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. MORTGAGE
THE TEARMS QOF 1HIT LOAN

CONTAIN PROVISIGNs) WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE (*Secunty Indzament’) is given oa  AUGUST 16, 1995 . The mongagor is
DERRA .. STMON, UNMARRIED PERSON
r
<)

which 13 orpsnized and :&Mmg underthbe laws of THE S1ATE OF lLLINOIS , and whise
sldiesy s 920 WEST ERTE-SUITE 240
CHICAGO, ILLINOIS 60610 lender®). Borrower owes Landar the principal sum of
ONF HUNDRRD TWENTY THOUSAND EIGHT HUNDRED MT 00/100

Doilars (U.8. § 120,800.00 ) &
Mis debi o cvidencod by flomowse's nols dated the <amc dalc as this Secuniy Instrumend ("Note™), which provides for
montily payments, with the fult debt, if pot paid earlicr, duc and payshla on  SEPTZMBER . 1, 2000 .
This Secunty Insicument securen to Loader: (8) the ropsyment of the debt evidencad by ilv. Noto, with interost, snd all repcwals,
extensions and modifications of the Note; (h) the psyment of all other sums, with infirer., advanced uader parsgraph 7 to
protect the sacunty of thix Security Instrument; and (¢) the performance of Borrowar's covensats and agresmants under thiy
Secunty Instrument and the Note, For this purpose, Borvower doss hereby moriguge, gramt sal v onrvey to Lander the following
descnbed property located in COOX County, [flinois:
PARCRL 1: UNIT 701 IN THE 2007 SEDGWICK CONDOMINIUM, AS DI/LIMBRTED ON
A SURVEY OF THE FOLLOWING DESCRIRED RRAL RSTATE:
SER ATTACHED RIDER FOR COMPLETE LEGAL DRSCRIPTION

("Borruwer™). This Secunty Instrument 18 given (o
CHICAGDO FINANCIAL SERVICES, INC.

14-33-207-049-103%
4-313-207-049-105%7

which has the address of 2007 NORTH SEDGWICK -1UINIT 701 , CHICAGO

fHlincan 60614 Tip Code (“Property Address”);
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hxtres now or hevesfler & part of the property. Al mplacements and additions shall also be "\m'd by this Security
lasrument. All of the foregoing is referved to in Uns Security Instrument as the “Property.
. BORROWER COVENANTS that Borrower is Iawfully smsed of the cetate horoly coaveyod and bas the right to mortgage,
L grant and comvey the Property and thet the Property is uncacymbared, sacept for encumbrancon of record. Borrower warranly
1 wnd will defend gencrally the titfe to the Property aguinst all clsims and demands, subject 1o any escumbynoces of record.
’ THIS SECURITY INSTRUMENT combines uaiform covensats for national use and non-waiform covenants with hmited
vanahons by jurisdiction 10 conatifute & umiform secunty instrument covering real propenty.
‘ UNIFORM COVENANTS. Borrower and Lander covemant and sgrec a5 follows:
‘ 1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrowor shall promptly pey when due the
princaipal of sl interest i the deht evidenced by the Note and any prepayment and lste charges dus nnder the Nots.

1, Fundy for Taxes snd Insursace. Subject {o applicable lIew or 10 8 written waiver by Lander, Rorrower shall pay 10
Lander ot the dsy moothly psyments are due under the Nnte, until the Note is paid in full, 2 sum (*Punds®) for: (a) yearly taxes
2ad assessments whoch may attain pronty over this Secunily instrumant as » lien on the Propesty; (b) yearly leasshold payments
ot grownd rentn on the Propesty, of any; (¢) yearly hazard or propesty snsurance preminms; (6) yoarly flood issurence premiums,

