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~MGRTGAGE

THIS MORTGAGE IS DATED SEPTEMDER 6, 199F, oxiween herminio Artuz and Alda M. Arluz, s joint
tenants, whote atddress is 1012 Harlwood Drive, Strncravod, il 80107 (refervad 1o below as "Grantor”); and
First American Bank, whose sddress is 201 South State Sueel, P.0. BOX 307, Hempshire, IL  §0140 (referred
o below ss “Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor nic 2zages, warrants, and conveys 1o Lander all
of Grantor's rigin, title, and interest in and o the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
irngation rights); and all other rights, royalties, and profits redating to the real pruoerty, inciuding without lirmitation
all mvnergls, oil, gas, geotheymal and similar matiers, tocated in Cook Coutty  Siste of ltiinole (the "Real
Property”):
LCT 188 iN MEADOWS SOUTH PHASE IIl, BEING A SUBDIVISION OF PART OF € EAST 1/2 OF THE
NORTHWEST 1/&4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE § EAST OF 1Hc THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 28, 1959 AS DOCUMENT
$3009182 IN COOX COUNTY, ILLINOIS

The Resl Property or s sddress e commonly known ss 1012 Hartwood Drive, Streamwood, Il 60107. The
Read Property tax identification number s 06~25-120-006-0000.

Gramtor presently assigna to Lender alf of Grantor’s right, title, and interect in and to ali leases of the Property and
alt Rents from the Property. In aridition, Grantor grants to Lander a Uniform Commercial Code security imerest in
the Personal Property and Rents.

OERNITIONS. The foliowing words shall have the following meanings when used in thie Mortgage. Terms not
otherwise defined in this Mortgage shall have the meaninge attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America,

Existing indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grortor. The word "Gramtor® means Herminlo Artuz srst Alda M. Artuz. The Grantor is the mortgagor under
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Guerantor. The word "Guarantor” means and includes without kmitahon aach and all of the Quaranor.;
sureties, and accommodation parties in connection with e ingabledness.

indebtedness. The word “Indentedness” means all principal and ierest payabie under the Note and any
amounts expended of advanced by Lender to discharge obligations of Gramtor of expentes incurred by Lendef
1o enforce ootgations of Grantor undes this MonQage, together with jmerest on such amounts as proviced in
this Mortgage. mmMﬂuWMMlenandwww.m!
including sums sdvancad 1o protect the security of the Mortgage, exceed $180,000.00.

Note. The word “Note® means the PrOMIBSOry note or credi agreement gated September , 1995, in the
origingd principal amoum of $6,111.68 trom Grantor to Lender, fogether with all ranewals of, exiensions ol.
modifications ol. rminancings of. consolidanons of, and substinaions 106 he pPrormssory note of agreement.
The inerest rate o5 the Note is 8.750%. The Note is payable in 48 monthly paymens of $151.91. The
maturity date of this Morigage 18 September 21. 1999.
paraonsl Property. Tris, WOrds petsonal Property” mean ail jppmem, fixires, ang other anicies of
germnat property now & nasoafer owned by Grantor, and now Of aghter attached of afined to the Redl
¢ ; coagsions, parts, | eplacements of, and sutions for,
Y, e with all oroceeos {including without lirtatio all insurance pr

premiums) from any 2alE OF TNSF ghaposition ot the Property.

Property. The word »Propdrty” MeAns collactively the Real Property and the Personal Propery.

Ras P . The words “Real P nparty” mean the property. ierests and ricihts descrived above in the

*Grant of M gape" sectinh.

Rents. The word *Rents” means all prosert and future rents, revenves. insome, 18sUes, royalties, profits, and

other benefils derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMLV ¢ OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERGONAL PROPERTY, 1§ GIVEN TO SECURE (1N PAYMENT OF ™HE NDEBTEDNESS AND (2)

