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THIS MORTGAGE ("Securicy instrument“) isgivenon  AUGUST 28TH 1896 . The Mortgagor is
ELIAS SALOADO MARRIED 00 REYNA SALGADG SIGNING SOLELY FOR THE PURPOSE OF
LEBARDX SALGADO AN UNMPRRIED WAIVING HOMESTEAD RIGHTS
c{:‘c::,. LEQBARDO PERSON

(*Borrower”), This Secutity Instrument is given e '
Cwi-NATIONAL MORTGAGE CO. , A MARYLAND

CORPORATION

which s organized and existing under the lawsof ~ STATE 0F MARYLAND , and whose
addressis ~ P.0. BOX 3060 COLUMBIA, MARYLANE 21045-6060 »
(“Lende.”). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND TWO HUNDRED AND G0/ i00

Dollats (U.S.$#**104.200.00 ). Thisdebt is evidenced by Botrowes s nute dated the same date as this Securnity
Instrument (*Notc"), which provides for monthly payments, with the full debt, 3 nut paid carlier, due and payable on
SEPTEMBER 1ST , 2025 . This Sccusity Instrument secutes to Lendes: (a) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced undet paregraph 6 1o protect the security of this Secutity Instrument; and (c)
the performance of Bofrower's covenants and agreements under this Security Instrumssic wpd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrilse<d oroperty located in
Co0K County, Nlinois:

LOT 21 IN BLOCK 21 IN GRANT LOCOMOTIVE WORKS ADDITION TO CHICAGO

IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX #16 21 208 042 VOL, 041

| 4/?}3a ;Q(,() 2/3— %"x 9560L131

which has the addressof 1340 S 51ST CT CJCERO [Street, Cityl,
Iinois 80850 [Zip Code] {*Property Address”);

Q-mm.) (8508} . FHA Riinoie Mortgage - 595 -
e " S7 RiRE
PDe 1018 yMP MORTOAGE FORMS - (8008217291 - 5' il
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, tights,
appurtenances, tents, foyalties, mineral, oil and ges rights and profits, water rights and stock and all fixtutes now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.™
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BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TN w4 e
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the rrincipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
. assessments leviad o2 to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
ptemiums for insurace required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sectetar, nf Housing and Urban Development (*Secretary"), or in any year in which such premium would
have been required if Lzader still held the Security Instrument, each monthly payment shall also include cither: (i) a sum
for the annual mortgage insurince premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insucance premium if t'as Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Bxcept for the miihly charge by the Secretaty, these items are called "Escrow liems” and the sums paid

1o Lender are called “Escrow Funds.”

Lendet may, at any time, collect and aold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Ropawer’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and imnlementing regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA*), except that the cushion o1 ceserve permiited by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are (vailable in the account may not be based on amounts due for the
mortgage insurance premijum.

If the amounts held by Lender for Escrow Items exceed i amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA, If the amounts o funds held by Lender at any time are not sufficient to
pay the Esctow Items when due, Lender may notify the Borrowst 4nd require Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Esctow Funds are pledged as additional sccurity for all sums secured oy this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shali e sredited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium irsta'iment that Lender has not become
obligated to pay to the Secretary, and Lendet shall promptly refund any excess funds to Borrower. Immediately priortoa
foreclosure sale of the Propetty ot its acquisition by Lender, Borrower's account shili be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendier as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the riouthly charge by th
Secretary instead of the monthly mortgage insutance premium;

Second, to any taxes, special assessments, leasehold payments ot ground rents, and fire, flood and other hazar
insurance premiums, as required;

Third, lo interest due under the Note;

Foutth, to amortization of the principal of the Note;

Fifth, tolate charges due under the Note,

10100956
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent tequired by the Secretary. All insurance shall be carried with companies apptoved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Bortower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Propetty. Any application of the praceeds to the principal shall not extend
or postpone the drc date of the monthly payments which are refetred to in paragraph 2, or change the amount of such
payments. Any éxcess insurance proceeds over an amount required to pay all cutstanding indebtedness under the Note
and this Security Instp:ment shall be paid to the entity legally entitled thereto.

In the event of foréee!ueure of this Security Instrument or ather transfet of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchases.

