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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on
The mortgagor is

AUGUST 2%TH
DLZN MASCHOFF AND DIANA MASCHOFF, HUSBAND AND WIFE

y 1985

("Borrower™), This Sccurity Instrument is given 1
MORTGAGE SERVICE AMFATCA CO., A NEVADA CORPCRATICN
wiich 1s organized and existing uraer the Eaws of NEVADA
P.0O. BOX 7368, RENC, NV £8%510

, end whose address is

("Lender™). Borrower owes Lender the principal sum of
FOUR HUNDRED SEVENTY FIVE THOUGAMND THREE HUNDRED AND NO/100
Dnftars (US. § 475, 300.00 ). This dibs i» ‘evidenced by Borrower's note datod the same date as this Security
Instrument ("Nowc™), which provides for monthly parments, with the full debt, if not paid carlier, duc and paysble on
SFPTEMBER 1ST, 2025 . This Security Inst ume:xn secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and alt renewals, extensions and moaitications of the Note; {b) the payment of all other sums, with
mtcrew, advanced under paragraph 7 10 peotect the security of Biie ecurity Instrument; and (c) the performance of Botrower's
covenants and agreements under this Security Instrument and the Mov. For this purpose, Borrower does hersby mortgage,
grant and convey 0 Lender the following described property located in

od

COCn County, Illinois:
"LEGAL DESCRIPTION ATTAUHED HERETO AND MADE A PART HERTOF™
95602617

{
winch has the address of 1025 SHERMER ROAD . NORTHBROOK

{Sareen) [City)
Mot 60062 ("Property Address”); N

[Z3p Code| fﬂ .
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for the penods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrawer subjoct 10
Lander's zppre-/al which shall not be unreasonsbly withheld. If Borrower fails o maintiin coverage described shove,
Lender may, s Lender's opnon, obtam coverage 10 protect Lender's rights in the Property in accordsnce with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right %o kold the policies and rencwals. If Lender requires, Borrower shall promptly give to Londer ali recoipts
of pss) premmems and renewal notices. In the event of loss, Borrower shall give prompt notice 1o ths insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unidess Lender and Borrower utherwise agroc in writing, insurance proceods shall be applied © restoration or repair of
the Property demaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repmr 1s ot cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums socured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has
offered © sestle a clamn, then Lender may collect the insurince proceeds. Lender may use the proceeds (0 repair of restore
the Property oe i pey sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice 15 given.

Unlest Lendey ond Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc 62 of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under pargraph 21.a¢ Property is aojuired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage K the Plorary peior o the acquisition shal! pass 10 Lendes o the exient of the sums socured by this Sccurity
Instrument wmmodiaely 2z 10 the icguisition. .

6. Occupancy, Preseratow, Maiatenance and Protection of the Property; Borrower’s Loan Application;
Lessebiolds. Borrower shall cicv,v, establish, and use the Propesty as Bosrower's principal residence within sixty days
s the execution of this Socurivy inzsrument and shall continue W occupy the Propenty as Borrower's principal residence
for m least ome year witer the dase of ~ocupancy, unless Lender otherwise agrees i writing, whick consent shall not be
unrcasonably withheld, or unless cxienesis Circumstances exist which are beyond Borrower's cmwol. Rorrower shall not
destroy. dumage or wnpasr the Property, aflow i Property 10 deserionie, or commit waste on the Property. Bosrower shall
be m defauk if any forfesture action or procaiding, whether civil or criminal, is begun that in Lender's good faidh judgment
mnidreuhmfafmeolmcPtopmyororarhcmmidlymmﬁmauedhylhismmthm«
Lendar secunty miorest. Borrower may cuse such a defin’ and reinstate, as provided in paragraph 18, by causing the action
of proceeding 0 be dismused with a2 ruling that, - Lender's good faith determination, precludes forfeiture of the
Barrower's warrest in the Propenty or uther material impearr.cait of the lien created by this Security Instrument or Lender's
scurty werest. Borrowes shall also be in defauh “ Borrover, curing the losn application process, gave maderially false or
maccurae miommanon or staements 10 Lender (or failed 10 provide Lendes with any material mformation) in connection
with the Joan evidenced by the Note, meluding, bt not limised 1o, rersesentations conceming Borsower's occupancy of the
Property as a priacipal resdence. I this Security Instrument is on a iwa¢)i0Md, Borrower shall comply with all the provisions
of the lease. If Bommower acquives fec titic w0 the Property, the leaseio’d and the foe utle shall ¢ merge unkss Lender
agroes ¥ the merges i writing.