MORTGAGE . ™S8

PAYMENT AND PERFORMANCE. Ext:ems otherwise proadad 1» s Morgage. Grantor shall pay 10 Lender ak
amounts sacured by this Mortgege as pecome due, &Y shatt strictly pertorm all of Granor's obligations

under this Mortgage.
JON AND MAINTENANCE OF THE PROPERTY. Gran.» agrees that Grantor's pOBSESSION and use of
the Propenty ghall be governad by the tollowing Provisions.
Possession and Use. Until in default, Grantor may remomn in QO IBHON and comrol of and operate and
manage the Real Property and colfect the Rents.
1o Malntain. Grantor shall maintain the Property 0 tenantabie CONTREN and promprly pertorm all repairs,
replacemens, and maintenance necessary t0 preserve As value.
Nulsance, Weste. Grantor shall oot cause, conduct oF permi any ursance hof COMMm, permit, of suffer any
stripping of of waste on of to the Property O any portion of the Proﬁw._ Wenout hmiting the generality of the
1nrePoing‘ Gramot will not remove. of ant 10 any her party gt 10 ‘enove, any tmber, munerals
(including ot and gas), soll, gravet of 1oC products without the prior wirten conser. 4 Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at ¢s opton. declare cneci@ely due @ payadle ai!
sums secured by this Mortgage upon the syle OF transter, without the Lender's o writtan consent, of alj or any
of the Real Propery. or any interest in the Real Property. A "sae of franster” means the conveyance of Real
Property or any aght, fitle of interest thereint. whether tegal, benelicial OF equitabie, whether volumasy of
involumary: whether by outright sale, deed. instaliment sale contract, iand comract. contract for deeo, teasehold
interest with a term greater than three {7) years. ory COMrart, Or by saie. assgnment, Of ransfer of any
e | ueneﬂciallmeceatinurtoanylandtcuslhmmetommpropomf.ot by any other method Of corveyance

o ticntted Vability company inteyests, as the case may be, of Gramor. However, this uption shall not be exercised

byLendefifauch exerciseispmhibned by federal (aw Of Dy WinOis law.

H&E.SANDUENS. Thefolmwingprovisionsrmmmmwawmmmemopemareapmdthis
Payment. Grantor sha!lpaywhendue (and inaneyanipr‘mwmmmmv alt taxes, payrol 1axes, spocial
twm.w.wmucmpmmmwwwmn oronaccouﬂotmeéroperw.
anduhanpaywhendueai!cllmfot«omdoneon or 0

o
Property. Graniorshaﬂmaamainthei’r ﬂeedaﬂmmmiptwﬁvwﬂuequﬂtommagﬂ_m
Lender under this Mortgage, except for Lon of taxes and m‘l‘notdue. except fos he Cxisting
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indebtecness referred to betow, and axcept as otherwise provided in the following paragraph.
W DAMAGE INSURANCE. The following provisions refating to insuring the Proparly are a part of this

Maintenance of Ineurance. Grantor shall procure and maintain policies of fire insurance with standard
exiendod cover endoreements on a repiacement basis for the full insurable value covering Al
improvernents on the Real Property in an amount sufficient to avoid a ication of any coinsurance clauss, ard

A standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compenies
and in such form a3 may be reasonably ncce‘p!abte to Lender. Grantor shall dellver 1o Lender certificates of
coverage from each insurer cmua.m a stipuiation that coverage will not be cancetled or diminishad without R
minimum of ten (10) duys' prior written notice to Lender ard not containisgaany disciaimer of the insurer's
limbwey for failure to Tve such natice. Each insurance policy also shall include an endarsement providing that
covevage in favor of Lander will not be | red in any way by any act, omission or default of Grantor or anoy'
othes person. Should the Real Py any time become [ocated in an area ated by the Director
the Faderai Emorm- Management Apency as B ia) food hazard area. Grantty agrees to obtaln and
. insurance, 0 the axtent such insurance is required by Lender and is or becomes
available, for Yse term of the loan and for the full unpaid principal balance of the loan. of the maximum limit of
coverage that is »-silable, whichever is less.

Application of Pracosde. Grantor shall promptiy notify Lender of any ioes or damege to the Property i the
eshmated copt of repan OF roplacement expéeocﬂ &‘5 .00. Lender n'?ay make oola%? loga if Grantor fails to
do 80 within fifteen (1&; :ﬂ' of the casualty. Whether or not Lander’s security is impaired, Lender may, at its
alection, f the process2 10 the reduction of the indebledness, payment of any Han affecting the Property,
or the restoration and repair Ui the Property.

