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MORTGAGE

FATICH 7 875
THIS MORTGAGE is mag this 18T day of August 1995 '
between the Morigagor, MICH%#:: B CRAIG AND : '
TRACY'L CRAIG HIS WIFE

_ (herein “Borrower")
and the Mortgagee,  FINANCIAL FEDER'L TRUST & SAVINGS BANK

a corporation organized and existing under the laws oS, the United States of America
whose address is . 21210 8. Wastern h¢unue
Olympia Fields, IL 504K1

(herein “Lender"
WHEREAS, Borrower is indebied to Lender in the principal sumof .S, 40, 000.06 DY |
which indebtedness is evidenced by Borrower's note dated Augvat 31, 1995 and -extensions and €1}
repewals thereof (herein "Note"), providing for monthly installmenss of giincipal and imterest, with the " balance -of
indebtedness, if not sooner pald due and payahlc on October 1, 2017 :

TO SECURE 1o Lender the repayment of the indebicdness evidenced by the Nots, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mongage; and' the
performance of the covenants ‘and agreements of Borrower herein comuined, Borrower doss hereby morigage, grant and
convey to Lender the following described property lacated in the County of ~ COOK- o :
, State of Hlinois:
SEE J\TTACHED RIDER n!

PERMANENT PROPERTY TAX NUMBER: 24-17-420-048

which has the address of 5916 W 10STH STREET CHICAGO RIDGE .
[Sireet) : [City)
Mlinois £0415 (herein *Property Address"); : . Co
(Zip Code] . LOAN NOMBER: 1210000037
ILLINOIS — SECOND MORTGAGE = 1/80 -~ FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3314
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TOGETHER with alt the improvemenis now or hereafler ervcied on the property, any, and all casements, cights,

appurtenances and rerus all of which shal! be deemed to be and remain a part of the property covered by this Mortgage; and

#il of the foregoing, together with said property (or the leasehold estate if this Mottgage is on a leaschold) are hereinafter
referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covennnts
that Borrower warrants and will defend gencrally the title to the Property against all claims and -demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pnyment of Principnl and Interest, Borrower shali promptly pay when dug the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds fes Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments of principal and interes! are payable under the Note, until the Note is paid in full, a sum
{herein “Funds™) equat o one-twelfih of the yearly taxes and assessments (including condominium and planned unit
development assessmente;1fany) which may attain priority over this Morigage and ground rems on the Property, if any, plus
onc-twelfth of yearly premiuo. installments for hazard insurance, plus one-twelfth of yearly premivm installments for
montgage insurance, if any, alf-us reasonably estimated initially and from time to time by Lender on the basis of assessments
ardt billy and repsonable estiimaies ihzoeof, Borrower shall not be obligated to make such payments of Funds 1o Lender (o
the extent that Borrower makes such guyments to the holder of o prior mertgage or deed of tust if such holder is an
institutiopal lender.

If Borrower pays Funds to Lender, the Frids shall be held in an insiitution the deposits or accounts of which are insured
or guarantced by n Federal or state agency (inciuding Lender if Lender is such an institution),  Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums e ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compitios <aid assessments and bills, unless Lender pays Borrower interest on
the Funds and appiicable law permits Lender to make such a-charge. Borrower and Lender may agrec in writing at the time
of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall nct b2 required to pay Borrower any interest or earnings on the
Funds, Lender shal! give to Bortower, without charge, an annual acnonnting of the Funds showing credits-and debils 1o the
Funds and the purpose for which each debit to the Funds was made. Tho Funds are pledged as additional security for the
sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount required to pay said taxes,
assessments, insutance premiums and ground sents as they fall due, such excess shall be, ot Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly instafiments of Funds, ! the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shiall
pay to Lender any amount necessary to make up the deficiency in one or more payments as Leader may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund w Norrower any Funds held by
Lender. 1 under paragraph 17 hercof the Property is sold or the Property is otherwise acquired-oy Lender, Lender shall
apply, no later than irmmediately prior to the sate of the Property or its acquisition by Lender, any Funds baid by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by ender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable tw Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages und Deeds of Trust; Charges; Liens. Borrower shall performt all of Borrower's obligntions
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Barrower's cavenants to make paymens when duc. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain 2 priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on (he Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requite,
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o The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 approval by Lender; provided, that
such appravat shall pot be unreasonably withheld. Al insurance policies and renewals thereof shall be in a form aceeptable (o
Lender and shall include o standard mortgage clause in favor of and in o form acceptable 10 Lender. Lender shall have the
right to hold the policics and renewals thereof, subject 10 the terms of any morigage, deed of trust or other scourity agreement
with & lien which has priority over this Morigage.

In the event of loss, Borrower shalf give prompt notice 1o the instirance carrier and Lender, Lender may make proof of
loss if not miade promptly by Borrower,

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
matled by Lender to Borrower that the insurance cartier offers (o settle a claiw for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage,

6, Preserration and Maintenance of Property; Leuscholds; Condominiums; Planped Unit Doevelopments.
Borrower shidl keenthie Properiy in good repair and shall ot commis wasic or permit impairment of deterioration of il
Praperty and shall comply with the provisions of any lease {f this Mortgage is on & leasehold. If this Montgage is on 2 unit in
a condominitim o a pianest unit development, Borrower shall perform all of Berrower's obligatiens under the declaration or
covepanis croating or goveruing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit aevaippment, and constiuent documens.

