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Thie instrament was propared by
CHRIS S. BOIND
{Name)
IRWIN HOME BQUITY CORPORATION ~{
2400 CAMINO RAMON #375 95('(2881
SAN BAMON, CA 94583

DEPT-31 RECORDING $33.50
. WYY TRAN 388‘? U'?/l]8195 13:4 5200
: wdé36 # SK ?L"_é 2331
. CODK. COUNTY RE{URUFR

&oan #: 85-13451 EDIT LINE MORTGAGE

I—N;f j*5—¢.? A 2 é

THIS CREDIT LINE MORTGAGE and Sceunty Agroement 15 mado this 3lat duy of
August 1895 havssisn the Morgagor,  JAMES J. MCMAHON MARRIED TO JEAN M. MCHMAHON
‘ (nerein “Barcuwsr") V4
snd the Mortgegee, A
TRWIN UNJON BANK AND TRUST COMPANY

» corparatinn organizad und existing under the lews of INDTANA
whose address w SO0 WASHINGTON STRURT
COLUMBUS, IN 47201 (herein “Lender).

WHEREAS. ths Mortgage w « "Crudit Line Martgngo® and secures obligations yp i & muximum smount
of indebtedncss vutstanding at any ume of FIFTY-ZTIGHT THOUSAND SIX HUNDRED
DOLLARS AND 00/100
Dollurs (3 88,600.00 ) plus accried snd unpaiaantzeset, wdvances for the paymunt of taxes snd
municipal auesimenly, insurance premivms, v incurred for the growection of the murtguyed praperty ur the
lien of thw mortgage, expensss wmeurred by the Montgugee by tcagon ~f defunit by the Mortgugor under this
Mortgage.

WHEREAS, the Lender intends from ume to time until the maturty 47w of August 31, 2018
1o make credit sdvances of cartain sums of money o the Bosrowsr under ihs 1urmy of 4 Home Byuity Loan
Agreement Jated August 31, 1995 -
ribpct W tho lomitation that the total outstanding balunce owing at any one timo il not excosd the Credit 7
Limut a» provided in the Homo Equity Loan Agreement. The Home Equity Losn Agoument avidences s
‘revolving credn” an defimod under [innis Law. The lien of th Mortguge sscures peymant of any existng
indeitadness and any future udvances mude pursusnt i the Home Equity Loan Agreemsnt 1o the sume extent
an of such future udvances were made on the dete of the execution of this Mortgugs, without syurd to whether
ot not there w any advance mude a1 the tme thet this Morgage is exvcuted and without regard o whother or
not thers b any indebtednese ouvtstanding at the ume any advanco w made, The tots) smount of ths
indedledness wcured by the Mortgage shall not exceed 125,00 %.
of the Credit Line Limitation. Notwithstanding the amount outstaruding at sny pasticular time, this Morigage
socures the towsl Home Equity Loan Agreement amount shown above. The unpaic balance of the Home
Equity Loun Agreement muy st certain timas be lower than the smount shown or 2ero. A zero balance doos
not texmunats the Borrower's line of credit or this Mortyuge, and therefore, the lien of this Morlgage will
remain in full force and effuct notwithalanding any zet0 bajance;

TO SECURE tn Lendor the repayment of the indootedness evidenced by the Home Equity Loan
Agreement, with interest thereon; the payment of ull other sums, with mtereat thercon, advanced in accordance
herewath 10 protect the secursty of this Mortguge; and the performance of tho covenants and sgreements of
Borrowor hersin contained, Borrower does hereby mortgage, grant und convey to Lender the following /@
dewcribed property located in
QOoK County, State of [linoir:
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ALL THAT CERTAIN REA.L PROPERTY AS MORE PARTICULARLY DESCRIBED
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HERBROF

whach has the address of 1302 SHIRE CIRCLE INVERNESSH
L] 14, 7]
o 60067 {herein "Proporty Addrasa™);
g iy

TOGETHER wat:-s7-the improvements now or hereaftar orectod on the proparty, and all easementn, cighta,
appurtenances and renin o’ of which shull be deemed (¢ be and remain & purt of the progerty covered by this
Mortgage: and all of the \aregung, 1ogethar with mad property (or the lewwhold estate if thin Morigage is on s
tsnsshaid) are hersinafior referrid (o as the "Propenty”.

