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THIS MORTGAGE ("Security Instrument™) Is given on JUNE 26 . 1985_. The morgagor
is _MIC VAN, JR AXA MICHAEL VAN ] M Y H FE

(‘Bormwar")
This Security Instrument Is given to_The _Fixpt National Bank of Chicago
whichisa _National Bank organized and existing underthe laws of the United States of America
whose address is_One First National Plazs  Chicago 1ilinols 60670 ("Lender”). Borrowsr owes
Lender the maximum principal sum of - __TEN THOUSAND AND NO/1Q0Q
Dollars (US. $ 10,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certaln First Line Plus Agreement of even date herewith axecuted by Borrower
{"Agresment”), whichever is tess. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides far monthly Interest payments, with the full
debt, if not pald eariler, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinal payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event Yater than 20
years from th. dite hereof. All future loans will have the same lien priority as the original ioan. This Security
instrument secure.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other Cnarges as provided for In the Agreement, and all renewals, extensions and modiications; ({b)
the payment of all zihsr sums, with interest, advanced under paragraph 6 of this Security Instrument ta protect
the security of this Ee~.idty Instrument; and {¢) the performance of Borrower's covenants and agreemems under
this Security Instrumen( a'«! the Agreament and all renewals, extensions and maodifications thereof, all of the
foregaing not 10 exceed twice Jhe maximum principal sum stated above. For this purpose, Borrower does hereby

mortgage, grant and convey t2 Lender the following described property located in COOK County,
Minois:

LOT TWENTY TWO (22) (BXCEI™ “dE NORTH S FEET THEREOF) OF BLOCK FIVE
{5) IN HAROLD J. MCELHINNY’Z FIRST ADDITION TO SOUTH TOWN, A
SUBDIVISION IN THE SOUTH EAST JUARTER {1/4) OF SECTION 24, TOWNSHIP
37 NORTH, RANGE 13, EAST OF TRE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF BALTIMORE AND OHIO CHICAGO %=7MINAL TRANSFER COMPANY, IN COOK
COUNTY, ILLINOIS.

MAIL TO 2 BOX 352

efrq
Permanent Tax No.: 24-24-404-049, , , 956200
which has the address of 11556 S. ARTESTAN CHICAGO~ II, 6LSSY

("Propenty Addrass"):

TOGETHER WITH all the improvements now or hereafter eracted on the propenty, and aill easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect.io
Insurance, any and all awards madae for the taking by eminent domain, water rights <nd =tack and al} fixtures now
ar hereafter a pant of the property. All replacements and additions shall also be covered by this Secur!ty
Instrument. All of the foregoing is referred to in this Security Instrumaent as the “Propernty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec . has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ricumbrances of
record. Borrower warrants and will defend generally the tile to the Property against all claimz2. and demands,
subject to any sncumbrances of record. There is a prior mortgage from Borrower 1o HIWSDALE FEDERAL BANK

daled 05/27/94 and recorded as document number_24=4932585

COVENANTS. Borrawer and Lender covenant and agree as follows:

t. Payment of Principal and interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Appiication of Paymemts, Ali payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, finas, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Barrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymants.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly fumish to Lendsr duplicate receipts. Bomower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmerits, provided that {a} Borrowser shall notify Lendet in writing of the
intention of Borrowear to contest the same before any tax or assessmeit has been increased by any Interest,
penalties or costs, {b) Borrower shail first make all contested payments, under protest if Borrower desires, unlass
such contest shall suspend the collection thereof, (c) nelther the Property nor any par thereof or |;l(ej%teraln are
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at any time in any danger of being sold, forfeited, lost or interfared with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter srected on the
Property Insured against loss by fire, hazards included within the term “extended coverage’ and any other
hazards, Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and flor the perfods that Lender requires. The insurance carmier providing the insurance shall be
chosen by Bortower sublect to Lender's approval which shall not be unreasonably withheld. i Borrower falis to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

Al Insurance policies and renewals shall be acceptabls 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendet and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Prozarty damaged, if the restoration of repair Is economically feasible. Lender's sacurity Is not
iessened and Brrrov ser is not in default under this Security (nstrument or the Agreement. I the restoration or repair
is not economicaliy icasible or Lender's security would be lessened, the insutance proceeds shall be applied to
the sums secured by tiis Security Instrument, whether or not then due, with any excess paid to Borrower. (¢
Borrower abandons e Fropeny, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to” vo0’c a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restors ¢-a Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will bec’'n, when the notice is given,

if under paragraph 19 the Progeny is acquired by Lender, Borrowar's right to any insurance policles and
proceeds resulting from damage to t-.a Property prior io the acquistiion shail pass to Lender to the extent of the
sums secured by this Security Instrumur . immediately prior to the acquisition.