. of any: {¢) yewrly mngage imnsursnce premums, of any; and () any sums payshic by Bormower ©6 Lendey, i srcordance with
the provysions of parsgroh B, in fieu of the payment of mortgage instrance praminms. Thoso it are called "Escrow lleins.”
Lesder way, af sy towv;, vollect and hoid Funds in an amount sot o axcead the mexissum sasoust & Jeoder for a fedenlly
relatext inextyepe loap may somse for Borrowes's eacrow account under the federal Real Bstats Settlamant Procedures Act of
1974 o2 amvcaded from time & o, 12 U.S.C. Secton 2601 o se¢. (*RESPA®), unlcas anothar law thet wpplies 1o the Funds
nrts 3 lesner amount. If w0, Lendas ay, ot any time, colloct and hold Funds jn an amount aol 10 wxcend the jssser amount,
Lender may ostimete the amount of v=is due on the hasis of current dats and reasonsble sstimases of expenditures of future
Escrow lmerm of atherwise m accrrdanoe *41th applicable law

The Funds chall he held in an insioriion whove deponis are insured by & fodoral agesty, instrumentality, or cality
{includsng Lender, 11 Landes 13 such an inTituticza) or in any Foderal Home Loan Bank. Londer shall apply the Fuads {o pay the
Excrow lemn. Lendes may not charge Borrower for. Lolding and applying the Funds, angually sesiyzing the sscrow accounl, or
venfnag the Excrow ltems. unless Lender pays Bovzv s inferest on the Funds and applicable lew permits Landar to omake wuch
a vharge Mowever, Leader muy inquire Bofrower to poy < anc-time chasge for sa indspendent real cetaly tax, reporting service
weed hy Lender m comacciion with this loan, unlexs syphct!s law provides otherwise. Unlees mn agresment is mude or
applicable Liw reyusren isteres! to be paxd, Lender shall not b: required to pay Borrower say interest ov esvninge oo the Funds.
Pewroneer and Lender toay agree un writing, bowever, that intere@ 7hall be paid oo the Punds, Lender shall give to Borrower,
without charge, an ammual accounting of the Fonds, showing credice 7ar debits 1o the Punda and the prirpose for which each
debwt 1o the Funds was wmade. The Funds arv: pladged as sdditional secuitty (¢ al} sums secured by Sis Sacuity Instrument.

It the Funds heid by Lender exceed thy amounts permitted to be held hy »oplicable law, Lasder shall account o Borrower
fow the cxcess Funds i accordance wilh the regurements of applicable law, If V< xmount of the Punds beld by Lender at any
hme s ot sufficient 40 pay the Favrow ltoms when due, Lender ay o notify Bommover in writing, sad, in such csas Borrower
shall pay o {cnder the amount nocemuy to make up the deficiency. Borrower shal’ ke up tha deficiency in 00 more then
twelve munthly payments, at Lender’s sole discrelion,

Upon payment 1 full of all sume secured by this Security Instrument, [oader shall pmeeptly rrfund to Borrower any
Fuads beid by Leader. I, under paragiaph 25, Lender shall scquire or scll the Property, Leade, prior to the acquisition ar sule
uf the Property, shall spply say Funds held by Lender at the time of scquisilion or sale s a credi’ aga s the sums secured by
this Secunty Indcument,

3. Application of Paymaents. Unless applicable law provides otherwisc, alf payments recaived by Lovder upder juragraphs

1 snd 2 shall he spplicd: firnt, to any prepayment cha:pee dur vader the Note; sacond, 10 amounts paysble vader paragraph 2;
. third, to intorest due; fourth, to principal due: and last, 10 any late chasges duc under the Nots,

4. Uharges; Liens. Borrower shall pay all taxes, assessromgts, charges, fines wnd impositioas altributable to the Property
which my attaia pnonty over thiv Secunty lastrument, and leasshold paymeats or ground ronts, if asy. Borrowcr shall pay
tiwcse obligatrons 1 the manner provided i paragraph 2, of 1f A0t paid in that mannes, Borrower shall pay tham on time directly
W the peavon owed payavent. Rorrowes shail promptly Rurnish to Leoder all potices of amounts to be paid under this pamgreph.
1 Bowrorwer mukes these paymests diroctly, Borrower shatl promptly furnish to 1onder receipts evidmcing the payments.

