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State of Iilinois } Ji'ijTG AGE 1L1318021140 52__3‘;{
THIS MORTGAGE ("Security Instrument”) is giver or. August 25, 19935 . The Mortgagor is
CHARLES J. PATERNOSTRO
AND DAWN M, PATERNOSTRO HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given 1o

COUNTRYWIDE FUNDING CORPORATION
which is organized and existing under the laws of NEW YORK . and whose address is

155 NORTH LAKE AVENUE PASADENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND THREE HUNORED and 00/100
Dollars (US. §  75,300.00 ). This debt is evidenced by Borrower’s note Gyicd the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paic carlier, due and payable on

September 1, 2025 . This Security Instrument secuses to Lender: (a) the repavinest of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of aki.o%e: sums, with interest,
agvanced under paragraph 6 1o protect the security of this Security Instrument; and (c} the performance uf Brmower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
10 Lender the following described property located in COOK Lvumy. Winois:

pra) Ab-17-4e-005-/092 @(MW TITLE ) 17/ é
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 SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the address o 15723 S. PEGGY LANE ,0AK FOREST [Street, City]
Hlinois 60452- {Zip Code}{"Property Address");

TOGETHER WITH af*'ihe improvemenis now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royalties, mineral, ol arc jas rights and profits, water rights and stock and all fixtures now or hereafter a parl of the
property. All replacements and adaiizns shall aiso be cavered by this Security Instrument, All of the foregoing is referred 10 in
this Security Instrument as the ‘‘Prope:tv.”’

BORROWER COVENANTS wat Bezrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Pegerty is uneacumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property agaiisi oll claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Lat> Chbarge. Borower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under 02 Note,

2, Monthiy Payment of Taxes, Insurance and Otbir Charges.  Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note snd any late charges, a sum for (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leasehold piymeats or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Leider must pay a mongage insurance premium to the Secretary
of Housing and Urban Development ("Secretary"), or in any year in witich such preminm would have been required if Lender still
held the Security Insorument, each monthly payment shall also includs elther: (i) & sum for the annual mongage insurance
premium 1o be paid by Lender to the Secretary, or (ii) a monthly chacge iny'cai of a morigage insurance premium if this Security
Instrument is held by the Sccretary, in a reasonable amount to be determined oy the Secretary, Except for the monthly charge by
the Secretary, these items are cailed "Escrow liems” and the sums paiil tp Lender ar calie! "Escrow Funds.”

Lender may, at any time, coflect and hold amounts for Escrow Iiems in an agg-ezate amount not o exceed the maximum
amount t:at may be required for Borrower's escrow account under the Real Estate Settiemeait Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amcides from lime to time ("RESPA"),
except that the cushion or reserve permilied by RESPA for unanticipated disbursements or dishursaments before the Borrower's
payments are available in the account may not be bascd on amounts due for the morigage insurance prraiem,

If the amounts held by Lender for Escrow liems exceed the amounis permitted to be held by RESP/, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufacicr: © pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficieacy as permitied by
RESPA,

The Escrow Funds arc pledged as addicional security for all sums secured by this Security Instrament. If Borrower tenders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remairing for all instaliment
items (a), (b), and {c) and any morigage insurance premium installment that Lender has not become obligated to pay 1o the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior 10 a foreclosure sale of the Property
or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a),

(b}, and (c).

Initials: C’
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¢ CASE #: 111318021140 LOAN #: 5022218

} 3. Application of Payments. All payments under paragraphs 1 and 2 shali be applied by Lender as follows:

3 First, to the mortgage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secrelary
'~ instead of the monthly morigage insurance premium;
uhe Second, 10 any iaxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
<7 premiums, as required;

' Third, to interest due under the Nole;

Fourth, 10 amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether now in
existence or subsequently erccied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements an.inv Property, whether now in exisience or subsequenty erccted, against loss by floads o the extent required
by the Secretary. All insarance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Leader ard thall include ioss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Porrawer shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each iisvsance company concermed is hereby authorized and directed 10 make payment for such loss
directly to Lender, insiead of to Borrower and to Lender joindy. All or any part of the insurance proceeds may be appiied by
Lender, at its option, cither (8) to we_rzduction of the indebtedness under the Noie and this Security Instrument, first o any
delinquent amounts applicd in the order in guragraph 3, and then 1o prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property. Any application of il proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, ¢1 change the amount of such payments. Any excess insurance proceeds over an
amount required 1o pay all outstanding indebtednecs yader the Note and this Security Instrument shail be paid to the entity legaily
entitled thereto,