Borrawer cavenunte that Baccower v Jawfully seised of the ewaty hersby conpvoyed and has the right to mortgage,
gract and lonvey the Property, and tos %o Property in unencumberod except for encumbrunces of record. Borrower
covenanis thut Borrowsr warmsnts und sall dzfsnd generully the title to the Property aguinst all claimn and demunds,
sahpy to wacumbrances of recurd,

UNIFORM COVENANTS, Burtower and Lerder covenant and agres an tnllows;

1. Payment of Principal sad interest [orrover shall promptly pay when due lae principal and interost
indedtednpw endeaced by the Home Bywty Lodn 25 cement nnd lute chargor we provided in the Hame Byuity Loan
Agreament.

2. Application of Payments. L'nlew applicanle law provdZas otherwine, all peyments received by Lender under the
Home Bauity Loan Agresment shall be applied by Lender first o puyinent of amounts 1o infersst puyable on the Humne
Equny Loan Agresmont, and then 1o other churges and colloeting sxta before heing upplied to the Borrower's unpaid
pripiapa) nalance under the Home Equity Luan Agreemeont.

). Prir Mormguges snd Dewds of Trust; Chawges; Liemw. Bocroxar shall perform all of Rorrower's obligutions
under any mortgage, deed of trust or ofher macunty agreement with o Lsn which has prionty over thie Mortgugs,
meluding Borrower's covehanit 10 wWake puymenta when dus. Borrower =awi ony or cause 1o he puid afl taxes,
amensitonty and Other churges, fines and :mpowhons attrihutahie ta the Praperty whigh inay attuin a prionty over thin
Mortgage, and ‘easeboid paymenta or ground rents, if any.

4. Bexwrd lomrance. Burrowsr shall keep the improvementu niw existing ar herswiter srected vn the Propesty
insured agmns loss by ‘tire, huzards inciuded wthin the term “caiended coverage” und any othe=haZards, including floods
or flocding, for winch Lender requires instrence, and such uther hazards ks Londer may riquirs »nd in mich amounts
wnd ‘or sach penods an Lender may require.

The larurance vaiTier providing the inwutacce shall by chosen by Borrower subject to wpprovel by .ender; provided
that such approvm; shull oot de unreasonably withheld. 1f Borrower feils o maintam coversge desxcrinid )ibove, Lender
may, &1 its option, oblain coverage o provect Leadoer's nghts in the property. All insurance policies and renewais thereof
shall be 1 u form acceptudie o Lender and shali inclode u standard mortgnge clause iy favor of and in & form
accoptzble 10 Leoder. Lender shall have the nght 1o hold the policies und renewais theruof, subject to the terms of any
mortpage, doed of trust or other securr'y agreemen: with & hen which has pronty over this Montguge.

In the even! of lusa, Borrower shull give prowot couce to the inwurance carrier and Lender. Lendcr may make proof
of Joas 1f qut wade prompily by Borrower.

1 the Property is abaudoned hy Burrowes, er if Borrower fails to respond to Lender withi- 30 days from the date
uobtics iv matled by Lender 1o Borrower that the msurance carner oifers to settle « claim for insurance benefite, Lender is

authuneed to collect and wpply the iInmreace orocesds 2t Lendsr's opiion sither to vestnratinn or repair of the Property
or 10 the sima veciured by this Mortgage.