Botruwer shall promptly duscharge any lien which has priority over this Sucunty [natrument ualess Bonrtrwer: (a) agreos in
writing tn the payment of the obligation secured by the lion in & mammer scceplahin to Lander; (b) confests i good faith the lien
by, or dedends aguingt enforcement of the lin in, fegal procesdings which n the Lander's opinion opersie to prevent the
enforcenment of the lien: or () socures from the dolder of the o sn agreement eatisfactory to Lander subordinating the lien to
i Secunty lnstrument. If Londer dolermunes that any part of the Property 1 subjoct to a licn which may atiain priority over
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s Secunty Instrumnent. Lender may give Borrower a notice demifying the lien. Borrower shall satisfy the bien or take one or

" more of the actons set forth above within 10 days of the giving of natice.

5. Hamrd or Property Imsurance, Borrower shiall keep the improvements now existing of hercafter erected om the
Propenty insured against loss by fire. hazards icluded within the term “exiended coverage™ and any other hazards, including
flods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

~that Lender requires. The msurance carmier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval

which shall nev be unrcasonably withheld. 1€ Borrower faily to mainsain coverage described ubove, Lender may, at Lender's
opiron, obtain coverage to protect Lender's nghts in the Property i accordance with paragrapis 7.

AR insurasce palicies and fenewals shall be acceptable to Lender and shall include a standard mortgage clause. bender
shali have the right to hold the policies and renewals. If Leveder requires, Borrower shall prompily give 1o Lender all seceipts of
paul premsums and renewal notices In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make proof of Joss 1f m) made promptly by Borrower.

Unlews Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied 1o restoration ar repait of the
Property damaged, 1f the resturation or repart 15 economically feasible and Lender’s security is not lessened. If the resioration or
repair s o econtricaliy feastble o1 Lendet's security would be lessened, the msurance proceeds shall be apphied to the sums
wyured by this Secuno insirument, whether or pit then due. with any excess pad 1o Borrower. | Borrower abandons the
Propenty . ot does nat aniwr. within 30 days a notice from Lender that the insurance carnier has offered 1o settie a claim, ihen
Lender may collect the wecrares prceeds. Lender may use the proceeds 10 repair or restore the Property of 10 pay sums
socured by thes Secunty Instruneen._avherher or na then due. The 30-day period will begin when the notice is given.

tnicss [ender and Beprower oiberwise agree in writing, any application of proceeds to priacipal shall nit extend or
ponipone the due date of the monthhy pavments referred to 1 paragraphs 1 and 2 or change 1he amount of the payments. If
urnder paragiaph 21 the Propertv s acquarad by Lender, Borrower's right o any insusance policies and proceeds resnhing from
dammxpe (6 the Property prior (o the acquisitica shall pass to Leader 1o the exient of the sums secured by this ‘accunty Inslrumcnl
inmediels (0T o the acqusinion

6. Occupencs, Preservation, Maintenance ana Proteciion of the Property; Borrower’s Loan Application; lustholds
Borrower chal) occups . estabdish, and use the Property @s Borrawer's principal residenve within sixty days after the execution of
this Secunits Instrument and shail continige (0 occupy the droperty as Bosrower’s prncipal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees sn writtag, which consent shall not be unreasonably withheld, of unless
evtenualing  circumstances exiil which we beyond Botrower wocoatrol. Borrower shall not destroy, damage or impair che
Property . allow the Property ta deteriorale, or commat waste on e Propenty. Borrower shall be i defauis if any forfeiture
actwm ar proceeding. whether civit or criminal, is begun that in Lemd<r’s pood faith judgmem could result in forfeiture of the
Properiv or otherwise matenally impasr the hien created by this Security Tusicument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zcion or proceeding to be dismissed with a ruling
that. tn Lender's good faith determnation, preciudes forfeiture of the Borrowet's 1uterest in the Property or other material
nepwrment of the hien created by this Security fastrument or Lender's security itvieet, Borrower shall also be in defaule if -
Borrawer, during th - toan application process, gave matenally false or inaccurate informugian or statements to Lender (or failed - -
10 prov e Lender w . any matena) mformation) i connection with the Toan evidenced by 5 Mate, including, but nof fimited
o, represemtations concerning Borrower’s occupancy of the Property as a principal residence. Mitnis Security Instrument is on a
feaschold. Borrower shall comply with ali the provisians of the lease. Y Borrower acquires tee-iitle 10 the Propenty, the
leaseholis and the fee ttle snall not merge unless Lender agrees to the merger in wriling.