7. Pratection of Lender's Rights im the Property.  1f Borrower fails @ perform the covenanis snd agreements
contamcd m this Secunty Insswinent, of there is a legal procoeding that may sizaificantly offect Lender's rights in the
Property (sach a1 a procoodng i bankrupicy, probase, for condemnation or forceinr: or 1o «aforce laws or regulations),
then Lender may do and pay for whaeves s necessary 0 prosect the value of the “vgerty and Lender's rights in the
Property. | 's actons may u<lode paying any sums secured by # lien which has picniy over this Security Instrumen:,

0 court, paymg remorable atomeys' fecs and cnierng on the Propesty to make iepairs. Akhough Lender may
take achon under thus paragraph 7, Lender does not have 10 do %0,

Any amounts disbursod by Lender under this paragraph 7 shall bocome additional de of Borrover socured by thiy
Secunty instrument. Unless Borrower and Lender agree %o other terms of payment, these smounis 4’ rear inkerest from
hdmdmmmnuNwmmmlllxmyablc.wiﬂ\mmmmimﬂifzﬁnma

peymcat.

8. Mortgage lussrance. -{ Lender roquired mortgage insurance as o conditzon of making the loan sscured by this
SccmhmBamwshﬂmuumhmmquiedbmmwmﬂmmwmindmtIf.furnny
remson, the morigage msurance coverage fequired by Lender lapses or ccases o be in effect, Borower shall pay the
premuams requrad 10 obtain coversge substamially cquivalent 10 the morigage insurance previously in effect, a a cost
‘ ' 10 the cost 10 Borrower of the montgage insurance previously in effect, from an alicenale mongage
mmpm\wdbylndu.Ilmbmﬂymmemmmmbm:vM.BmmMpyb
Lender cach month a sem equal 1 onc-twelfth of the yearly mongage insursnce premium being paid by Borrower when the
msurance coverage inpeed or ceased 10 be in effect. Londer will accept, use und retain these paymenis as a loss reserve in
heu of “liigage nsurmnce. Losy reserve payments may no longer be required, at the option of Lender, if monigage
msurance coverage (i the amoust and for the pericd that Londer roquires) provided by an insurer approved by Lender
agan becoracs availablz and 1 obtaincd. Borrower shali pay the premiums required 10 maintain mortgage insurance in
eﬂnammamM.mummmafamwmmmmmmmeym
agreemcint between Borvower and Lender or applicabie taw.

9. Innpection.  Lender o s agent may make reasonable entnes upon and tnspections of the Property. Lender shall
pive Borrowes notice ot the ime of or prior 0 an inspection specifying reasonsble cause for the inspection,

