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COMMERCIAL MORTGAGE

THIS MORTGAGE mac2 this 22ND day of _AUGUST _
1995 between ENARE M. TOUSSAINT, DIVORCED NOT SINCE REMARRIED;*;**;*

{hereinafter referred to as 'Mortgagor”) and the First National Bank of
Evergreen Park, a Naticnal Banking Association, (hereinafter referred to as
"Mortagagee") .

WHEREAS, Mortgagor is indebted tc¢ Mortgagee in the principal sum of

ONE HUNDRED FORTY-SIX THOUSAND, FIVE JUNDRED ANDRiihisidikiichiiichihiihih
AARRAFRIRARKIAKRRIRURAND/100Che Dollars 2146, 500, D0RFARRRRRRRERRIKFAANNE) 0
)

which indebtedneas is evidenced by Mortgusor's Note dated AUGUST 22, 1995%% t
¢ {(hereinafter referred +0-as the "Note"}, which Note

FOUR HUNDRED FORTY-TWO AND 64/100THS  on the _ﬁRWH day of each
month commencing with SEPTEMBER vwatil the Note is fully
paid with the balance of the indebtedness, if not ssoner paid, due and
payable on _AUGUST 25, 2010 .

provides for monthly installments of principal zad interest of _ONE THOUSAND §

NOW, THEREFORE, the Mortgagor, to secure the payment ol this Note with
interest thereon, the payment of all other sums with interest thereon
advanced in accordance herewith to protect the security of this liortgage,
and the performance of the covenants and agreements of the Mortiag.r herein
contained the Mortgagor does hereby mortgage, grant and convey to fostgagee
the following described real estate located in the County of _COOK .~ '
State of Illinois.

SEE LEGAL DESCRIPTION AYTTACHED HERETO AND
MADE A PART HEREOF AS EXHIBIT "Av.

Permanent Index Number: 25-05~304-016~0000
Property Address: 9151-53 SOUTH LOOMIS, CHICAGO, ILLINOIS 60620
and which, with the property herein described, is referred to herein as the

"Premiges",
m

This instrument was preparaed by
First Naticnal Bank of Evergreen Par Natzonal Bank of Evergreen Park
Business Banking Center usiness Banking Center

4900 West 95th Street 4900 West 95th Street
Oak Lawn, Illinois 60453 Qak Lawn, Illincis 60453

b 5144143796 page AT AT PITIDT 573@

H duddu . ....;U h(u.u.n :u}.\\id‘é

TITLE RETHORK




~ UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER with all improvements, tenements, easements, fixtures, and
appurtenances thereto belonging, and all rents, isgsues and profits thereof
for so long and during all such times as Mortgagor may be entitled thereto
(which are pledged primarily and on a parity with said real estate and not
secondarily), and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, sprinkler protection, waste removal, refrigeration
(whether single units or centrally contreolled), and ventilation, including
{without restricting the foregoing); all fixtures, apparatus, equipment and
articles, other than such as constitute trade fixtures used in the operation
of any business conducted upon the Premises as distinguished from fixtures
which relateld to the use, occupancy and enjoyment of the Premises, it being
understood tiiat the enumeration of any specific articles of property shall
in no way exclrde or be held to exclude any items of property not
specifically manticned. All of the land, estate and property hereinabove
described, real, (psrsonal and mixed, whether affixed or annexed cor not
(except where otherwiie hereinabove specified) and all rights hereby
conveyed and mortgagac sre intended so to be as a unit and are hereby
understood, agreed and declared to form a part and parcel of the real estate
and to be appropriated to clis use of the real estate, and shall be for the
purpoges of this Mortgage to e deemed to be real estate and conveyed and
mortgaged hereby.

Mortgagor covenants that Mortgacor is lawfully seized of the real estate
hereby conveyed and has the right tC mortgage, grant and convey the
Premises, that the Premises is unencumbersd and that Mortgagor will warrant
and defend generally the title to the lremises against all ¢laima and
demands, subject to any declarations, eacernents or restrictions listed in a
schedule of exceptions to coverage in any (i%Xle insurance policy insurxing
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTCOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment ard late charges as
provided in the Note, and the principal of and interezirca any future
advances secured by this Mortgage,

In addition, the Mortgagor shall:

a) Promptly repair, restore or rebuild any improvement now or heisxfter
on the property which may become damaged or destroyed.

b} Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the property, including those
heretofore due, (the monthly payments provided in the Neote in
anticipation of such taxes and charges to be applied thereto), and to
furnish the Mortgagee, upon request, with the original or duplicate
receipts therefor, and all such items extended against said property
shall be conclusively deemed valid for the purpose of this
requirement.
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¢) Keep the improvements now existing or hersafter erected on the
property insured against loss or damage by fire, lightning, wind
gtorm or such other hazards, as the Mortgagee may reasonably regquire
to be insured against under policies providing for payment by the
insurance companies of monies sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, in such companies through such agents or brokers and
in such form as shall be satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of foreclosure, until
expiration of the period of redempticon; such insurance policies,
including additional and renewal policies shall be delivered to and
kerc T3y the Mortgagee and shall contain a clause satiafactory to the
Mortg-.gee making them payable to the Mortgagee, as its interest may
appear, and in case of loss under such policies, the Mortgagee is
authorizza to adjust, collect and compromise, in its discretion, all
claims theleunder and the Mortgagor agrees to sign, upon demand, all
receipts, vouchers and releases required of him by the insurance
companies; application by the Mortgagee of any of the proceeds of
such insurancs to the indebtedness hereby secured shall not excuse
the Mortgagor fron rwiiing all monthly payments until the indebtedness
ig paid in full. Iu the event of a leoss, Mortgagor shall give prompt
notice to the insurance carrier and Mortgagee. Mortgagee may make
proof of loss if not mad< promptly by Mortgagor. Aall renewal
policies shall be delivered at least 10 days before such insurance
shall expire. All policies rnall provide further that Mortgagee
shall receive 10 days notice prisr to cancellation.

Complete within a reasonable time any buildings or improvements new
or at any time in process of erecticil upon said property.

Keep said Premises in good condition arnd /repair without waste and
free from any mechanics or other lien or :laim of lien not expressly
subordinated te the lien hereof,

Not suffer or permit any unlawful use of or any miisance to exist on
said Premises nor to diminish nor impair its valuz py any act or
omission to act,

ﬂe
s

SIAN209!

g} Comply with all requirements of law or municipal oprdinanres with
respect to the Premises and the use thereof.

h} Comply with the provisions of any lease if this Mortgage is cn'a
leasehold.

Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion thereof or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust heolding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hersunder on
account of which the holder of the Note secured hereby may declare the
entire indebtedness evidenced by said Note to he immediately due and
payable and foreclose this Mortgage immediately or at any time such
default occurs,
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In the case of a failure to perform any of the covenante herein, or if
any action or proceeding is commenced which materially affects
Mortgagee's interest in the Premiges, including, but not limited to,
eminent domain, insolvency, code enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may also
do any act it may deem necessary to protect the lien hereof; and the
Mortgagor will repay upen demand any monies paid or dishursed, ineluding
reasonable attorneys' fees and expenses, by the Mortgagee for any of the
above purposes and such monies together with interest therecn at the
rate get forth in the Note secured hereby shall become so much
additicnal indebtedness hereby secured and may be included in any decree
foreclezing this Mortgage and be paid out of the rents or proceeds of
gale of 'szid Premises if not otherwise paid. It shall not be obligatory
upon the Mortgagee to inquire into the validity of any lien,

encumbrance,/ cr claim in advancing monies as above authorized, bhut
nothing hereir c¢-ntained shall be construed as requiring the Mortgagee
to advance any mcnies for any purpose not to do any act hereunder; and
the Mortgagee shiall not incur any personal liability because of anything
it may do or omit to d= hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's »ight to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclosure this
Mortgage.

It is the intent hereof to secive payment of the Note whether the entire
amount shall have been advanced to-the Mortgagor at the date hereof or
at a later date, or having been advanced, shall have been repaid in part
angd further advances made at a later dite, which advances shall in no
event operate to make the principal suin »f the indebtedness greater than
the original principal amount plua any 2mount or amounts that may be
added to the mortgage indebtedness under tlie terms of this Mortgage for
the purpose of protecting the security,