7. Prosection of Lender's Rights in the Property. !( Borrower fails to perform the covenants and ag.ceinents contained in
this Secunity Instrument, or there 1 a legal proceeding that may significantly affect Lender's rights in the @ropeny {such as a
proceeding m bankruptey . probate, for condemnation or farfeture or to enforce laws or regulations), then Lindr may do and
pay for whatever 8 necessary 1o protect the value of the Propenty and Lender's rights in the Property. Lender's actions may
ximde paying any sums secured by a lien which has priority over this Securiiv lastrument, appearing in count, paying
reasonable atomeys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7. Lender does nat have o do so,

Any amousts dishursed by Lender under this paragrioh 7 shall become addiional debi of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquesting
pay MR

8. Mortgage Imsurance. If Lender required smongage insurance as a condition of making the loan secured by this Security
Instrument, Reeee=_ shall pay the premiums required 10 maintatn the mortgage msurance in effect. if, for any reason, the
monigaye insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the presniums required to
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» Letder's address stated herein or any other address Lerwer designates by notice 10 Borrower. Any notice provided for in this

"¢ Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

b t5. Governing Law: Severability, This Sccurity lnstrument shall be governed by federal law and the law of the

o jurisdichone in which the Property is located. In the event that any provision o clause of this Security Instrument or the Note

'i ; confhicts with spplicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

+, piven effect withowt the conflicting provision. To this end the pre.ssions of this Security Insirument and the Note are declared

£ 10 be severable

‘ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

; 17. Tramler of the Property or a Benellcial Interest in Borrower. 1T all o any part of the Propeny or any interest in it

1w sold or wransferredt (or if a heneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior wniten cansent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Sevurily Instrumen!

if Lender exercisza this option, Lender shall give Borrower noiice of aceeleration. The notice shall provide a period of not

- Irse than 30 davs fromeine date the notice is delivered or mailed within which Borrower must pay atl sums secured by tlus
Secunity Instrument. 1f Borawver fails to pay these sums prios 10 the expiration of this period, Lender may invoke any remedies
permutiedt by this Secunty hestcument without further notice or demand on Barrawer

I8. Borrower's Rignt « Neinstate, I Borrower meets cenain conditions, Borrower shall have the right o have
cnforcement of this Security Insinvinerg discontinued at any tine prior to the carlier of: (a) 5 days (or such other period as
apphcable law may speerfy for ensisiement) before sale of the Property pursuant to any power of salc contained in this
Secunty Instrumeni: or (bh entry of a‘judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be duc wodcr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures amv default of any other covenanis or agreemwnts, (c) pays all expenses incurred in enforeing this Security Instrument,
mctudimg. but not hmited 10, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the Den of this Secunty Instrument, Lender's nghis.in the Property and Borrower's obligation to pay the sums secured by
this Securiiy Instrument shall continue unchanged. Usea reinstatement by Borrower, this Secunity Instrument and the
obligations wxured hereby shall remain fully effective as 1f no acceleration hag occurred. However, this right to reinsiate shall
not apply in the case of accelerztion under paragraph 17

19. Sale of Note; Change of Loun Servicer. The Note 0. a partial interest in the Note (together with this Security
Insirument) may be sold one «+r more times without prior natice 16 Bororver. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly pavments due under the Naie und this Security [nstrument. There atso may be one

" or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the naine and
address of the new Loan Servicer and the address o which peymenis should be made- The notice will also contain any other
mformanon required by applicable law

20. Hazurdows Substances. Borrower shail not cause or permit the presence, wse Jisposal. storage, or release of any
Hazasdous Substances on or in the Property. Borrower shall not do, nor allow anyone eise e do, anything aflecting the "
Property that 15 i violation of any Environmental Law. The preceding two sentences shall rol upply to the presence, use, or '
storage on the Propenty of small quantities of Hazardous Substances that arc generally recognized 40 be appropriate 10 normal =«
resudential uses and o maintenance of the Property .