In the event of foreclosure of this Security Instuirint or other wransfer of tie to the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and i inserance policies in force shall pass o the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, cstablish, and use the Property as Borrowe s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy the Property as Forrower's principal residence far at leasi one year after the
date of occupancy, unless the Sccretary determines this requirement wid cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control, [sorrower shall notify Lenders of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantiallv-change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled, Lender may inspect the Property if Lie Preperty is vacant or abandoned or the loan
is in default. Lender may lake reasonable action to protect and preserve such vacant ur <hendoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially faise or inaceurate information or statements o
Lender {or failed 10 provide Lender with any material information) in connection with the loau evidenced by the Note, including,
but not limited 10, representations conceming Borrower’s occupancy of the Property as a princpal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Bomov er acquires fee title to the
Property, the leasehold and feg title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay #li_governmenial or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shail pay these ohligetions on lime
direcily 10 the enlity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the fraperty, upon
Lender's request Borrower shall prompuly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make thesc payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s righis in
the Praperty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument These amounts shall bear interest [rom the daie of disbursement, at the Note raic, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assi

tnlialy F_a%d-gf
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shail be paid to Lender to the cxtent of the full amoun; of the indebtedness that remains unpaid under the Note and this Security
, ; Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
.. [irst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
j;_ of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
.4 paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required (o pay all outstanding
: }, indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may, except as limited by regulalions issued by the Secreiary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the dvz date of the next monthly payment, or
(ii) Borower defaults by failing, for & period of thiny days, (o perform any other obligations contained in this
Security Instraivent,
(b) Sale Withoui Zrcdit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require iminiiote payment in full of all sums secured by this Security Instrument if:
(i) Ali or part of the Propecty, or a bencficial inierest in a trust owning alt or pant of the Property, is sold or otherwise
transfcrred (other than by devise or descunt) by the Borrower, and
(i) The Property is not occupizd by the: purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Progerty bul his or her credit has not been approved in accordance with the requirements
of ihe Secretary.
() No Waiver, If circumstances occur that would permit Lender to require immediate payment in fill, but Lender does
not require such payments, Lender does not waiva its rights with respect (o subsequent events.
(d} Regulations of HUD Secretary. In muny <irumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require :mmediate payment in full and foreclose if nol paid. This Security
Instrument does not authorize acceleration of foreclosu if ot permitied by regulations of the Secrelary.
(e) Mortgage Not Insured. Borrower agrees that shoula his Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Housing Act within £4) ays from the date hercof, Lender may, a1 its option and
notwithstanding anything in paragraph 9, requirc immediate pay'aent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the S<crotary dated subsequent to 60 days from the date
hereof, declining to insurc this Security Instrument and the Note secured thereby, shail be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be cxercizzd by Lender when the unavailability of
insurance is solefy due to Lender’s failure 10 remil a morigage insurance premiar: W the Secretary,

10, Reinstatement, Borrower has & right to be reinsialed if Lender has required isinvdiale payment in full because of
Borrower's failure to pay an amount duc under the Note or this Security Instrument. This 1ighi applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrurent, Borrower shall tender in a lump swin all amounts required (o bring
Borrower's account cureent including, (o the extent they are obligations of Borrower under this Secvaty "nstrument, foreciosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the forsiavise. proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in efiezi 75 if Lender had not
reguired immediate payment in full. However, Lender is not required to permil reinsiatement if: (i) Lender has accepied
reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the cominencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ili)
reinstaiement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of paymenl or modification
of amortization o the sums secured by this Security Instrument granted by Lender o any successor in inierest of Barrower shall
not operate o relcase the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 0ep
commence procecdings againsi any successor in interest or refuse (o extend ime for payment or otherwise modify amortization of¢A
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors *
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the cxercise of any ?q

right or remedy. d
Inklain: i (
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i 12.Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanis and agrecments of this
1/ Security Instrument shall bind and benefit the successars and assigns of Lender and Bomower, subject o the provisions of
.~ paragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
24 Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
i:¢ Borrower's interest in the Property under the terms of this Security Instument; (b) is not personally obligated to pay the sums
{] secured by this Security Instrument; and (c} agrees that Lerder and any other Borrower may agree to exiend, modify, forbear or
" make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie taw requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabitity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law sush conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiitiag provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Copy. Borrower shell be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower saconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or LeudZi’s agents 1o collect the rents and revenues and hereby directs each wenant of the
Property to pay the reats to Lender or Lender’s pgents. However, prior o Lender’s notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument. Rorrower shall collect and receive all rents and revenues of the Property as
trustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all tents raceived by Borrower shail be held by Borrower as trusice for
benefit of Lender only, o be applied to the sums secured by tle Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand (o 1he tenant.

Borrower has not executed any prior assignment of the rents and has ~.0' and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or mainiain the Propziy, before or afier giving notice of breach (o
Borrower. However, Lender or a judicially appoinied receiver may do so at any time thore is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lendex. %5 assignment of renis of the Property
shail terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as (ollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragrapl 9, ".ender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses icrsr2d in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cis#s of title evidence.

18, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Lecurity Instrument.
Borrawer shall pay any preparation and recordation costs permitied under state law.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

05120956
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20. Riders to this Security Instrument, !f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis of each such ricler shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]
[ﬁpcpondumnmwn Rider [ Graduated Payment Rider 1 Adjustable Rate Rider
(] Pienned Uit I 'evelopment Rider  [__| Growing Equity Rider [] Other {specify]

BY SIGNING BELOVW, Bomowar accepts anc| agrees to the lerms contained in this Security Instrument and in eny rider(s)

execuled by Borrower and recorded wits L p M % E
Witnesses: J?
"b%b (Seal)

CHARLES J. PAT NOSTRO -Borrower
/M Ly T/?A’ [“ﬁf@ (Seal)
DAKN M. PATERNOSTRO Borrawer
(Seal) fa (Seal)
~Borrower -Barrower
STATE OF ILLINOIS, (/‘9 e Caunty ss:
| ks crnalitze 2 Notary Public in and for said voanty and state do hereby certify that

. RNOSTRD, HusBAND
dupeces J. farcransieo 4wd Dows M. fare Ago% w;ﬁz

, personally known 10 me to be the samv person(s) whose name(s)
subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that /7€y
signed and delivered the said instrumentas  74/¢/4 free and voluntary act, for the uses and purposes tieran set farth,
Given under my hand and official seal, this 2" 4 dayof A , 1795

My Commission Expires; 274 ;{/ 42,,,4,&.,41/

Notary Pylific

T SRISAL SEAL "~

¢ JANICE K. FEULNER *

“ "GTARY PUBLIC, STATE OF ILLINOIS >
\fj)ioqo‘r'nmmlon Exgir- 5 Jan, 20‘ 199" ?

Fd
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£ areparad by: 1. GRADL COUNTRYWIDE FUNDING CORPORATION

¢y DATE: 08/25/95 BRANCH #115
{) BORROWER:CHARLES J. PATERNOSTRO 9532 WEST 147TH STREET
s CASE# 111318021140 O o i 0462°
¥ LOAN# 5022218 (1082403-0438

i3 PROPERTY ADDRESS: 15723 S. PEGGY LANE

{) 0AK FOREST, IL. 60452-
LEGAL DESCRIPTION EXHIBIT A

3

Ed
b
-

UNIT 8-8 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A™ YO DECLARATION OF CONDOMINIUM OMNERSHIP AND OF EASEMENTS,
RESTRICTICKHS, COVENANTS AND B8Y-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIUMAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATEXUANUARY 1, 1984 AND KNOWN AS TRUST NUMBER 61991, RECORDED MARCH
5, 1993 AS DOCUMCXF 93168945, AS AMENDED FROM TIME TO TIME, IN THE WEST 3/4 OF
THE WEST 1/2 OF THE SGUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP
36 NORTH, RANGE 13 EAGT/QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, TOGETHER WITa ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENOED FROM TINZ TO TIME.

GRANTOR ALSO HEREBY GRANTS TO GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE'ASOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID HRLCPZRTY SET FORTH IN THE AFOREMENTIONED
DECLARATION.

P.I.N. 28-17-416-008-1092

FHA/YA/GONV
Legai Description Exhlblt A

1C4041US (93/84)
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THIS RIDER is made this _ 25 g/ . AUGUST , 1998, and is imcorporated

into and shall be decmed to amend and supyicaent the Mortgage, Deed of Trust or Secwrity Deed
("Security Instrument™) of the same date given by ‘e undersigned (*Borrower”) to secure Borrower's
Note 10

CHARLES J. PATERNOSTRO & DAWN M. PATERNOSTRO

(“Lender”) of the same date and covering the Property des7a¥2 in the Security [nstrament and located
15723 S. PEGGY LANE, OAK FOREST, IL S0452 '

Paragraph 2 of the Security Instrument is deleted in its entirety, 3¢ the foliowing Pasagraph 2 is
substituted therefor; .

2, Monthiy payment of Taxes, lnsurance, and Other Charges. Borrower o'al! include in
each monthly payment, togstber with the principal and interest as sot forth in tis Nes> ead any
late charges, a sum for (a) taxes and special assessments icvied or to be levied agwiast the
Propesty, (b) leaschold psyments or ground yents on the Propesty, and (c) premiures for &7a.ace
required under Paragraph 4. In any year in which the Lender must pay & mortgage msw a7
premium to the Secretary of Housing and Usban Development (“Secretary™, or in any year ia
which such premium would have been required if Lander still held the Security Instrumens, each
monthly payment shall aiso inchude either (T)  sum for the annual mortgage insurance promium
to be paid by Lender to the Secretary, or (if) a monthly chargs instsad of a mortgage issarance
premium if this Security [ostrument is hedd by the Secretary, in & veasonable smowst to be
determined by the Secretary. Except for the monthly charge by the Secretazy, these jems are
called “Escrow Items” and the sums paid to Lender are called “Escrow Punds.”