EXPENDITURES BY LENDER. '/ Grantor faifs to comply with any provision of this Morigage, Mcludinﬁ any
cbliganon 10 mantain Existing Indeb?acness in good standing as required below, of it any action of proc is
ommenced that would materially atio.1 Lendar's interests in the Pr:?my Lendar on Grantor's beha!f may, but
shak not be required 10, 1ake any Bction th<i Lender deems appropriate. Any amount that Lender axpends In 80
going will bear intarest at the rate chargec under the Note from the date incurred or paid by Lender to the date of
nepayment !geGmnor. All such expenses, i Lerxier's option, will (tﬁ be 'anabla on demand, (b) be added to the
_ Nate and be apportioried ame=s-and be payable with any instaliment payments to bacomne due
Ouring either (7} the term of any applicable imw-arce policy or (i) the remmninq'_lpnn of the Note, or (¢} be
payment whiCh wilt be due ani pux_ I 4t the Nota's maturity. This Morigage aiso will secure
payment of these amounts. The rights provided for in s ':arngra,gh shal! be in &ddition 10 any othert rl or any
remoches to which Lender may be entitled on accourt of the defaull. Any such aciion by Lender shall not be
Construed as curing the defaukt so as to bar Lender from &1y remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions (etaing 1o ownership of the Property are a par of this

Tibe. Grantor warrants that: (a) Grantor holds good and marastable thie of record to the Proparty in lee
simpie, rex: and clear of all liens and encumbrances other than :'iose set forth in the Real Pro description
or i the Existing indabtedness section below or in any title insurarce policy, tile repon, or final title opinlon
imsued in favor Of, and accefted 3’. Lender in connection with thix Mrtgage, and  (b) Grantor has the full
nght. power, and authority to execute and dediver this Mortgage to Lence:.

Quienae of Tile. Subject ta the ex¢ in the paragraph above, Granor warrants and will forever defend
the titie 10 the Propuwmngalnst the Iam%?alma of gﬁ'pgfﬁa.

DOSTING WNDEBTEDNESS. The following provisions concerning  existin ndabtadness "Existin
ndebledness”) are a part of this Morigage. ¢ P ° o (tne ¢

Exteting Lian. The fien of tiis Mon mutila_!m IndetAedness may be seconoar; sad inferiar to the llen

MOCUIING wm of an a:lltm? obigation to T ma?e Corporation described ae. won loan dated

July 17, . and recorded July 23, 1992 as Docu Mo. 82540369, The exlstin'? Mf(:afon: T& 8 current

principal batance of approximately $105,000.00 and is in the original principal amount of $152 20000, Grantor

expressly covenants and agrees to pay. or soe 10 the Ruyman of, the Existing indebtedners und to prevent
e

any default on such indebtecneas, any default under the insiruments evidenclng such indebtscness, or my
dc'wu under any security documents for such indebiedness.

It the payment of any instaliment of principal or any interest on the Existing Incebtedness is made
wihin the time faquired by the aots aviderpémg:ﬁch Indebiatness, or Shoult 2 Geleur seelt wger e
instrumnent securing such indebtedness and not be cured during any icable grace puriod thorein, then, at

W of Lender, the indeltedness sacured by this Mortgage shall become immediately dus and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. It Grantor m all the Indebtedness when due, and otherwise performs all the ob.lgaﬂons
mposed upon Grantor under this gage. Lender shall sxecute and deliver to Grantor a suitable satisfaciion of

o

i
2
:

E

4

tes Mortgage and suitable siztements of termination of any financing statement on fila avidencinF Lender's 'L
]

law, any
made by Grantor,

. or by guarantor or by any third party, on the Indebtedness and thersafier Lender

that payment t’n')oto Grantor's trustee in bankrupl%‘ o t0 any similar pereon under

E taw or law for the reliet of deblors, (b) by reason of any judgment, decree or order.>
an

seCurty intarest it the Rents and the Personal Pr . Grantor will fmy, I permitted b{ applicab
roasonable termenation fee as determinad by Lender from time to time. If, however, pay is
whether or otherwise
i forced to remit the amount of
any fadersl Of state Dankruptc
of any count or adminisirative ‘

y claim made by Lender with any claimant (mcftzt:‘d:n&

gmm: mcgmod paid for th Eooe of enforcement of
un or the ("
shall continue 0 be affective or shall be reinstated, a‘:u

l;;

having jurisdiction over Lender or any of Lender's , of (c) by reanon of */
na N y p‘w oLt "m"ﬂ)ﬁo% afﬂmof)f
r origage and this Mort
@ case may be, natwithstanding any cancellation of this