5. Presarvation and Malatensnce of Property; Lemehelds; Condomimians; Plaamned Unit Develupments. Borrowsr
shall keep the Prapesty :n good repair and shull not commit wuste o permil impairment or deterioration of the Property
and whall camply wath the provimons of any leass .f this Mortgage is vn a lease)old, If this Morigage is on & unit in »
condomunium or & planged unit development, Borrowey akail perform AB of Borrower's ohligations under the declaration
OF Covenants creatng or govermning the comdominium of planned unit development, tha by-laws and rogulstions of the
sondomnnium or plunaed unit develoomant, end constitusng documents,
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&. Protection of Lamdar's Secwrily. It Borrower fwilv to pecform the covensats and agresmsnta voflained in th
Mortgage, o (f aay actian ot primseding 18 commieissd which matecally «facis Lender's interest in the Propeny, they
Lender, al Lendet’s option, upun notice 10 Borrower, muy make such appearunces, disiwe wuch aums, Inochiding
Tensonabie aitornew’ tees and take such sctivn as is necemary lo protect Lander's imerest. {f Lender requred mortgage
inmrance a» k vondition nf making the toan sseuced by this Morigags, Barrower shall pay the premiuma required 1o
maunian Rk neuredee in effect Gntil yuch time a8 1he rogquitemen! Tor mich iowusance términates iy aceurdance with
Borrowver's and Lendez’s wniten wgfesmant ar appiicubie law,

Any amounis dwbursed by Lender pursuant to this paragraph 6. with interest theroon, ut the Home Bquity Loan
Agreement rute, shall become addinani mdedtedness of Borrower secured by ihis Moitgage. {Inieny Borrower end
Lender agwe to other terms of puyment, sich amounts shali he paywbdis upon naotice from Lender to Borrower
requesitg payment thereuf. Noting contuated 1 this purigraph 8 shall require Lender to incur any oxpease or tske
sby action hereunder.

7. lspectian. Leader may make or cavse tu bo made reasonshle watriss upon and inspections of the Property,
prov-ded that Lander anuil give Borrower notice pnor 10 any such meltestion apecitying ressunahio vauye therefor reluted
to Lender’s inverer i the Property

8. Condosmmution. Ths provesds of any mward or claim for dumuges, direct or conwsyuential, in cobnection with any
condemnatios or otiier nfing of the Property, ar part thereof, or for coaveyance in lisu of condemnation, are heraby
namgned and shall be paisi in Lender, subject to the terms of any mopigage, deed of trust ar other wecurity agreement
with a hen which has promiy e, this Mortguys.

S, darrowir Not Relowsod; ¢ozvsarency By Lander Not & Walver. Extensian of the time for payment ar mudiicatian
of amornisnon of the sims securyd oy this Martguge granted by Leader to nny auveensor in intersat of Burrower shull
80! operate ' reloass, i1 any munber, (i Hahthty of the origine! Borrower and Hortower's succesters in interest, Lander
seall not he requured o commence proveranie again®t muh yuccsseor of refuse to extend time for payment ar otherwise
modhfy amomzation af the sums secured by “as Mortguge by Teason of uny demand made by the uriging! Borrowsr wnd
Borrowser’s siccesars (o wntarest. Any turbear=ne= by Lender in sxercining sny right or remnsidy hereunder, or otherwiee
Atforded by applicable law, abull not he w Waiver o2 =; prectude the exarcite of any such right or remedy.

10. Succemars and Assigw Bowmd; Joint wad Uiviral LiaMilty; Co-sigoers, The covenunts and agreemonty berein
:ontuined shail Mrd. wnd the nghs horsunder shall linurz-do, the respective succesanra wnd asigns of Lender and
Borrowwr, subwct to the provimons of parigruph 15 hereol, AL covenants and ugrsements of Borrower shall he joint and
several Ay Burtowsr who cisune thie Martgage, but dods rimt wiscurs the Home Bouity Lown Agrusmaent, (o) s
vo-sipsing thas Mortgage enly to mortgage, grunt and coavey that Dorrower's intereat in the Property to Lender under
the terms of tus Mortgage, () 18 not personally Hable on the Home Exwty Loan Agrecment or under this Martgage,
art (c) agress thar Lender and any other Borrowst hersunder may afrer. to extend, modify, torbenr, or make agy other
wommodationa wth regard to the terms of thie Mortgage or the Hom= Bquity Losn Agreement, without that
Barrower's consent nnd without releasiog that Borrower or modifang this Movtgups as 1o that Borruwer's interest in the
Pruport).