Borrower shall prompuly g.ve Lender written rotice of any investigation, claim, demand, lawsunt oroother action by any -
governmenias or regulatory agency or private party involving the Propenty and any Hazardous Subsiance or’ Evvironmental Law .
of which Borrewer has actual knowledge. | Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all accovsany vemedial actions in accordance with Environmental Law,

As used in this paragraph 0. "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesucides and herbicuses, volanle solvents, materials confaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal taws and laws of the jurisdiction where the Property is lacated that
relate 1o health, safety or environmental protection.

“l

6

86200

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
1. Accelerztion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covemant or agreement In this Securlty Instrument (but not prior to acceleration undsr paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

A

PARCEL 1: UNIT 701 IN THE 2007 SEDGWICK CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 12 AND 13 IN THE SUBDIVISION OF THE WEST 1/2 OF LOT 7
IN BLOCK 11 OF CANAL TRUSTEE'S SUBDIVISION OF SECTION 233, TOWNSHIP 40
NORTH, RANCi: 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 2: LOT &% IN LINDGREEN WOLDMER AND GEES RESUBDIVISION OF LOTS 1,
2, %, 4 AND 5 YW _THE SUBDIVISION OF LOTS 14, 1%, 16 AND 17 IN THE
SUBDIVISION OF THEVWEST 1/2 OF LOT 7 IN KUHN'S SUBDIVISION OF BLOCK 31
OF THE CANAL TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF TRHF-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS, WHICH SURVEY 45 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS POCUMENT 24909585 TOGETHER WITH [TS UNDIVIDED
PERCENTAGE INTEREST IN THE (COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT )T0 THE USE OF PARKING P-17, AND THE
PATIO-BALCONY FROM WHICH AND 1C WEICH DIRECT ACCESS WITH THE UNIT IS
FROVITDED, LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED
T0 THE DECLARATION AFORESAID RECORDELY AS DOCUMENT 24909545,

85620956

14-33-207-049-1035
14-33-207-049-1057
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 1436084

THIS BALLOON RIDER 1 made s L6TH day of  AUGUST , 1995 |
and 18 incorporated nto and shall be deemed o 2mend and supplement the Mongage, Dead of Trust or Deed 1o
Secure Dedt ithe “Secunty Instrument ™) of the same date given by the undersigned (the "Borrower”) 1o secure the

Borrower's Note o
CHICAGO FINANCIAL SERVICES, 1INC.

tthe "Lender™0f the same date and covenmg the propenty described tn the Security Instrument and focated at:

2007 NORTHOZUNGWICK-UNIT 701, CHICAGO, ILLINOIS 60614
{Property Addecss

Ihe inierest rale stated on the-Note 1s called the “Note Rate.” The date of tiw Note is called the "Note Date.*
) understand the Lender may transferane Note, Secunty Instrument and tius Rader. The Lader or anyone whe
ks the Note, the Securny Instrumentsand thas Rider by transter and who 1s entitted to receive payments under
the Novme s called the "Note Holder ©

ADBDITIONAL COVENANTS. In adduiip o the covenants and agreements in the Security Instrumens,
Borrwwer and Lender durther covenant and agrew as follows (despite anything to the coatrary contained in the
Secunty Invtrument or the Note)

