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~ MORTGAGE

TS MOATGAGE S DATED SEPTEMBER 6, 1995 Setween Herminio Artuz snd Alda M. Artuz, aa joint
tenants, whoee address is 1012 Hartwood Drive, Skaamwood, I 60107 (referred o below as "Grantor”); and

SIS LT

First American Bank, whose addrese is 201 South Stals S'zeel, P.O. BOX 307, Hampehire, Il 60140 (referred
1o below s "Lender”).

GRANT OF MORTGAGE. For valusble considerstion, Grantor (acrigages, warrants, and conveys {0 Lender all
of Grantor's right, title, and interest in and to the following descnbed rcal property, together wiiih all existing o
subsequently erected or affixedd builgings, improvements and fixtiyes. - all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (wluding stock in utitities with ditch or
irrigation rights), and all other rights, royalties. and profits reiating o the red) ginperty, including without limitation
all mingrals, oil, gas, geothermal and similzr matters, located in Cook County. Stat: of lHincle (the “Real
Property”).
LOT 188 iN MEADOWS SOUTH PHASE Hi, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF (+: THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 28, 7250 AS DOCUMENT
89089182 iN COOK CUUNTY, ILLINOIS.

The Real Property or s sddvess is commanly known s 1012 Hartwood Drive, Streamwood, . 60107. The
Real Property lax dentification number is 06-25-120-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 al! ieases of the Prcparty and
&t Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pergonal Property and Rents.

DEFINITIONS. The foliowing words shall have the foltowing meanings when used in this Mongage. Terms not
otherwise defined in this Montigage shall have the meanings attributed to such terms in the Uniform Commercial
Code All references 10 dollar amounts shall mean amounts in lawlul mioney of the United States of Amarica.

Existing indebledness. The words "Existing Indabtedness” mean the indebtedness described below in the
Existing Indabtedness section of this Mongage.

Grandor. The word "Grantor” means Herminio Artuz and Alda M. Artuz.  The Grantor is the mongagor under
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Guarantor. The word “Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note ax any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the securily of the Morigsge, exceed $180,000.00.

Nole. The word "Note® means the promissory note or credit agreement dated September 6, 1985, in the
original principel amount of $38,000.00 ffom Grantor to Lender, together with all renewals of, extensions of,
modifications ol, refinancings of, consolidations of, and substitutions for the promissory note o agreement.
The interest.iote on the Note is 9.500%. The Note is payable in 120 monthly payments of $492.87. The
maturity date ‘of #is Mortgage is September 15, 2005, pay v pa

Personal Propery. The words "Personal Property” mean all equipment. fixtures, and cther arnicies of
rsonal property now or herealer owned by Granor, and now of hereafter altached or affixed to the Rea!
roperty; together wiis zii accessions, pars, and additions to, all replacements of, and all substitutions for, any

of such property; and two2ther with all proceeds (including without limitation ail insurance proceeds and

refunds of premiums} froni 2.y sale or other disposition of the Property.

Property. ‘he word "Propert;” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section.

Rents. The word "Rents”™ means all fresent and future renis, revenues, income, issues, royalties, profits, and
other benefite derived from the Pr 2

THIS MORTGAGE, INCLUDING THE ASSIGHMCENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SZiURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO's UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pruvided in this Mortgage. Grantor shali pay 10 Lender all
arrguntt:. sacged by this Mortgage as they become due, ard shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor 2yrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poaseasion and Use. Lintil in default, Grantor may remain in pussession and control of and operate and
manage the Real Property and collect the Rents.

%uip'y fo Maintain. Grantor shall maintain the Property in teriantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Pr . Without liraung the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove Any timbef, minerals
(including oil and gas), soil, gravel or rock products without the pnor written consent oi Lavser,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ‘due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written conten, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale, deed, installment sale contract, land contract, conract for deed, teasehoid
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or linited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or timited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by lilinois law.

Il%)r(tEgg ggND LIENS. The following provistons relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall when due (and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, w:atepra %har and( sewerl service chgges Ievmn%gain:s or on :m:couymf of the Pr

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Pr y free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except lor the fien of taxes and assessments not due, except for the Existing
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Indebredness referred 10 below, and except as otherwise provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this

Maindenance of Insursnce. Grantor shall procure and maintain policies of fire ingurance with standard
extended comm endorsements on a replacement basis for the full Insurabte value covering all
mom on the Real Property in an amount sufficient to avold application of any coinsurance clause, and

a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in sucii iorm as may be reasonably accePl_mIe to Lender. Grantor shall deliver to Lender cerificates of
coverage from each ingurer containing a stipulation that coverage will not be cancelied or diminigshed without a
mirimum of ten (10) days' prior writien notice 10 Lender and not cont_alnisg any disclaimer of the Insurer's
Kabilty for failure 1o give such notice. Each inswance policy also shall include an endorsement providing that
covorage in favor of Lender will not be rmfmrad in any way by any act, omission or default of Grantor of any
other pesson.  Should the Real Pr &l any time become located in an area des'l?nated by the Director of
the Federal Emetgenc Management Agency as a ial flood hazard area, Grantor agrees to obtain and
maintan Fede Ioon! Insurance, 10 the extent such insurance is required by Lender and i3 or becomes
available, for e term of the loan and tor the full unpaid principal balance of the foan, or the maximum Hmit of
covarage that is Lvailable, whichever is less.