11, Netice. Except for any aotice required under applicuble Jaw to he given-in ap:ghor manger, (a) wny notice to
Borrower prowvded for i this Mortgage shwll be given by delivering it or by maziing #uch notice hy certified mgil
addrewmed to Botrower at the Property Address or at suck cther address as Borrower inay dumgnite hy notice to Lender
a1 vanded Beren, and () any zotice 1n Lender shail he given by centified mail to Lender's riaaisan mated herein or to
yuck other address as Lendsr muy demgnate by notice to Borrower an provided herein. Any antic: provided for In the
Moriguge shall be deomvwd to have heen given to Borrower or Lender when given in the manner desigmated berein.

il. Guveraing Law; Severabliky. The sate and jocal laws applicabie to this Mortgage shail te ‘he laws of the
Knsdivaon in which the Property is located. The foreguing seatence shull not limit the applicabifity of Fros'al law to this
Moartgage. In the cvent that any priwision of cluwss of this Mortguge or the Hume Bquity Loan Agrcement conilicts with
appicable law, such conftict <bull pot affect other pravimuns of this Murtgage or the Home Equity Loan Agreament
which can be given effect without the vonflicting pruvisian, and to this end the provisians of this Mortgage and the Hume
Bquity Loun Agreement ure declared to be severahl. As used herein, "oomts”, “axpenses” snd “attorneys’ fees” include all
rims 1o the extent not projubited by sppheable law or kmited herein,

13. Barrowsr’'s Copy. Borrower shall e fusnished & conformed copy of the Home Bquuty Loan Agreement and of
this Mortgage at tha rime of execution o1 after recordation hereof.

4. Rehabiieation Lagn Agreoment, Borrower shall milfill all of Borrower's obligations undee any home rehah;litation,
URPIOVSMEn:, topail, Of other luun agresment which Borrower snters into with Lender. Lendsr, ac Lender's agtion, may
require Borrower to execute and deliver 10 Lender, in u farm aocoptuble 10 Londer, an amignment of any rights, claims

or defenses whch Borrower may bave againa parues who supply labor, materials or services in conmection with
uuprovemants mads tod the Property.
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1. Traender uf the Property or o Beneficial Interest in Basiwer. If wll or any part of the Property or any intorest in
it is wold of trensferrod (ur of w beneticial interest in Rorrower v soll of transferred und Borrower 1a nol 4 netucs)
persan) without Lunder's prior written commant, Lender mnay, at ila aption, require unmediste puyment in full of uli sume
secured by thie Mortguge. Howuvar, thus option shal) not he axercived by Lender if exercine n probubited by foderal law as
of the dute of this Morgage.

If Londsr wxorcises this option, Lender shull give Burrower notics of ascolsratioz. The notice shail provide u perigd of
aot jes than J0 duw from the date the notice 1 dehvored or muiled within which Borrovrer must pay all suma secured by
Xus Mortgage 1f Borvowsr fuls to pay these suma prior ta the xpirution of thia pannd, Lender muy invoke any remadies
pormited by this Mortgage without further notice or deinand on Borrowsr.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and wgres e follows:

16. Accolerstirs; Nomedies. xcopt me provided in puragraph 15 harsol, upom Borrower’s brouch of any covenunt ue
agreviaent of Barowr ln this Mortyuge, inchuding the covesants 1o puy when due sy tune sscured hy this Mortgage,
Leader prine to accele st shall give notice tn Rorvowsr s provided in puragruph 11 horeof specitylng: (1) the hrauch;
{2) the action required 1 care snch brwuchy; (3) 4 dute, not less than 16 days from the date the notice i+ muded to
Borrowsr, by which mach brrac) wust he cured: und (4) that fathare (0 cure mach hrouch on or hefore the date wpecified
i the noths mny result in woraeration of the sum wecursd by this Mortgage, foreciusure by judicial procesdings, snd
wele of the Property. The nutice o/ further inform Barrawer of the right (o reinstate after wxalerstion and the right
to aaert in the foruclesurs procoeding iie numexistonce of @ defaedt or any uther defomss of Horvower tu. accelerstion
wnd fursciomre. I the drench it ool cu;d ua of before tha date specified In the wotice, Landur, ut Lendei’s option, may
doclare ol of the wums sacured by this Mortiagh to he inwmediately duv snd paynile withawt further demund wnd may
toroclose this Mortiage by judiclal procesding. Lender shall be entithed to collect ln mxh proceeding all supensss of
terscleours, lnchuling, but sot Hmited to, reasonay: ~trorneys’ fase and costs of ducumentary evidence, ahetracts and titly
raports.