7, Protectlon of Lendei's/Scoupily, 1F Borrower fails to perform the covenans and sgreements comtained in this
Morigage, or if any action or procesdiog is commenced which materially affects Lender's fmerest in the Property, then
Lender, at Lender's option, upon notice to Bosrower, may make such appearances, disburse such sums, including reasonable
anorpeys” fees, and ke such action as is necessary to protest Lender's fmerest. 3§ Lender required morlgage insurance as 4
condition of making the loan secured by this Morigage, Borrower shall pay the premivms required (o maintain such insurance
in eficer umit sweh dme as the requirement for suchitsurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any nmounts disbursed by Lender pursuant to this paragzaph 7, with interest thercon, at the New rae, shall become
additlonat indebtedness of Borrower secured by this Mattgase. Uniess Borrower and Lender agree to other terms of
paymeni, such amounts shall be payable upon notice fromi Jopder to Borrower requesiing payment thereof. Nothing
comained in this paragrapl 7 shall require Lender w incur any experse or take any action Bereunder,

8. Inspection. Lender my muke or cause to be made reasombie crices upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specilving reasonnble cause therefor related (o Lender's
interest in the Property,

9, Cendemnation. The proceeds of any award of claim for damages, direcr/ar consequential, in connection with any
condemnation or other taking of the Property, or part thereaf, or {or conveyance inamet of condemnation, arc hercby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust o othér sécurity agreemcnt with a tien which £
bas priority over this Morignge. %

10, Borrower Not Releascd; Forbearsuce by Lender Not a Walver. EBxtensien of the time for payment or &
modifieation  of amoriization of the sums seeured by this Morigage granted by Lender to (iny successor in imesest of
Borrower shall not operate (o reiease, in any manner, the lability of the original Horrower and Borrower’s successors in
interest, Lender shall not be required to commence proceedings agsingt such successor ot refuse 1o extznddime for payment el
or otherwise modify gmortization of the sums secured by this Mongage by reason of any demand nade by the original Q.
Borrower and Borrower's sugeessors in interest, Any forbearance by Lender in exercising any right or remieddy hereunder, or v
otherwise afforded by appticable faw, shatl not be a waiver of ¢r preclude the exercise of any such tight or remedy.

11, Successors nnd Assigns Bound; Joint nnd Several Liabliity; Co-Signers, The covenpnts and agreements herein
contatned shail bind, and the rights hercunder shiall inure to. the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof, All covenaus and agreements of Borrower shall be joint and several. Any
Borrowsr who co-signs this Mortgoge, but does notl execnte the Nete, (a) i5 co-signing Uils Mortgage only to morigage, grant

and convey that Borrower's tnterest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on :

tiwe Note or under this Morigage, und (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modify, %

forbear, or make noy other accommodatlons with regard to the terms of this Morigage or the Note without that Borrower’s o

consent and without releasing that Borrower ar modifying this Morigage as to that Borrower's interest in the Property. j
b
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The insurance carrier providing the insurance shall be chiosen by Borrower subject to approvat by Lender: provided, that
such approval shall not be unteasonably withhetd. All insurance policies and rencwals thereof shall be in a form acceptable 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give promp: notice fo the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect ang} apply the jnsurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage,

6. Preseryafin and Maintennnce of Property; Leascholds; Condominiuins; Planned Unit Developments,
Borrower shall keer-the Property in good repair and shall not commit waste or permit fmpairment or deterioration of the
Praperty and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit in
a condominium or a piatned unit development, Borrower shafl perform alt of Borrower’s obligations under the declaration or
covenanls creating or govering the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit sev.iopment, and constitient documents.

7. Protection of Lender’s Szeurity, IF Borrower fails to perform the covenanis and agrecments contained in this
Mortgage, or if any action or procesding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lender's option, upon notice 'o Botrower, may make such appearances, disburse such sums, including reasonable
attorneys® fees, and take such action as is nocessary 1o protect Lender's interest. 1f Lender required morigage insurance a5 a
condition of making the loan secured by this Mrrigage, Borrower shall pay the premiums required to maintain such insuraiice
in effect unti) such time as the requirement for suce insurance terminates in accordance with Borrower’s and Lender’s writlen
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongace, Unless Borrower and Lender agree to other terms of
paymenl, such amounts shall be payable upon notice froni J.ender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or (ake any action hereunder,

8. Inspection. Lender my make or cause to be made reasonable <riries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciiving reasonable cause thereior related to Lender's
interest in the Propetty.