Application of Plocasds. Grantor shall mwiw% Lender of any loss or damage to the Property if the
estimated cost of re e or replacement exceeds $5,000.00, Lender may make Prwf of loss It Grantor fails 1o
do so within fifteen (15’ 20ys of the casualty. Whether or not Lender's aecuntr 8 impalred, Lender may, at its
election, apply the procowss 10 the reduction of the Indebtedness, payment of any lien atfecting the Property,
of the restor and repai ¢! the Property.

EXPENOITURES BY LENDER.- 1f Grantor fails to comply with any provision of this Morigage, including any
obligation 10 mantain Existing indet @ Iness in good standing as required below, or it any action or proceeding I8
commenced that would materially aiiar. Lender's interests in the Pro?eny Lender on Gramur's alf may, but
shall not ba raquired 10, 1ake any action .l Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest a the rae chasged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses, a Linda.'s option, will (a) be payabla on demand, () be added to the
balance of Note and be apportioned amc.; and be payable with any installment payments (o become due
during mba‘mg term of any applicable irw zace policy or (il) the remainin%erm of the Note, or (c} be
treated as a payment which will be due ana wble a! the Note's maturity, Thia Mortgage also will secure
payment of these amounts. The rights provided for in fiis parag&:‘m shall be In addition to any other rights or any
remadies 10 which Lender may be antitled on account o the default. Any such action b¥| ender shali not be
construed as curing the default 8o as o bar Lender from rmy remedy that it otherwise would have had,

mﬂam; DEFENSE OF TITLE. The following provisiont re‘ating to ownership of the Property are a part of this
oage.
Ta  Crantor warrants that: (a) Grantor holds good and riaiketable title of record to the Propeny in fee
simple, free and clear of all liens and encumbrances other thar {iiose set forth in the Real Pr description
or in the Existing indebiadness section below or in any litte insursince policy, title report, or linaf title opinion
issued in favor o, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
nght, power, and authority to execuie and deliver this Mortgage to Lergzi

Defenee of Tile. Subject to the exception in the ahove, Grar.or warrants and will forever defend
mmmmmummmﬁﬁmmuﬁﬁdmwmﬁﬁwﬁu '

EXISTING INDEBTEDNESS. The following provisions concerning existing 'lindebledness (the "Existing
indabtedness®) are a pan of this Mortgage.

Exiuting Lien. Tha lier: of this Mort securing the Indebtedness may be secondary.and inferior to the lien

securing of an existi abm?on toT Monwe Corporation described a%. . viontgage toan dated

July 17, , and recorded July 23, 1992 as Document No. 82540368. The existing ¢o%oation has a current

principal balance of approximately $105,000.00 and is in the original principal amount of $122 600.00. Gramtor

expressly covenants und agrees to pay, or see to the payment of, the Euistin? Indebtedness and to prevent

any default on such indeblédness, any default under the instruments gvilencing such Indeotedness, or any
it under any security documents for such indebtedness.

Defoult. It the payment of any instaliment of principal or any interest on the Existing indebtednass Is not made
within the time reéquired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payabie,
and this Mortgage shali be in detault.

FULL PERFORMANCE. If Granmor all the Indebtedness when due, and otherwise parforms ail the obligations
imposed upon Grantor undee this ge, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and sutable statesnents Of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Pr . QGrantor will pay, it permitted by applicable law, any
reasonable termination fe2 as determined by Lender from time to time. i, however, payment is made by Grantor,
whether volumaril};hgf otherwisa, Of by guarantor or by any third party, an the indebtedness and thereafier Lender
8 forced to ramit amount of that payment 1&) to Grantor's trustes in bankruplg{ or {0 any simllar person under
any federal Or sate banquptcww or law for 1he relief of debiors, (b) by reason of any judgment, decree or order
of any coun or adminisirative body having jurisdiction over Lender or any of Lender's e , OF g:) by reason of
any setthement or coume of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtadness shall be considered unpaid for the pur, of enforcement of this Mortgage and this Mog?aqe
shail continue 10 be effective or shail be reinstated, s the case may be, notwithstanding any cancellation of this
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MonPage of of any{ note or other instrument of agreemem evidencing the indebledness and the Property will
continue to secure the amount repaid or recovered {0 the same extent as if that amount never had been onginally
receivad by Lender, ard Grantor shall be bound by any judgmem. decree, order, settiement Or compromise
reiating 10 the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an evemt of default ("Event of Default”)
under this Morigage:

Defzult on indettedneas. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
conained In this Mortgage, the Note, of in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoirtment of a receiver for any
part of Grantor's property, ggg assignment for the beneft of creditors, an%rype of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by o against Gramor.