17. Borrower's Right to Relnstats. Notwithatunding Lerdei's sevelvration of the wums sacurvit by this Mnrtguge due
1& Borrowsr's hiench, Borrower ahall huve the right 1o huvs wny pruceedings hegun hy Lender tu entorce this Mortgugy
discontinued ol say MM priod to entry of mdgement entorcing (ir Murtguge if: (a) Borrowsr puvs Lender all sums which
would he then due inder this Mortguge snd the Home Equity Lian Agresment hud ne acceleration occurred; (b)
Borrower cures all hrewches of any ather coverants vy nireements 6 Purower con'wined in this Mortguge; (¢} Borrawer
pays al} romaonble sxpenses incurred hy Lender in enforang the sovensat, and agreements nt Botrower contained in this
Mortgage, and o outustuay Leudm™s jewedles wi provded in paragaph ‘2 - hereof, wmelithng, but nol Lmted to,
reawneble attomeys’ fees; and (d) Borrower takes such sction as Lender may remsunsbly roquire to wsure that the lien
of ths Mortgage, Londer's interest in the Property and Borrowsr's ubligation Lo piy the sums secured by this Mortgage
shall continye ummpaired. Upoa such payment and cure by Borrower, thiv Mortgage «ii/t the ubligations secured horeby
shall remain :n Sull force and effect wo i no acceleration bud occurred.

18, Assigument of Rewts; Appoistasent of Roceiver. As wdditional security hersunder, Barsawer Rereby assigns to
Leader the rents of the Propeny, provided that Borrower shull, prior ta accelozatiun unde: parageaph 16 hereof or
abundonmant of the Property, have the right to collsct and retamn vuch rnta as they heceme due aps pliyshle,

Upon acusleration under paragruph 16 hereof or xhandonment of the Property, Lender ahall be vailtled to have u
Tocever ppoinied hy a court 1o enter upom, tuke possession o1 and manage the Property und to colieci-t’4 rents of the
Property icluding those past due. All rents collected hy the receiver abull by applied firm 1u puyment 6f the costy of
masagement of the Pruperty and collection of rents, including, hut not limited to, receiver's fues, preoutins on receiver's
bonds and reasumable attorneyw’ fees, und then to the sums secured hy thu Mourtguge. The raceiver ukall be flahje wip
account oply for those rents wctually recewed. n

19. Relewse. Upon ormunaton of the uredit line under the Homa Bquity Luan Agresment and payment of all mmlzg
secured by this Mortgage, Londar shalt release this Mortgage and shall produce alt duly wupelive notes and other inslcumen

evidencing :ndobtednem ssoured by this Mortgage. To the extent permited by applicable law, Botrower shall pay ail costa o
recotdation and Lenders faow, of any.

[y

20. Waiver of Bomestead. Botrower herehy waives all right of homestead sxemptiog in the Property.
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11. Riders to this Security Agrenssent. [T ans or 1107w riders are executod hy Borrower und tecurded together with
(s Securty Agresment, (he covenunts and ayreements of ouch such rider «hull be jncorporsted 1nto and shuil amend wnd
sipplemezt the covensnts and agreoments of this Security InMzument aa if the rider{s) weore u part of this Sscurity
instrament
[Check applicubis hum(es)}

B Condomisium Rsder ™} Pannea Uit Devolopment Ruder D 4 Family Rider

r_-: Homestead Rider m Qiher(n)
EXHIBIT Wpn

REQUEST FOR NOTICE OF DEFAULT
N AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DREDS OF TRUST

Borrower and Londer requvm the Foider of any mortgage, dawd of trust or other encumbran: e with # lien which hus
gy over tne Mortgage to pvs Notis v Lender, ot Lender's wiidress set fumt on page one of this Martguge, of any
dezapk ander the superor spcombrsnce and o7 any mule or other foreciomrs action.

