago, lllinois
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