5. Preservation and Maintenanca of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially changs the Property, allow the Property to deterlorate, or commit waste. Borrower
shall be in default If any forfaltura action ov-proceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could result in forfelture of tive rroperty or otherwise materially impair the lien created by this
Security Instrument or Lender’'s security interes(. F.c:rower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed!»; ic be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowet's inteact in the Property or other material impalment of the lien
created by this Security Instrument or Lender's secur.ly interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materiglly false of inaccurate information or statements to Lender (or
falled to provide Lender with any material information} In ccirection with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower sha! ramply with the provisions of the lease, and ¥
Boirrower acquires fee title to the Property, the laasehold and fee t'us shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. it Borrower #.s to_nerform the covenants and agreements
contained in this Security Instrument, or there (s a legal proceeding that ma\’ significantly affect Lender's rights in
the Property {(such as a procesding in bankruptcy, probate, for condems.2tict or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value (« the Property and Lender's rights in
the Proparty. Lender's actions may include paying any sums secured by a ier’ which has priority over this
Security Instrument, appearing In court, paying reaschable attormneys’ fees, and c1ier'g on the Property to make
repairs, Although Lender may take action under this paragraph, Lender does not have \a do so.

Arny amounts disbursed by Lender under this paragraph shall become additional d.ubt of Baorrower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, ‘nes» amounts shail bear
interest from the date of disbursemasnt at the Agreemant rate and shall be payabie, with irteras(, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of tha Zioperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable causs for 13 ‘nispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, it connecti
with any condemnation or other taking of any part of the Property, or for canveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess palkd to Bofrower. in the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree [n writing, the sums secured by this Security instrument
shall be mduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b) the fair market value of the Property immediateiy

befora the taking. Any balance shall be paid to Borrower.
if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to

fmake an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for paymem or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of tha Barrower shall ot operate to release the liablity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more Inatances of any of the terms, covenants, conditions or provisions heroof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continulng walver but ail of the terms, covenants, conditions and other provigions of this
Security instrument and of the Agreemant shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrowaer,
subject to the provisions of paragraph 15. |f there is more than one party as Borrower, each of Borower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a} Is co-signing this Security instrument only to mongage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agree to axdend, modify, forbear or make any accommodations with ragard (o the terms of this Security Instrument
ar the Agreement without that Borrower’s consent.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wPiv.the (oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necussery to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower
which exceedet parmitted fimits wit be refunded to Borrower. Lender may choose to make this refund by
reducing the priniip/d owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reductior will be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12, Notices. Any noiice o Borrower provided for In this Security Instrument shall be given by delivering it or by
malling h by first class mall .un’ass applicable law requires use of anather method. The notice shail be directed to
the Property Address or any o' har address Borrawer designates by notice ta Lender. Any notice to Lender shall be
given by first class mail to Lende.’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided forliais Security instrument shall be deemed to have been given to Borrower or
Lender when given as pravided in this pgrzpraph.

13. Governing Law; Severability. Ihis Security tnstrument shall be govemed by federal law and the law of
iliinois. In the event that any provision ¢ vlause of this Security Instrument or the Agreemem conflicts with
applicable faw, such conflict shall not affect-0%nar provisions of thls Security Instrument or the Agreement which
can be given effect without the conflicting proie«i. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Aasignment by Lender. Lender may assign & ar any portion of s Interaest hereunder and its rights granted
herein and in the Agreermeant to any person, trust, finuncisl institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon Gucseed to all tha rights, interests, and options of Lender
herein and In the Agreement, and Lender shall thereupon nmive no further obligations or llabilities thereunder.

15. Transter of the Property or a Beneficial Interest (0 oowrower; Due on Sale. if ali or any parnt of the
Property or any Interest in it is sold or transferred {or if a benef'clu interest in Borrower Is sold or transferred and
Borrower Is not a natural psrson} without Lender's prior wriie't_zonsent, Lendsr may, at its option, require
immediate payment in full of all sums secured by this Securlty Instn:mant. However, this option shall not be
exerclsed by Lender if exercise Is prohibited by federal iaw as of the da e of this Security Instrument.

i Lender exercises this option, Lender shafl give Borrower notice o1~ zcreleration. The notice shall provide a
period of not less than 30 days from the date the notlce is delivered ar malied within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls 1o pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agreement withowt further natice or
demand on Barrower.