IN WITNESS WHEREOF, Borrowsr has exsot24 and nvknmdvdgaa roumipt of puges 1 through 5 of this Mortguge.

STRI _“7\ Y F"‘R FURPGSES OF -MIVI!vG liOHE.:TLAD
kT
ﬁ‘\l waf F-@ “(_,
LD Horraws |
STATE GF ILLINOIS [ DUL County &:
L1 "l H“L“ ?}‘ 2y . w Notary Pubiic in and far 521 county and sute, ne Sby certify that

JaMRES O. .".CMM-!ON
b Qi e
'¢ me 0 by the seme person(s) whose {8 subactibed to the foregring inmrument,

this day iz person, and acknowledged that Wi signed and deliversd the aaid instrumnant as
act, for the uses and purposes Lharein set fi

0
g
official wal, this 5’.9‘ day of fu,if (1{ j g
=

' & N
My Commaon ¥ , Jﬁ L/J,)Lax (]

kJ“nAN M. MCMAHONI

pocicealy

Nowry Fublic
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EXHTSIT "“A"

Parcel 1:
Unit Nuzber S in The Shires of Inverness Townhoms Condominium VI as delineated
on a survey of the following described real sstate:

Cortaln Lots in Bhires of Inverness Unit 7 and Shires cf Invernams tUnie 6
Subdivision, being a part of the Northwest 1/4 of the Southwest 1/¢ of Section
18, Township 42 North, Reange 10, East of the Third Principal Meridian, which
survey is at achad as Exhibit *C”* to the Ceclaration of Condominium recorded
as Document Nurber 85312335 cogether with its undivided percentage interest in
ths common sleminvs, in Cook County, Illinoiws,

Pagrce. &3

Easament for ingress unr. agress for the beneafit of Parcel 1 as eet forth in
Declaration of Fasements Zecorded as Document Numbar 24537555 and as created by
Deed from LaSalle National ank, a National Banking Asscciation, as Trustes
undsr Trust Agreement dated June 28, 1977 and known as Trust Number 52724 to

R. Gecrge Beatty and Mary M, Beatty, his wife dated November 17, 1986 and
recarded December 17, 1386 as Docvawnt 86605118, in Cook County, Illinois.
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Loan wmmber 7 95-1329)

CONDOMINIUM RIDER

THIS CONDGMINIUM RIDER s made the 318L day of August 1595 , wnd i invorporated
mio wnd shai] be dsemid 'n amend and supplement tha Mortgage, Dond af Trust os Secusty Deed (the "Security
instrument”) of the samea Jat,, given by the undemigned (the "Borrower™) to secure Borrowsrs Note to

IRWIN UNICN BANK AND TRUST COMPANY

(the "Lander")
of the sume date wnd covering the ioperty describod in the Security tnstrument snd lowted at:

1302 SIIRL CIRCLE, INVHERNESS, IL 60067
{Property Addrews}

The Property includes a umit in, logether with' ur undivided '~t2resl in the common elements of, & condominiom
progct known us:
VILLAGE OF INVERNESS

; Name of Condominiim Propct) !

(the *Conmdomimum Propct™). IF the nwnen sssocistion or olae; entity which wcts for the Condominium Project
{the "Owners Association”) holds utle to the proporty for the bunein or use of W members or sharahnlders, the
Property alsn incindes Borrnwer's mtarest in the Ownors Assocviarm snd the uses, procecus snd henefils of
Burrower's intersat.