Lender may, at any time, coliect and hold amounts for Escrow ltema in an aggregate smount
not 10 excoed the maximum amount that may be required for Borrower’s escrow accoust aader
the Real Estate Settiement Procedures Act of 1974, 12 US.C. Section 260) et sog. and
implementing regulations, 24 CFR Part 3500, a8 they may be amended from time ® time
(RESPA”), except that the cushion or reserve permitted by RESPA for unanticipsied

GSY20956
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disbursements or disbursements before the Borrower’s payments are available in the account may
1ot be based on amounts due for the mongage insurance premimm.

If the amounts heid by Lender for Escrow [toms exceed the swounts permitied 1o be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. If the amounts of funds
het b7 Lender at any time are not sufficient to pay the Escrow Items when due, Lender may
natify s Borrower and require Borrawer to make up the shorage or deficiency as permitted by
RESPA ~

The Fcrow Funds are piedged as addisional security for all sums secured by this Security
Instrument. 1¢Drrower tenders 10 Lender the full payment of all such sums, Borrowes's account
shall be credited w'iv the talance remaining for all instaliment items (a), (), and (c) and any
monigage insurance Zicmium installment that Lender has not become obligated 10 pay to the
Secretary, and Lender shaji promptly refund any excess fiunds 1o Borrower. Jmmediately prior to
a foreciosure sale of the P.opertv or its acquisition by Lender, Borrower's account shall be
credited with any balance rema’ning for all instaliments for ileams (a), (b), 200 {c).

All other terms and conditions of the Secwrity Intrument remain in Sl force and effect.

BY SIGNING BELOW, Borrower accepus 874 agrees to the frms and provisions contained in this
Rider.

)i Nl Dtk
s > Union (WL Mitug i
CHARLES J. PATERNOSTRO  Bomower  DAWN M. PAVERNOSTRO Bortower
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FHA CASE NO.
111318021140 A3

CONDOMINIZ'M RIDER

THIS CONDOMINIUM RIDER is made this 25th day of

August , 1995 | and is incorporated o and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security In‘aun.ent”) of the same date given by the
undersigned ("Bormrower") to secure Borrower’s Note to
COUNTRYWIDE FUNDING CORPORATION
{"Lendes”) of the same date and covering the Property described in the Sccurity Insauzent and located ak:
15723 S. PEGGY LANE OAK FOREST, IL 60452-

{Property Addreas]
The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
SHIaU1

{Name of Condominium Project]

("Condominium Project’). If the owners association or other entity which ats for the Condominium Project
("Owners Association"} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Bocrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

Pago 1oi3 FHA Muitbstate Condominium ’ ’yl
Q-m (v102.08  CFC (05/04) VMP MORTGAGE FORMS - [B0D)521-7291 Indtlahy:

OHM
Izsslsll' -oos|02221sooo AO"

QORPOAD

08120956
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CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So-ong as the Owners Association maintains, with a generally accepted insurance carrier, 8 "master”
or “planket" policy insuring all property subject o the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to
Lender =ind. provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requuss. including fire and other hazards included within the term "exiended coverage," and
loss by flood, 1 fie cxtent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Sezusity Instrument for the monthly payment to Lender of one-tweifth of the
yearly premium installmeris for hazard insurance on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent thet the required coverage is provided by the Owners Association
policy. Borrower shall give Lender peiput notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the-ovent of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss & the Property, whether w the condominium unit or (o the
common elements, any proceeds payable to Borrowr: are hereby assigned and shall be paid W Lender
for application to the sums secured by this Securily lasument, with any excess paid 10 the eatity
legally entitled thereto.

B. Borrower promises o pay Borrower’s allocated share of the comimon expenses Or assessments and
charges imposed by the Owners Association, as provided in the condomu’ v documents.

08120956

q -8868 (9102108  CFC (05/94) Pagezol3 initale:
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C. i Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,

thes amounts shail bear interest from the date of dishursement at the Note rate and shall be payable,
with inf2vest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING SFLOW, Borrower accepts and agrees lo the terms and provisions contained in this

Condominium Rider,
L.@M% (Seal)
CHARLES &. PATERNOSTRO. - Borrower

@()me M "0 (Y ACJ/[F

DANN M, PATERNOS "RO

C2120256

q -588 (0103108 CFC [05/94) Pagedol8
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