10. Condemuation.  The procoeds of any award or claum for damages, direct or consequential, in connection with

ITEW 197D (R0 9560261 "? Form 3014 %90 (page 7 of A pages)
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apphcabic lew mey specfy for renstaiement) before sale of the Property pursusat 0 any power of sale contained in this
Security Insrument. or (b) entry of a gudgment enforcing this Security Instrument. Those conditinns are that Borrower: ()
pays Lesder all sums which then would be doe under this Security Instrument and the Noke as if o acceleration had
octusred. (h) cures any defauk of any other covenants or agreements; (c) pays all expenses incurved in enforcing this
Secmhwmmchdin;.hunmlhnﬂedm.mmblemmys'fm;and(d)ukumhlclionsswxdamay
feascnably roquire 1 asware that the lien of ths Security Instrument, Lender's rights in the Propenty and Borrower's
obligation W pary the sams secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower,
Gns Sccurty instrument and the obligations socured hereby shall remain fully effective as if no acceleration had occurred.
However, this ngh 1o remstate shall not apply m the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loas Servicer. The Now or a pertial inicrest in the Note (together with this Security
lnmmun)mhemmummwmmbm.Asalcmyresultmaclmgcmdwatﬁty
(known a8 the "Loan Sexrvicer™) that collects mosthly peymonts due ander the Note snd this Security fnstrament. There also
may be one or more changes of e Loan Servicer anrelsied 10 a sale of the Note, If there is & change of the Loan Servicer,
Borrowes wall be grven wntien nowicx: of the change in accordamce with paragraph 14 above and applicable law. The notice
wﬁmmm-ﬂﬁmdﬂtmImSmbummd&cabwhichpnymuﬂmwbcm.mmﬁm
will also contain 7y other nformation requared by applicable isw.

28, HararCow Sebstanies. Borrowsr shall not cause or permit the presence, use, disposal, storage, of release of any
Havardous Substaries on or m the Propesty. Borrower shall not do, mor allow anyone else 10 do, anything affecting the
Property that s i visbiaen of sny Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
mmmm,dmmdeuMMMgMwathw
normal residential ases and © cosmicnance of the Property.

Bomower shudd promply 1w { ender writien notice of any mvestigation, claim, demand, lawsuit or ol action by any
govornmental or regulmory agen; Z< privaie party mvolving the Property and any Hazardous Substance or Environmental
lnofwllid:Bamuhammwhdgc.lmeowuhns.uismﬁﬁcdbymygownmNormganry
sathority. tha any removal of other re=ototion of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompdly take all necessary iemediat act.ans i accordance with Environmental Law,

As used n thas paragraph 20, “Hazardows Sutstances™ are those substances defined as toxic or hazsrdous substances by
Environmental Law and the following substanc cs: gasoline, kerosene, other Tammable or toxic petrateumn products, lokic
pesticides and hertacudes, volatile sobvents, maseridls orataining asbestos or formaldehyde, and radioactive madesials, As
umdnmmzﬂ"anuw'w.'bfmhwsmdhwscfllmj\mm&nnwmmmh
Jocosed that relae 1 beak, safety or environmontal provecta.

NON-UNIFORM COVENANTS. Boitower and Lende. further covenant and agree as follows:

21. Accrierstion; Remedies. Lender shuli give notice 0 Jorrower prior {0 accelerstion following Borrower's
Mdmwu-dnmhMMMueﬂlmmemmndRmﬂn
saless applicable lnw provides othertvise). The notice shall specify: 1} the defanlt; (b) the action requived (0 core the
defauli; (c) 2 data, mot less thaw 30 days from the date the notice s ¢h en to Borrower, by which ihe defunkt swet be
cured; and (d) that failure to cure the defavit on or before the date = ecifled in the motice taay result in acceleration

Property, The

it vight to assert In the

proceviling the mom-existence of a defsull or any other defence o Rovrawer to acceleration and

ltmmtuwuwhfmt‘hehtewﬁhdhthemkc.’m-umommymuh

paymest in dﬂmmﬁbymhmhlmmwﬁmhnlﬂhndndnly

m&s«-&,lmtymkhlwwng.lndumumﬁhdhmkdulummn

nmh'mmdummbﬁmﬂll.m.bumhmwmmh‘m'fcuud
cnnta of tithe evidence.

22. Relemse. Upon payment of all sums secured by this Security instrument, Lender shajs revase this Security
tnsroment without charge 0 Borrower, Barower shall pay any recordation costs,

23. Waiver of Homestend. Bosrower waives all right of homesicad cxemption in the Propenty.

3560261
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Gronl Lukies Suninom Foime, Inc. [l
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95602617
ADJUSTABLE RATE RIDER

(! Year Treasury tndex - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 25TH  day of AUGUST (1995  andls
incorporated ino and shall be deemed to amend and supplcment the Mongage, Deed of Trust or Security Deed (the *Security
lnstrument”) of the same date giver by the undersigned (the "Borrower") 1o secure Borrower's Adjusmble Rate Note (the
"Notc") 1o MORTGAGE SERVICE AMERICA COQ,, A NEVADA CORPORATION

{the “"Lender”) of the same date and covering the property described in the Security Instrument and located a1
1025 SHERMER RCAD, NORTHRROOK, IL 60062

[Propenty Addresi]

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE Z(OATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RAIL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU3T PAY.

