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MORTGAGE

Lawyers Title Insuranee Corporation

THIS MORTGAGE ("Sceurity Instrumers"y is given on August 14th, 1995 . The mortgagor 1°.
ROY I,. WARNEFR, A/K/A ROY L, WARNER, JR., MARRIED TO MARY R, WARNER

{*Borrower”). This Security Instrument is given to
Castle Moltgage, Inc,

which is organized and existing under the laws of  THE STATZ-OY ILLINOIS | andﬁhose"
address is 1315 West 22nd Street, Oak Brook, Illinsis, 60521

¢ Viénder™), Botrower owes Lender thc prmcipal sum of |

One Hundred Eighty Three Thousand and no/100

Dullars (U.S. $ 183,000.00‘ T

This debt is evidenced by Borrowsr's nate dated the some date os this Seurity Instrument ("Note®), whtich provides for
monthly payments, with the full debt, if not paid carlier, due and -payable on  Septenber lst, 2028

This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenced by tae.¥ate, with interest, and all- rencwais, :

extensions and modifications of the Note; (b) the payment of all other sums, with intetest, advanced under paragraph'7 1o,
protecy the security of this Security instrument; and (¢) the performance of Borrower's coveuants.and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hercby mortgnge grant and c¢ fver to Lender the following
described property located i in ' COOK County, Iitinois:

LOT 100 IN DOTY BROS. AND GORDON'S ADDITION TO MONTROSE, A SUBDIVISICN oF
LOT 4 IN JAMES H. REE'S SUBDIVISION OF .THE SOUTHWEST 1/4 OF SECTION 10|
TCWHSEIP 40 NORTH, RANGE 13, EAST OF THE. THIRD PRINCIPAL MERIDIAN,. (EXC:.PT
THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILRDAD AND THAT PART ~
INCLUDED IN WALCOTT'S SURDIVISION), IN COOK COUNTY ILLINOIS,

#95-03dst § 2%35 |

13-10~303 017

‘which has the address of 5125 KENTON AVENUE, CHICAGO fSizce, City),

Ninois 60630 {Zip Code} {"Property Address*);

‘ ‘II.LINQIS gie Family-FNMA/FHLMC UNIFCRM
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall ailso be covered by this Sccurity
Instrument. All of the loregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wifl defend generally the title to the Property against.a!l claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1, Payment of Principal and Interest; Prepayment and Late Chavges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chirges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds"”) for: (a) yearly taxes
andt assessments which may attain priority over this Sccurity Instrument as a fHen on the Property; (b) yearly leasehold payments
ar ground rents onahe Property, if any; {c) yearly hnzard or praperty insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yenrly morigaee insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragian's 8, in licu of the payment of martgage insurance premiums. These ilems are called "Escrow ltems."
Lender may, at any time, eodect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage [oan may rcauir. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ns amended from time to timé, 12 U,8.C. Section 2601 ef seq. ("RESPA"}, unless another law that applics to the Funds
sets a lesser amount, if so, Lender’may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estiimate the amount of Fuids che on the basis of current dita and reasonable estimates of expenditures of future
Escrow ltems or otherwise in arcordance with apnlicable law, .

The Funds shall be held in an inmitut'on whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender is such an institutiun) oy in any Federai Home Loan Bank, Lender shall apply the Funds to pay the
Escrow llems, Lender may not charge Borrawer for hotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowz: iaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a guctime charge for an independent real esiate (ax reporting service
used by Lender in conncction with this loan, unless appiicnble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be ieqaived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi-lini be paid on the Funds, Lender shall give to Borrower,
without charge, an anrual uccounting of the Funds, showing credits pid debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security soiall sums secured by (his Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by spplicable taw, Lender shall account to Borrower
for the cxcess Funds in accordance with the requitements of applicable taw. 1t ihe-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notily Borinower in wriling, and, in such case Borrower
shnll pay lo Lender the amount neeessary to make up the deficiency. Borrower shall maee np the deficiency in no more than
tweive monthly payments, at Leader’s sole diseretion.