Time is of the essence hereof, and if default be rade in performance of
any covenant herein contained or contained in the (Ncte or in making any
payment under said Note or obligation or any extensior or renewal
thereof, or if proceedings be instituted to enforce any cther lien or
charge upon any of the Premises, or upon the filing of & proceeding in
bankruptcy by or againat the Mortgagor, or if the Mortgagor shall make
an agsignment for the benefit of his creditors or if his pregercy be
placed under contrel of or in custody of any court or officer ri the
government, or if the Mortgagor abandons the Premises, or fails !o 'pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owners' group, then and in any of said events, the Mortgagee is hereby
authorized and empowered, at its option, and without affecting the lien
hereby c¢reated or the pricrity of said lien or any right of the
Mortgagee hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtedness
any menies of the Mortgagor held by the Mortgagee, and said Mortgagee
may alsc immediately proceed to forecloese this Mortgage, and in any
foreclogsure a sale may be made of the Premises enmasse without the
offering of the several parts separately.
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Any sale, conveyance or tranafer of any right, title or interest in the
premises or any portion thereof, without the prior written approval of
the Mortgagee, or any sale, transfer or assignment of all or any part of
the beneficial interest in any trust holding title to the premises
without the prior written approval of the Mortgagee shall constitute a
default hereunder and upon any such default the Mortgagee or the holder
of the Note may declare the entire indebtednass evidenced by the Note to
be immediately due and payable and foreclose this Mortgage immediately
or at any time during the continuance of the default.

Upon the commencement of any foreclosure proceeding hereunder, the court
in which asuch bill is filed may at any time, either before or after
sale, onl without notice to the Mortgagor, or any party claiming under
him, an? without regard to the solvency of the Mortgagor or the then
value of (s2id Premises, or whether the same shall then be cccupied by
the owner <f che equity of redemption as a homestead, appoint a
receiver, with jower to manage and rent and to collect the rents, issues
and profits of 78sid Premises during the pendency of such foreclosure
guit and the stactvtzory period of redemption, and such rents, issues and
profits, when collected, may be applied before as well as after the
foreclosure sale, towsrils the payment of the indebtedness, costs, taxes,
insurance or other items iiecessary for the protection and preservation
of the Premises, includiig the expenses of such receivership, or on any
deficiency decree whether tnere be a decree therefor in perscnam or not,
and if a receiver shall be agpoirted he shall remain in possesaion until
the expiration of the full periCi allowed by statute for redemption,
whether there be redemption or not and until the issuance of a deed in
case of sale, but if not deed be iaxsued, until the expiration of the
statutory period during which it may(br issued and no lease of =aid
Premises shall be nullified by the appuircment or entry in posgession of
a receiver but he may elect to terminate ary lease junior to the lien
hereof; and upon foreclosure of said Premifes, there shall be allowed
and included as an additional indebtedness-in the decree of sale all
expenditures and expengegs together with intereet taereon at the rate of
TEN AND ONE-~HALF PERCENT**k#tkki* (]10,50%*A%*% x) par annum, which may be
paid or incurred by or in behalf of the Mortgagee foi-attornmeys' fees,
Mortgagee's fees, appraiser's fees, court costs and cezrg (which may be
estimated as to include items to be expended after the eriry of the
decree} and of procuring all such data with respect to ti:le as
Mortgagee may reasonably deem necessary either to prosecute such suit or
to evidence to bidders at any sale held pursuant to such decies the true
title to or value of said Premises; all of which aforesaid amouvats
together with intevest as herein provided shall be immediately die and
payable by the Mortgagor in connectiom with (a} any proceeding,
including probate or bankruptcy proceedings to which either party hereto
shall be a party by reason of this Mortgage or the Note hereby secured;
or (b} preparations for the accrual of the right to foreclose, whether
or not actually commenced; or (c) preparations for the defense of or
intervention im any suit or proceeding or any threatened or contemplated
suit or proceeding, which might affect the Premiees or the security
hereof. In the event of a foreclosure sale of gsaid Premises there sghall
firat be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof
or not and the intereat due thereon up to the time of such esale, and the
overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to mee to the application of the purchase money.

=6
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Extensicn of the time for payment or modification or amortization of the
sums secured by this Mortgage granted to Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor or refuse to extend time f£or payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in
interest.

If the payment of the indebtedness hereby secured, or any part thereof,
be extznded or varied, or if any part of the security or guaranties
therefor be released, all persons now or at any time hereafter liable
therefol, or interested in the Premises, shall be held to assent to such
extension, »ariation or release, and their liability, and the lien, and
all provigicushereof, shall continue in full force and effect; the
right of recourge against all such persons being expressly reserved by
Mortgagee, notwitastanding any such extension, variation or release.

Any person, firm i corporation taking a junicr mortgage, or other lien
upon the Premises or/ any. part thereof or any interest therein, shall
take the said lien subject to the rights of Mortgagee to amend
(including, without limiration, changing the rate of interest or manner
of computation thereof), modify, extend or release the Note, this
Mortgage, or any other documept or instrument evidencing, securing or
guaranteeing the indebtedness reieby secured, in each and every case
without obtaining the consent of the holder of such junior lien and
without the lien of this Mortgage losing its priority over the rights of
any such junior lien except as otherwice expressly provided in a
separate Subordination Agreement by ara between Mortgagee and the holder
of such junior lien.