ADDITIONAL COVENANTY. In addition 1o the covenants and agreements made in the Security Inatrument,
Borrower and Lender further covenars ang agree as follows:

A. INTEREST RATE AND MONTHLY ¢/ YMENT CHANGES
The Note provides for an initial inkerest rve of (01250 %. The Notc provides for changes in the intereat raie and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The imerest rate | will pay may change on the first day of - 4F2TEMBER ;1996 , and on that day
every [ 2th month thereafier. Each date on which my interest rate Zovai change is called a "Change Date.”

(B) The Index

Beginning with the firnt Chanee Date, my interest ratc will be base’ on an Index. The “Index” is the weekly average
yiekt oo United Statea Treasury securities adjusied 16 a constamt maturity o1 year, as made available by the Federal Reserve
Board. The most recemt Index figure available as of the date 45 days before exciy Change Date ie called the "Current Index.”

If the Index 1 no longer available, the Notc Holder will choose a new iidex which is based upon comparable
information. The Note Hoider will give me notice of this choice.

{O) Cuiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding.  T'i0. AND SEVEN
EIGHTHS
percentage points { 2. 6750 %) 10 the Current Index. The Note Holder will then round the rosvit of this addition to the
nearest one-cighth of one percentage point (0.125%). Subdect to the limits stated in Section 4(D) belov, 01 rounded amours
will be my new imerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficienm to repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full an the maturity date at my new interest rate in substantially
equal payments  The result of this calculation will be the new amount of my monhly payment,

(D) Limits on Tmterest Rate Chonges

The interest rate § am required to pay at the first Change Date will not be greater than~ 8.1250 % or less than

4.1250 % . Thereafier, my interest rate will never be increased or decreased on any single Change Dme by more

than Two peroentage points (2.0%) from the rate of interest | have been paying for!bepmedjng twelve months. My inserest
raic will never be greater than 12,1250 %

WULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Siagle Femily - Farmie Mae/Freddis Mac Uniform Ingiromsent Form 3111 185
Farm 200AL) (BA0RY Page 1ol ? Gront Lakes Buniness Foomw, tne B To Grder Cot 1-900-520- 298500 Faa 18-791-1191

MECD2052 604 . 35T
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THAT PART OF THE NORTH 1/2 OF THE SOUTHW $/14 GF T ! NORTHEAST /4 OF
,  BECTION 10, TOWNSHI> 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 331.10 FEET EAST OF THE WEST LINE OF
{ SAID NORYHEAST 1/4 IN A LINE DRAWN FROM A POINT IN THE WEST LINE OF SAID
' NOWTHEAST 1/4 328.02 FEET SOUTH OF THE NORTHWEST CORNER OF THE SOUTH 1/2 OF
. THE NOATH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AFROESAID; AND
PARALLEL WITH THE NMORTH LINE OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
COUTHWEST 1/4 OF THE NORTHEAST /4 AFORESAID; RUNNING THENCE EAST ALONG SAID
PARLALEL UINE §4.028 FEET; THENCE NORTH PARALLEL WITH SAID WEST LINE 442,38 FEET
TO THE CENTER LINE OF SHERMER AVENUE; THENCE SOUTHWESTERLY ALONG SAID
CENTER LINE ¢8 FEET MORE OR LESS TO TS INTERSECTION WITH A LINE DRAWN THROUGH
SAID POINT OF BEGINNING AND PARALLEL WITH SAID WESY LINE; THENCE SQUTH TO THE

POINT OF BEGINNING.
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