Upon payment in full of sl sums secured by this Sccurity [nstrument, Lender shaltyrompddy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply nny Funds heid by Lender at the time of aequisition ar sule as a credit zga%ist the sums secured by %ﬁ
this Sccurity Instrument, ‘ f

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leasianunder paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2; &3
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note. ‘

4, Charges; Licns. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the Property €
which may altain priority pver this Security Instrument, and leaschald payments or ground rents, if any. Borrower shall pay Qf)
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bortower shall pay them on time directly
10 the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. §f Lender determines that any part of the Property is subject 10 a lien which may attain priority over

Inlikal
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this Seeurily Instrument, Lender may give Borrower a notiee identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender’s approval
which shal} not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damnged, !¢ the resteration or repair is economically feasible and Lender's security is not lessened, I the restoration or
repair is not cconomicolly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 3D days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranve proceeds. Lender may use the proceeds lo repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow(r stherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the moninty pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirsd Ly Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisiiion ziiall pass to Lender to the extent of the sums secured by this Seeurity [nstrument
immedliately prior to the acquisition,

6. Ocenpancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Praperiy 73 Gorrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy 1he Property as Borrower's principal residence for at lenst ane year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unfess
cxenuating circumstances exist which arc beyond Borrowei's ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the len created by this Security Tastrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing %€ actinn or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security firzrest, Borrower shall also be in defavlt if
Borrower, during the loan application pracess, gave malerially false or inaccurate informatian or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced. Uy ibe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. L7 this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fce title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform: the covenants pad apieements contiined in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in'the \Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then iender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amoumts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrumient. Unless Barrower and Lender agree fo ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymel.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or censcs o be in effect, Borrower shall pay the premiums required fo
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obiain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent Io the
cost to Borrower of the morigage insurance previously in etfect, from an alternaie morigage insurer approved by Lender. If
substantially equivalent morigage insurance covernge is not available, Borrower shall pay to Lender each month a sum cqual to
anc-lwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect, Lender will nceept, use and retain these payments as a loss reserve in fieu of mortgage insurance, Loss reserve
piyments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

in the event af wsotal takiag of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ue,~with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immedizie!y hefore the taking, uniess Barrower and Lender otherwise agree in writing, the sums secured by
this Seewrity (nstrument shall-befeduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums securcd immedintely before the taking, divided by (b) the fuir market value of the Property immediately
before the laking. Any balance shail be paid 1o Borrower, In the event of a partial taking of the Property in which the fair .
market value of the Property immediately SefGie the taking is fess than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise sgiee in writing or unless applicable law otherwise provides, the proceeds shail
he applied ta the sums secured by this Security 'nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ol if; after notice by Lender to Borrower that the condemnor offers (¢ make an
award or seitle a claim for damages, Borrower fails te rzspond to Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply the proceeds, at its optien, either to restoration or repair of the Property or to the sums
secured by this Security lastrument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any applieation of proveeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in parageephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Veriver, Extension of the time for payment or modification
of amartization of the sums secured by this Security Instrument granted by ‘Londer 1o any successor in interest of Borrower shall
not operate to release the liabitily of the original Borrower or Borrowes’s-successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand middz by the original Borrower or Barrower's
successors in tnterest, Any forbearance by Lender in cxercising any right or remed; sosii not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Severnl Linbility; Co-signers. The civenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, shiject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Sceurity
Instrument but does not execute the Note: (1) is co-signing this Securily Instrument only to mortgase. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, saodify, forbear or ;
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. v

13. Loan Charges. 1T the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thet the interest or other loan charges coliected or to be cotlected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpe under the Note,

14, Notices. Any natice to Barrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The notice shall be direcled to the Property Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

: tn|||n|§M
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#  Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
v Security Instcument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

0 15. Governing Law; Severability, This Sccurity Instrument shall be governcd by federal law and the law of the
3 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
i o be severable.

H 16. Borrower’s Copy. Borrower shall be given anc conformed copy of the Note and of this Security Instrument,
17, 'Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federa! law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days_“om the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this -
Security Enstrument. 1fCorrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies
permitted by this Security nstrument without further notice or demand on Berrower.

18, Borrower's Rigft to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security (fus.trument discontinued at any time prior lo the carlier of: (a) 5 days (or such other period ns
applicable taw may specify for relosiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = jadgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender al! sums which then would be die under this Security [nstrument and the Note as if no acceleration had occurred; (b)
curgs any default of any other covenants oo agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Insirument, Lender's cights it the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comlinue unchamged Upen reinstatement by Borrower, this Security Insirument and the
obligations secured hercby shall remain Fally effective as1fno acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partinf interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice (0 Forrower. A sale may result it a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under tie 23t and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, It thers is a change of the Lonn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above apJapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information cequired by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, wie, disposal, storage, or release ol any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons clse to da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally secogn zed to be appropriale to normal
residential uses and 1o maintenance of the Property,