. Any forebearance by Mortgagee in exercising /.py right or remedy
hereunder or otherwise afforded by applicable lrw, shall not be a waiver
of or preclude the exercise of any such right cr remedy. The
procurement of insurance or the payment of taxes Zr-other liens or
charges by Mortgagee shall not be a waiver of Mortgacca's right to
accelerate the indebtedness secured by this Mortgage.

. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by liw or
eyuity and may be exercised concurrently, independently or suczensively.

. The covenants contained herein shall bipd and the rights hereunder shall
inure to, the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and agreements of Mortgagor shall be joint and several.

. Except to the extent any notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given by
mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to Mortgagee's
address stated herein or to such other address as Mortgagee may
designate by notice to Mortgagor as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the wanner designated herein.

Page 6
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- Upon payment of all sums secured by this Mortgage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay
all costs of recerdations of any documentation necessary to release this
Mortgage.

T
(& Tp iy S

. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises,

. Mortgagor shall not and will not apply for or avail itself of any
apprairement, valuation, stay, extension or exemption laws, or any se-
callea "Moratorium Laws", now existing or hereafter enacted, in order to
prevent. or hinder the enforcement or foreclosure of this Mortgage, but
hereby waires the benefit of such laws. Mortgagor does hereby expressly
waive any «nd all rights of redemption from sale under any order or
decree of foieclosure of this Mortgage on behalf of Mortgagor and each
and every persoun <xcept decree or judgment creditors of the Mortgagor in
its representative capacity and of the trust estate, acguiring any
interest in or title- vp the Premises subsequent to the date of this
Mortgage.

. This Mortgage shall be guvermed by the law of the juriasdiction in which
the Premises are located. (Ir the event ohe or more of the provisions
contained in this Mortgage slall be prohibited or invalid under
applicable law, such provisionehall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining pruvizions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on the day and
yvear first above written at _0AK LAWN » Illinois.

e — .
i 2 /%%W

ENARE M. TOUSSAINT
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L tthy,

STATE OF ILLINOIS)
y 88,

COUNTY OF COOK )

o o

T A

1w
LRI

I, the undersigned, a Notary Public, in and for the county and state

aforesaid, DO HEREBY CERTIFY THAT ENARE M, TOUSSAINT, DIVORCED NOT SINCE

REMARRIED,

personally kicwe. to me to bs the sare person(¥) whose name(l) is/Kil
subscribed to the irregoing instrument, appeared before me this day in
person and acknowledrczd that Ki/she/NNi¥ signed, sealed and delivered said
instrument as KX¥/her/¥Nxsi free and veoluntary act, for the uses and

purposes therein set forth, including the release and waiver of right of

homestead.

Given under my hand and notarial seal tids _22ND day of _AUGUST

1995 .

My commigsion GX7ire® \\.-j\, ST

»»»)»))n»mm)‘»mmﬁ

233)
; “OFFICIAL SEAL" ;(‘
$ COLLEEN DRISCOL. %
2 Notary Public, Stete of liimns 3
S My Commissios: flggirss VO %
T B
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EXHIBIT *A"

X & o
Tl LA i

THIS RIDER ATTACHED TO __ COMMERCIAL MORTGAGE
pat¥p AUGUST 22, 1995 BETWEEN ENARE M., TOUSSAINT, DIVORCED

NOT REMARRIED
AND
YIRST NATIONAL BANK OF EVERGREEN PARK.

P o s P T
R :

THe SOUTH 20 FEET OF LOT 25 AND ALL OF LOT 26 IN BLOCK 7 IN

CREMIN AND BRENNAN'S FAIRVIEW PARK SUBDIVISION OF BLOCK 7 (WITH
OTHEN PLOCKS) IN ISAAC CROSBY AND OTHERS SUBDIVISION OF THAT PART
OF THe SOUTH 1/2 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14 EAST

OF THE 11D PRINCIPAL MERIDIAN LYING WESTERLY OF THE RIGKT OF

WAY OF THE CKICAGO ROCK ISLAND AND PACIFIC RAILROAD IN COOK COUNTY,

ILLINOIS.

25-05-304-~016-0000

Farmanant Index Number:
9151-53 SQUTH LOOMIS

Property Addrass:
CHICAGO, ILLINOIS 60620
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