16. Borrawer's Right to Reinstate. {f Borrower meets certain conditions, Borrowsr s*:c!t have the right to have
enforcement of this Securlty instrument discontinued at any time prior ta the entry of a jt dament enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which inea»ould be due under
this Security Instrument and the Agregment had no acceleration occurred: (b) cures any’ dafauit of any other
covenants or agresments; (c) pays all expenses incurred in enfarcing this Security Instrument; including, but not
limited to, reasonable attorneys’ feas; (d) takes such action as Lender may reasonably require ic” a)sure that the
#len of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and {8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations securad hareby
shali remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Proparty. Bomower shall not do, vior allow anyone sise 10 do anything
affecting the Property that is in violation of any Environmeantai Law. The preceding two sentences shall not apply to
the presence, use or slorage oh the Property of small quanmitlies of Hazardous Substances that are genserally
recognized 1o be appropriate to harmal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any Investigation, clalm, demand, iawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or Is notified by any governmental
or reguiatory authority, that any removal or other remsdiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxle or hazardous
substancaes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile scivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means fedaral laws

and laws of the jurisdiction where the Propeny Is located that refate to health, safety or environmental protection.
3.
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18. Prior Mortgage. Borrower shalf not be in default of any provision of any prier mortgage.

19. Acceleration; Remedies. Lender shafl give notice to Bormower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement: (b) Borrower's failure to meet the repayment terms of the Agreement;
or {c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Property
{(bwt not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
forectosure by judiclsl proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Batrower to acceleration and foreciosura. If the default is not cured on ot before the date
specified In the notice, Lender at ite option may require immediate payment in full of ai sums secured by this
Secuirity Instrument v-thout turther demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be erntilec to coliect all expenses incurred In lepal proceedings pursuing the ramedies provided in
this paragraph 19, incluZing, but not limited to, reasonable attormeys' fees and costs of titte evidence,

20. Lender In Posse .215n. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratic:: i any perlod of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appoinmted receher) s=all be entitied to enter upcn, take possession of, and manage the Property and to
collect the rents of the Property including those past dua. Any rents collected by Lender or the receiver shall be
applled first to payment of the Cor.3 of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums ~n recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence cof the taking of actuat possession of the Property by Lender pursuant to
this Paragraph 20. In the exerclse of the Jowers herein granited Lender, no liabliity shall be asserted or enforced
against Lender, all such liabiiity being express’y walved and reteased by Borrower.

21. Release. Upon payment of all sums socurad by this Security Instrument, Lender shall refease this Security
Instrument,

22. Walver of Homestead. Borrower waives all rig' it of homestead exemption in the Property.

23. No Offsets by Borrowser. No offset or claim. (=t Borrowsr now has or may have In the future against
Lender shall relieve Borrower from paying any amoumns duc.under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more rue.s are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements.uf @ach such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of this- Security Instrument as if the rider{s) were a

part of this Security Instrument.

» DERT-0I RECORDING
¥AE10  TRAN 2662 U/D3/9%
P27 3 C f m—pE g
LOOE CHUNTY RECORDER
ODEFT-10 FEMALTY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar:=-contained in this Security
instrument and In any rider(s} executed by Borrower and recorded with the Security instrument.

{Space Below This Line For Acknowlegment)
This Document Prepared By: YERONICA G. RHODES

The Firct Notional Benk of Chicage .
One First National Plazs Suite 0203, Chicego, IL 60670

STATE OF ILLINOIS, oo/ County ss:
\ S eydis T 2 ELEASK S » 8 Notary Public in and for sald county and state, do hereby

personalty known to me to be the same person{s) whose name(s) is (are) subscribed to the foregeing lnstrumem:
appeared before me this day in person, and acknowledged that ZH signed and
delivered the said instrument as /7 £ £ free and voluntary act, for the uses and purposes therein set forth.

20578

o,

Given under my hand and officlal seal, this _,gt__f____day of

My Commission expires: 32 499 ; “QFFICIAL SEAL”
MARLENE J. ZELENSKY <
Y
Notary Publid; State of lilinois E — NW%‘: J
Ly
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