Existing inde’addness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securizg) any Existing Indebledness, or commencement of any suit of other action to foreclose any
axisting lien on_‘nv Property.

Events Affecting Co2xantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
'ndebtedness or ary Cuarantor dies or becomes incompetent, of revokes or disputes the validity of. or liability
under, any Guaranty 07 it g Indebtedness.

Insecurity. Lender reasuneliy deems itself insecure.

RIGHTS AND REMEDIES ON U:FAULT. Upon the occurrence of any Event of Defeult and at any tme thereafler,
Lender, at its option, may exercise 7n)' one or more of the toliowing rights and remadies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebiedness. Lender shan have the right at its option without notice to Grantor 10 declare the

emlrieggc:ebtednesa immediately due and payahle, including any prepayment penaity which Grantor woukl be

required to pay.

UCC Remedies. With r t 10 all or any periof the Personal Property, Lender shali have all the rights and

remedies of a secured pmnder the Uni¥orprf: Commercial Code. ont

il#dl;r!glp:rfuﬁomre. Lender may obtain a judicia Cecree foreclosing Giantor's interest in all or any part of
@ ¥,

Deficiency Judgment. |f permitted by applicabie iav, Lender may obtain & jud for any deficiency
remalning in the Indebtedness due to Lender after appli:ation of all amounts rece'iveg from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and receedies prowded in this Mortgage or the Note or
avaliable at law or in equity.

Altorneys’ Fees; Expenses. |n the event of foreclosure of this Martgure, Lender shall be entitied to recover
from Grantor attorneys’ fees and actual disbursements necessariy incurred by Lender in pursuing such

foreclosure.
MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a 7sar of this Morigage:

Applicable Law. This Morigage has been delivered o Lender and sccerc by Lender in the State of
Blinois. This Mortgage shall be governed by and construed in accordance wit’s e laws of the Sisie of
fliincle.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homeslead Exe n. Grantor hereby releases and waives all rights ano benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortaoe.

EACH GRANTOR ACKNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: .
[ eyl ey 4 - e ) oy

” Herminlo Artuz
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STATE Of AT THOMAS J OIEDENHOFEN
NOTARY BUBLIC, STATE OF ILLINOIS 4
MY COMMISSION EXPIRES 5/18/97 :'

P
COUNTY OF "f/tyi

On this day before me, the undersigned Notary Public, personally appeared Herminlo Artuz and Alds M. Artuz, to
me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that they sigred
the Morigage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mv aed snd witis 2P o ;ﬁzi’m/‘f. € 1955,
By /“T_tw_' / (. { 7 Residing at _—
Notary Public in and for tw 5tate of A

My commission expires /i8l97

LASER PRO, Reg. US PRLATM. Oﬂ Vo' 3:20 (c) 1995 CF1 FroServices, Inc. All rights reserved.
{(IL-GO3 ARTUZ1.LN)
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CHICAGO TITLE INSURANCE COMPANY

*3 PO BOX 827 WHEATON, ILLINOIS 60189-0827 (7081 668-5000 FACSIMILE (708) 668-5126
ST TRACT 800N DEPT  (708) h68-3074 A

REPLY FORM for SPECYAL SEARCHES

2a TRACT SEARCH YOUR
~ ORDER NUMBER S(i‘f‘ﬂo"%' IDENTIFICATION AITUZ.

CHICAGO TITLL INSURANCE COMPANY
Attn: Tract Ssarch Department
P.0. BOX 827

WHEATON, IL. 60189-uB27

INDICATE BELOW WHAT INDICATE BELOW HOW
YOU ARE SENDING WE SHOULD PROCEED

DOCUHENTS FOR RECORDATION

____ DEED(S) /. UPDATE OF ORIGINAL SEARCH
_ X, MORTGAGE (2) /" AMENDED SEARCH
____ ASSIGNMENT OF RENTS ) CHLL) WITH RECORDED DOCUMENT
NUMBLR
___ TRUST DEED /4
NOTE ADDITIONAL TASTRUCTIONS:

3 4 WA AL
____ ASSIGNMENT CF MORTGAGE @ 3{306364
RELEASE DEED(3)

£

e

FIRM: FIRST AMERICAN BANK

ADDRESS - 1300 GREENBROOK BLVD.

HANOVER PARK, IL 60103

\\
BY: Tr.‘u_i_ Dby e o

Telephone; (708) 8370600

"Pulling Together to Serve You Better"

Du 4003 Rev. 5/90
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