{. CONDITIONAL RIGHT TO REFINANCE

AL the Matunity Date of the Note and Security Instramen? (the . “"Maturiy Date”), | will be able 1o obtain a
new loan ("New Loan™) with & new Matutity Date of SEPTEMBZE 1, 2025 , and with an
imcrest 1ate equal 1o the “New Note Rate™ determined i accordaace wirh-Section 3 below 11 all the condinons
provided 1n Sections 2 and 5 below are met (he “Conditional Refinancing Oztion™). M those conditions are not
met, T understand that the Note Holder 1s under no obligation to refinance o modify the Note, or to extend the
Matunity Date, and that 1 will have 1o repay the Note from my own resources o7 110a a Jender willing to lend me
the money to repay the Note,

|5620956

2. CONIXTIONS TO OPTION

{f 1 want to exercise the Condinonal Refinancing Option 21 maturity, certain conditions mv.si-be met as of the
Maturity Date. These conditions are: (1 | must still be the ewner and occupanl of the proren subject to the
Securiiy Instrumennt (the “Property™); (1) | must be current in my mombly payments and cannot. azve been more
than M) days late on any of the 12 scheduled monthly payments immediately preceding the Mataniy: Paze; (3) no
len agarnst the Propenty (except for taxes and special assessments not yel due and payable) other tha-that of the
Secunity Instrument may enist, (4) the New Note Raie cannm he more than 5 percemage points above the Note
Raic. and (55 T must make 2 written requesy 1o the Note Holder as provided m Section § below.

e s -

). CALCULATING THE NE'W NOTE RATE
The New Nute Rale will be a fixed rate of nterest equid to the Federal National Morgage Association's
required net yicld for 3)-year fixed rate mongages subject (o i 60-day mandatory delivery commitment, plus

tt

MULTISTATE BALLOON RIDER  Single Furvly  Farnie Mae Uniform insteument Form 3180 1;!8;
Amanded 3/

gl?i 304 03

vER MORYGAGE FOMML 800 521 ny
Page ¥ oA ] Putisin W ;f./ DIS W9
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH dav of AUGUST . 1995 ,
and 15 incorporated o and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Secunpy Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure

Baorrower's Note 1o
CHICAGO FINANCIAL SERVICES, INC.

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2007 NORTH SEDGWICK-UNIT 701, CHICAGO, ILLINOIS 60614
[Property Addressy

The Property inch:des e omt m, together with an undivided imerest in the common elements of, a candominium
project known as’
20067 SEDGWICK

Name of Condomunmm Prvet)
tthe “Condommium Project™. It the cwners assotiation or other entity which acts for the Condominium Project
1the “Ownerd Association”) holds title te orapenrty fur the benefit or use of s members or shareholders, the
Propenty also inchudes Borrower's interest m the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In(adiivion to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Cosdominiem Obligatiops. Borrower saall| perform all of Borrower's obligations under the
Cordominium Project’s Constituent Documents. The “Coanstituent Documents™ are the: (i) Declaration or any
wher document which creates the Condomimiurn Projeer; s by-laws; (unr code of regulations; and tiv) other
equivalent documents. Barrower shall prompily pay. when duc i dues and assessmetits imposed pursuant o the
Constatuent Documents.

8. Huzard Insorance. So long as the Owners  Asseciation maintains, with a generalty accepted insurance
cartier, a “master” or “hlanket” policy on the Condomuum Projecs winch s satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the peniods, and against the Sazards Lender requires, including
fite and harards included within the term “extended coverage,” then:

(1 Lender waives the provision in Uniform Covenam 2 for the monaiy pavment 10 Lender of the
yearly premium mnutallments for bazird insurance o the Propeny, and

(1 Borrower's obligation under Uniform Covenamt 5 to maintain hazard insviance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Cwaers Association
poicy :

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

lu the event of » distribution of hazard insurance proceeds m lieu of restaration or repair follow g 2 loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
am shat) be paid to Lender Tor application 1o the sums secured by the Security Tnstrument, with any excess paid to
Borrower.

., Public Liability Insurance. Borrower shall tke such actions as may be reasomable 1o insure that the
Owners Association mamtains a public liability insurknce policy acceptable in form, amount, and extent of
coverage 1o 1ender.

MULTISTATE CONDOMINIUM RIDER-Singlo Farmity Fannie Mae/Freddie Mec UNIFORM INSTRUMENT Form 3140 8/90

Pago 1 ol J
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Q. ST0M 03 YIMP MORTGAGE FORMS (3110283 8100 (A0MSTY 19 inials m
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