9. Condemnation. The proceeds of any award or claim for damages, direc! or conscquential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance ir iieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or oter sécurity agreement with a lien which
has priority over this Mortgage. £n

10. Borrower Not Released; Forbearnnce by Lender Not # Waiver. Bxtension of the time for payment or &9
modification of amortization of the sums secured by this Mortgage granted by Lender to/any) successor in interest of
Borrower shall not operate 1o release, in any manner, the Yability of the original Borrower ang Porrower's successors in G
interest. Lender shall not be required 1o commence proceedings against such successor or refuse o <xténd time for payment e
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand ‘mads by the original e
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or rensuy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, {2} is co-signing this Mortgage only to mortgage, grant
and convey thay Borrower's interest in the Property to Lender undzr the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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12. Motice. Except for any notice required under applicable law to be given in another manner, (8) any notice to
Borrower provided for in this Mortgnge shall be given by delivering it or by mailing such notice by certified mait addressed
to Borrower at the Property Address or at such other address as Bagrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified muil to Lender's address stued herein or to such other address
as Lender may designale by notice 0 Borrower as provided herein, Any notice provided for in this Mortgage shall be
decmel to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity, The state and local laws applicable to this Mertgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabiltity of Federal law to this
Mortgage. In the event that any provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such conffict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the prov‘u,iuns of this Marigage and the Note are declared o be severable, As used heceln, "costs", "axpenses” and

"attorneys' fess” jnciude all sums to the extent not prohibited by applicable law or limited herein.

14. Borvower’s Topy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recoidrtion hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitalion, improvement, sehair, or other loan agreement which Borrower cnters into with Lender. Lender, at Lender's
option, may require Borrower 10 etscute and deliver to Lender, in a form acceptable to Lender, an assignment of any riglits,
claims or defenses which Borrowe: may have against parties who supply labor, materials or services in connection with
improvements made (o the Property,

16. Transfer of the Property or w-iszatficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial intoresi in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender-may. atits option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ns of the date of
this Mortgage,

If Lender exercises this option, Lender shali give Bor:owe=-notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or raileu within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the cxriration of this period, Lender may invoke any remedies
permitted by this Mortgage without further rotice or demand on Bocroteer,

NON-UNIFORM COVENANTS. Borrower and Lender further coveapat and agree as fo!luws

17. Acceleration; Remedles. Except as provided in paragraph 36 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenriis, to pay when due any sums secured by
this Mortgage, Lender prior to ncceleration shall give notice to Borrower us provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a tvic, not less than 10 days from the dofe
the notice is mailed to Borrower, by which such breach must be cured; and (4) that Tailure to cure such breach on or
before the date specified in the notice may result i acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of a defaiilt o any other defense of
Borrower to acceleration and foreclosure. If the breach s not cured on or before the dats spucified in the nolice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immedizic’y due and payable
without further demnnd and may foreclose this Mortgage by judicial proceeding. Lender shall be cntited to collect in
such proceeding all expenses of foreclosure, including, but not iimited to, rensonable ntterncys’ fees and costs of
documentary evidence, sbstracts and title reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morlgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreemems of Borrower contained in this Morigage; () Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower lakes
such action as Lender may reasonably require to assure that the lien of diis Mortgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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19. Assignment of Rents; Appoiniment of Recelver, As additional sceurity hereunder, Borrower hereby assigns
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and rein such rents as they become due and payable,

Upon acceleration under paragraph L7 hereof or abandonment of the Property, Lender, shall be entitled 10 have a receiver
appointed by n court o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, bul not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for
those rents actually received.

20, Releuse, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver ol Homestend, Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 0 ‘Lerqlar, at Lender’s address set forth on page one of this Mortgage, of any
(lefault under the supecior encumbrance and of any ‘'sef2 ot other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed nd acknowledges receipt of pages 1 through 5 of this Mortgage.

MICHLALI, E CRAIG -Borrower

TRACY L CRATG J “Borrawer

MAIL RECORDED DOCUMENTS TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK &
1401 N. LARKIN AVENUE . -Boreower(.
JOLIET, IL 60435 ‘ op)

@

-Bormwerm
1o

STATE OF ILLINOIS Covt County ss: e

I,
the undersigned ,a Notary Public in and for said county and state, hereby certify that
MICHAEL £ CRAIG

TRACY L CRAIG

personally known to me 4o be the same person(s) whose name(s) are subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that ~ THEY signed and delivered the said instrument as
THEIR frec voluntary act, for the uses and purposes therein set forth.

Given under my hand an j ST day of August 1995

"OFFICIAL SEALY H‘\ gp\ .
My Commission expires: TRACY NEMEC \ IS \ i M/LO,@/

Notary Publle, State of Hhinsls Nowary Public

b Gy T Y WY
YA

My Comminalon Explres 9/17/97 ‘)
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RIDER Na“
LEGAL DESCRIPTION

LOT 32 IN YARREN J. PETER’S CHICAGO RIDGE SUBDIVISION OF THE
NORTH THREE OVUARTERS (EXCEPT THE SOUTH 220 FEET THEREOF) OF .
THE WEST HALF (OF THR SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP
37 NORTH, RANGE 13 BAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COORK COUNTY, ILLINOTS.

"‘6
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