5. Occupancy, Preservatizi, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, estab'ish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security irstrument and shall continue to occupy the Property as Borrower's principal
residence for at least ohe year after the da‘e ot occupancy, unless the Secretary determines this requirement will cause
undue hardship for Bortowet, or unless extenusing circumstances exist which are beyond Borrawer's contral. Borrower
shall notify Lender of any extenuating citcuirsionces. Borrower shall not commit waste or destroy, damage or
substantialiy change the Property or allow the Picpraty to deteriorate, reasonsble wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abanconed or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Botrower, duting the loan
application process, gave materially false or inaccurate intcimation or statements to Lender (or failed to provide Lendet
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Bortower's occupancy of the Propeit; as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the léese. If Borrower acquites fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the Gierger in writing.

6. Charges to Borrower and Protection of Lender's Rights o the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions thet are not included it naragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure io {ay would adversely affect Lendet's
interest in the Property, upon Lender’s request Borrower shall promptly fumish .o Tender receipts evidencing these

payments. :

If Borrower fails to make these payments or the payments tequired by paragraph 2, or fals to perform any othe:
covenants and agteements contained in this Security Instrument, ot there is a legal proceditg hat may significantly
affect Lender’s rights in the Properly (such as a proceeding in bankruptey, for condemnation ‘ot to enforce laws o
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's right:
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender unde;- this paragraph shall become an additional debt of Borrower and be secuted
by this Secutity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lendet, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any patt of the Property, ot for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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’i the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
L,  proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall
' be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Sectetary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Botrower defaults by failing to pay in full any monthly payment required by this Security Instrument priot
to or on the duc date of the next monthly payment,or -
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale +i*hout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, *=quire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or per¢ of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trans’emed (other than by devise or descent) by the Borrowet, and
(ii) The Propert « is rot occupied by the purchaser or grantee as his or her principal residence, ot the purchaser
ot grantee does su o=capy the Property but his or her credit has not been approved in accordance with the
requirements of the Secictary.

(¢) No Walver. If circumstaiczs occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeats, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. Y. many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment «.f.0*s to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration o foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that shueld this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A2 within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, recu”< immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorize< agent of the Secreiary dated subsequent to 60
days from the date hereof, declining to insure this Security Instriment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding th.« fozégoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lend:'s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement, Botrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. “this right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shal! trider in & lump sum all
amounts required to bring Bortower’s account current including, to the sxtent they are obligatiors of Borrower under this
Sccurity Instrament, foreclosure costs and reasonable and cusiomary attomeys’ fees and cxper.s;s properly associated (&
with the foreclosure proceeding. Upon reinstatement by Borrower, this Secutity Instrument and in obligations that it ¢ n
secures shall remain in effect as if Lendet had not required immediate payment in full. However, Lender is not requited 3,
to permit teinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings ¢~
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will p 3
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien e
created by this Security Instrument. £
o
11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Exiension of the time of payment or
miodification of amortization of the sums secured by this Security Instrument granted by Lendet to any successor in
interest of Botrower shall not operate to release the liability of the original Borrower or Borrower's successot i interest.
Lender shall not be required to commence proceedings against any successot in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower ot Borrowet's successors in interest, Any forbearance by Lender in exercising any right

ot remedy shall not be a waiver of or preclude the exercise of any right or remedy. | E =
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Bortower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower’s interest in the Property undet the terms of this Security Instrument; (b) is not personaily
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Bortower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabic law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which th~, Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apritcr.ole law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect viiticut the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severaale.

15. Borrower’s Copy. Borrowe: sisall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Botrower viconditionally assigns and 1ransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lunde's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or fondet's agents. However, prior to Lender's notice to Borrower of
Bortower's breach of any covenant or agreement iz tlie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneft of 1.ender and Borrower. This assighment of rents constitutes an
absolute assignment and not an assignment for additiona security only.