CONDOMINIUM COVENANTS. in wddition 10 the covenants and wgreemanis made n the Secunty Instrument,
Borrower und Lander further covenant and agree sy follows:

A Condominium Obligations. Borrower shall perform sl of Borrower's oblizahons under the Copdominivm
Proect’s Comstituent Documents. The “Comatituent Document” are tho: (1) Decareian or any other document
which creates the Condominium Propct; (i} by-laws; (i) code of regulations; and (R) other equivalent documents.
Bartuwer shall pramptly pay, when due, all duex and sssssoments imposed pursuant 0 the Comtitusnt Documenta,

B. Hazard lrswrsncs, So long we tho Owners Aswocution maintans, with a yonerslly nccopias \iuurance carrier, a
‘master” wr “blanket” policy on the Condommium Projct which w sstisfwctory to Lender ara) which grovides
waurence coverage 1 the amounts, for the penods, und wymnst the hazurds lLender requires, iaziuding fire and
hazarde inciuded within the term "extandad cnverage,” then:

(1) Lendor waives the provision in Undorm Covenant 2 for the monthly psyment tv Lender of the yearly
pramium mstallments for hazard insurance on the Property; xnd

(i) Borrowsr's obhgation undur Uniform Covenant 5 to maintain haturd inurance coverage on the Property iy
deemod sutmfind 10 the extent that the required coverage i provided by the Owners Assucistion policy.
Borrower shall yive Lander prompt notice of uny lapss in megquired hezard insurance coverage.

In the event of a distribution of hazard insurance proveeds m licu of restovation or repeér following a {0ss to the
Property, whether to the unit of to thy common elements, any procaeds peysble to0 Borrower are hereby assigned
lnt:)d shall be pand to Lender for applicutson to the vums secured by the Security Instrument, with any excous paid ¢

trower. .

0956

¢

C. Public Liability insurance. Borrower shall take such sctions us may de teusonable W insure that the Cwaers
mchunn mamntaing # public liability insurance palicy accepwhle in form, smount und extent of coverage to
of.

MULTPCTATE CONDOMINIUM RIDER--Singlt Pamily-Foamis Man/Proddie Mac UNIFOKM INJTRUMENT Forru 3148 90
ITEM 1623 (S112) (page | of 2)
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D. Condessrwtion, The procesds of wtyy award ot clam for demuges, dirsct or consequentiul, paysbis to
Borrowet in connewiion with any vondemnation ur other taking of ali or any pust of the Property, whether of the
unit nt of the common elemonts, or for any conveyance in flau of condemnstion are horsby wwigned und shall
he paxd t0 Londer. Such procusds shall be apphed by Lender to the sumu secured hy the Secunty Instrument ss
provded n Uniform Covenant 10.

€ Lender' Prior Comsent. Boreower shull not, excopt aftar notice w Lender und with Lender’s priur written
chmsent, ether partition o subdivide the Property or consent to:

(1) the shandonment or terminelion of the Condommium Project, except for abundonment or wrmination
raquired by lsw in the case of substantinl destruction by fire ar other casualty or m the case of u tuking by
anndemnation or eminent domun;

(n) ARy smsAmsnt (o any provimon of the Constituent Dncuments if the provision w for the express bonefit
of Lander.

(m termination of profewsions| mansgement and axumption of self-munagement of the Owners
Amocalion, or

(1) amy action which xrll have the offoct of rendonng the pnblic habiity insursice coverage muintained
by the Cwnert Assogaton uracciptable to Lendor,

F. Romedies. If Horrower do= not_puy condominium duss and awsessments when due, then Lunder may puy
them Any amnunty dwharsed by Lewler under thas pumruph F shall become additonal dedt of Borrower
secured by the Secunty [nstrumeni !niess Borrower and Londer agroe to other torma of payment, these
emnunts shail bear interest from the date of Jisbursement at the Nota rato und shall be puyable, with intereat,
upon natwe from Lender to Borrowes requasiisg payment.

BY SIGNING BELOW. Borruwer accepts und agrees o the torms und provisions contained n this
Comdommium Ruder
o

4

(Sval) ( \ - % Mé//’W.M)
Botrower o % 56 . ME%;EWN Borrower

(Seal) (Seul)

-Barrowet

Borrower

IS820936
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