-
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Moﬂlonoe or of any note or other instrument or agreement evidencing the Indebtadness and the Property will
fﬁm to stceﬁe;hem%ema% go;gruﬁ blhe same exten a:eg that amount never Pad been originatiy

, ranor shal any judgment, ree, order, settiement of ComMpPromise
relating to fthe indebtadnesa or to this Mortgage. y any

DEFAULT. Each of the following, at the option of Lander, shall constitule an event of detautt ("Event of Default™)
under this Mortgage:
Default on indebledness. Failine of Grantor to make any payment when due on the Indebtedness.

lance Defsult. Failure of Grantor to comply with any other term, obiigation, cavenam, of condition
contained in this Mortgage, the Note, of in any other agreement between Grantor and Lender.

Desth or insolvency. The death of Grantor, the insolvency of Gramtor, the imtment of a receiver for any
part of Grantor %fropmy. ﬂr assignment for the beneft of creditors, an!) 0! craditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Existing Indetiednoss. A default shaii occur under any Existing indettedness or under any instrument on the
Property sec.ring any Existing Indebtedness, or commencement of any sult o other action to foreclose any
existing lien on ;2 Property.

Events Affecting Guaranior. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or am Guarantor dies or becomes incompetent, or revokes o disputes the validity of, or liability
under, any Guaranty ¢ «i# indebtedness.

Insecurity. Lender reasc. i’y deems fself insecure.

RIGHTS AND REMEDIES ON QF-F5ULT. Upon the accurrence of any Event of Defaut and at any time thereafter,
Lender, at its option, may exercise 2=y one or more of the following fights and remadies, in addition 10 any other
rights or remedies provided by law:

Acceleraie Indebledness. Lender sbii have the right at its option withou! notice to Grantor 10 Ceclare the
?;r.}lrler Jdndemw p:dnm immediately due W payable, intiuding any prepayment penaity which Grantor would be
u Y.

UCC Remedies. With r to all or any pant of the Personal Property, Lender shall have all the rights and

remadies of a secured party under the Uniforrr < ommercial Code.

t.gledipchl Foreciosure. Lender may obtain g8 jucia Gacree foreciosing Grantor's mterest in all or any part of
roperty.

Deficiency Judgmeni. If permitted icable lx., Lender mav obtain a for any deficiency

remalnl:l'gyin the .'ndeblednaggr due to EY after apphication of all amounts rec from the eercioe of the

rights provided in this section.

Other Remaedies. Lender shall have all other rights and rersies providey m this Mortgage or the Note of
available a1 faw or in oouity,

Atlorneys’ Fees; Expenees. in the event of foreciosure of this Mirigaps, Lender shall be entitled 1o recover
;rom'Grantor atlorneys’ fees and actual disbursements neceseariy mcurred by Lender m pursing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a zan of this Mongage:

Applicable Law. This Mcrigege hei been delivered 10 Lender and accepie? by Lender n the State of
Ninols. This Mortgage shalt be governed by and conelrued In socordance wY: Dy lsws of the Stale of
hinole.

Tune is of the Essence. Time is of ihe essence in the performance of this Mortgage.

Walver of Homestead En«#ton. Gramtor hereby releases and wyves all rtigm ang denefts of the
homestead exemption laws of the State of lilinois as 10 all indebtedness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

G

RANTOR; 3
B A

Qude W Ot
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INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL"
THOMAS J DIEDENHOFEN
NOTARY PUBLIC, STATE OF 1S
MY COMMISSION EXARES 5/18/97

g

4 *
STATE OF cd by tedry )

COUNTY OF &/ZA[ )
o

On this day before me, the undersigned Notary Public, personally appeared Herminio Artuz and Aida M. Artuz, to
me known 10 be the individuale described in and who axecuted the Mortgage, and ackrowledged that they signed
me Mortpnge as thew ree and voluntary act and deed, for the uses purposées therein mentioned.

Given under nw 4310 and officl seal this (224 day of gandre 18 95,
By - 7/{ww_ 874 / ,L;.z,z; - Residing st
mmmmm’mmu ' Ze¢.

My commission expires s/el9y

= AT,

LASER PRO, Reg. US. Pat & T M. Off., Ver 220 (c} 1995 CFI ProServices, Inc. All rights reserved,
[IL-GO3 ARTUZ2.LNJ
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