1f Lender gives notice of breach to Borrower: (a) all terics reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured Vy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach ter.an: of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the tents an2 nas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contral of or maintaits te Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may du so at any time there is a breach. Any
application of rents shall hot cure or waive any default or invalidate any other right << remedy of Lender. This assighment
of rents of the Property shall terminate when the debt secured by the Security Instrument iz paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follc ws:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paipgraph 9, Lender ma;
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all 2xpenses incurre
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonahic attorneys’ fee |
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securit;
Instrument without chetge ta Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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28, Riders to this Security Instrument,. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and suppliement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicable box{es)]
Graduated Payment Rider [ Other [Specify)

Condominium Rider
Planned ¥.nit Development Rider Growing Bquity Rider ARM

BY SIGNING BELOW, de:rower accepts and agrees to the terms contained in this Security Instrament and in any
rider(s) exccuted by Borrower and rezorded withiit.
Witnesses:

o) /&}@U%ﬂ (Seal)

RE%NA SALGADO S£GNING SOLELY FOR

THE PURPOSE OF WAIVING HOMES:iEAD
——RIGHTS ’

LEOBARDO

JC .

(Seal) =

ELIAS SALGADO

) é'ﬁ@émﬁé ,S‘g%‘,ﬁ (Seal)
KEBARRO SALGADO -Borower

-Bortower

(Seal)

-Bortower

-Bomawer

STATE OF ILLINOIS, o M Countyss:
I, THE UNDERSIGNED »  Notaty Public i and for said county and state do hereby
cetifythat ELIAS SALGADO, KERMAHEXBAKREINX AND REYNA 54LGADO, HUSBAND AND WIFE

AND LEOBARDO SALGADO, AN UNMARRIED PERSON

, personally known to me to k¢ the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and ack-icvledged that  THEY
signed and delivered the said instrumentas pgEIR  free and voluntary act, for the vaes end purposes therein
set forth.

Givenunder my hand and official seal, this 29ty dayof AUGU , 1995
My Commission Efgires - ) QM

“Tokaky Publle

"0
”Dfe CA[ SEAE
'Sglon fe of /f
kﬂ”ﬂs [g’fO{g
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FHA Case No.
131~7984869-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
AUGUST » 1996 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (“Borrower”) to secure Borrowet’s Note (“Note*) to
CNI NAT{ONAL MORTGAGE CO., A MARYLAND CORPORATION

(the “Len-ei*) of the same date and covering the property described in the Security Instrument and located
at:

1340 S 5187 CT, CICERD, 1L 60850
{Property Address)

THE NOTE CCONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUPPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXTV.UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. {n pddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

INTERESTRATE AND MONTHLY PAYMIN1 CHANGES

(A) Change Date

The interest rate may change on the firstday of ~ §AWUARY » 19807 , and on that day
of each succeeding year. “Change Date” means each date un 'which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b< based on an Index, “Index” means the
weekly average yield on United States Treasury Securities adjustcd 1 a constant maturity of one year, as
made availabie by the Federal Reserve Board, “Cutrent Index” means (e post recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no lonige” aveilable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Scereiary means the Secretary of
Housing and Utban Development or his or her designee.* Lender will give Rorrower notice of the new
Index.

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margit. of

TWO AND ONE-HALF . pefcentage point(s) ( #»»swwewien, 500 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

FHA Multistato ARM Rider -281

Poge 02
€, 591 wron VMP MORTGAGE FORMS * {3131203-8100 * (800)821-729
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(E) Calkculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at Lﬁ: maturit
date at the new interest rate through substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if thete had been no defauit in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender wiil give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount js due, and must set forth
(i) the date of the notice, (ii) the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating tiic change in monthly payment amount, and (viii) any other information which may be required
by law from tim:: to time.

(G) Effective i% te of Changes

A new interesi ruc zalculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Chang: [ate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicli occurs at least 25 days after Lender has given Borrower the notice of chmﬁl&s
required by paragraph (F) of ihi'; Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in zccordance with paragraph (E) of this Rider for any payment date occurting
less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) ot this Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any montty; payment amounts exceeding the payment amaount which should
have been stated in a timely notice, then 2z ower has the option to either (i) demand the return to Borrower
of any excess payment, with interest thereor: at the Nole tate (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) reque st that any excess payment, with interest thereon at the Nate
rate, be applied as payment of principal. Lender's cuiigation to return any cxcess payment with interest on
demand is not assignable even if the Note is otherwisc pusigned before the demand for teturn is made.

BY SIGNING BELOW, Borrower accepts and agress 1n the terms and covenants contained in this
Adjustable Rate Rider.

0
ELealds /ﬁzﬁﬁmré’ a (Seal)

Loy

ELIAS SALGADO -Borrower

e S (Seal)

SALGADO -Borrower
[Space Below This Line Reserved for Acknowledgment)

@R 591 oy
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