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, fawsbii o other action by .my
governmental or regulatory agency or private party involving the Property and any Hazardous Substance sr Bnvironmental Law
ol which Berrower has actual knowledge. 1f Borrower learns, or is notified by any govcmmcmal or reghlatrry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property {s necessary, Borrower shail prompily lake
all necessary remedial actions in accordance with Environmental Law, C

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law® means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection,

kA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Borrower’s breach
of any covenant or agreement in this Security Instrument (but nat prior to acceleration under parngraph 17 unless
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applicable law provides otherwisc), The notice shall specify: (n) the default; (b} the action required to core the delault;
{c) a date, not less than 30 days from the date the notice is given to Barrower, by which the defanlt must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of w default or any other defense of Boarrower to accelerntion and foreclosure, 1f the default is not cured on
or hefore the dnte specified in the notice, Lender, of its option, may require immediate payment in full of sll sums
sccured by this Security Instroment without further demand and muy foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect all expenses incurred In pursving the remedies provided in this parngraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shadl release this Security Instrument

without charge to Borrower, Borrower shall pay any recardation costs.
23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to tiue Security Instrument. I one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, inecovenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreemieras of this Sceurity Instrument as if the rider{s} were a part of this Security Instrument.

[Check applicable box(es))
x] Adjustable Rate Rider ] Condominium Rider [)14 Family Rider
[T Graduated Payment Rider ! Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
(I VA Rider ] Other(s) |specify}

BY SIGNING BELOW, Borrower accepts and-aniees (o the terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded witht.

Witnesses: 5 j ',:’
N (Seal)

WQV 9/ R . -Horrower
19 bt Vo

$
_gg’»%%%%msm
MARY Ro WARM;®, HIS WIFE, WHO IS orrower

EXECUTING 'l‘% NOCUMENT SOLELY ®CR THE
PURPOSE OF WAL UIG HER HOMESTEAD RIGKTS

{Seal) (Scal)

-Borrower Jorrywer

STATE OFJLLINOI b—\ County ss:
L MJ:%,C:\- , it Notary Public in and for said courty ana siate do hereby certify

thit ROY L, WARNER
Aoy mq"'.). ORI, Jl»?\ uj\j’-—

, personafly known to me to be the same pcrsg?s) whose name(s)
subscribed to the foregoing inslrumcmgﬁpearc belore me this day in person, and acknowledged that HE Y

signed and delivered the said instrumehpgs~Tde ol HE3=  frec and voluntary act, for th and-urposes therein set [onth,
Given under my hand and ofticial sedl, this  14th doy of , 195

Au t
My Commission Expires: &%\?ﬁ'—é L

Notary Public

FEICIAL SEAL
CAROLYN REITZ
NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-1.98
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ADJUSTABLE RATE RIDER rtoan #: 95000363

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of  Bugust .
1995 | and is incorporated into and shall be deemed (o amend and supplement the Morgage, Deed of Trust
or Security Deed {the “Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrawer's Adjustable Rate Note {the "Note™) to
Castle Mortgage, Inc.
{the"Lender") of the same date and covering the property described in the Security Instrument and focated at:

5125 KENTON AVENUE, CHICAGQ, ILLINOIS 60630
[Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN TME INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWLR'5. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM KATe THE BORROWER MUST PAY.

ADDITIONAL COYENA13. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us [oljows:

A, INTEREST RATE AND MONTIIL 7 PAYMENT CHANGES
The Note provides for an initial interest caic o1 6.375 %. The Note provides for changes in
the intercst rate nnd the monthly payments, s iriicws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of” - September , 1996 , and on that
day every [2th month thereafter. Each dale on which my interest riir couid change is called o "Change Date."

(8) The Index

Beginning with the first Change Date, my intercst rate will be baged on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. "The most recent Index figure available as of the drie 45 days before cach Change Daie
is called the "Current Index.” _

If the Index is no longer aveilable, the Note Holder will choose a new index which is based upon comparable
infermation. The Note Holder will give me notice of this choice,

(€) Cuiculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Tlwxz2 and one

quarkter percentage point(s) { 3.250 %3 to the Current -
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one parcentage point -

(0.125%). Subject ta the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singlo Fumily - Fannie Mae/Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Dale in full on the Maturity Date at my new interest rate
in substantinlly equal payments. The result of this caleulation will be the new amount ol my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 8.375 %
or less than 4,375 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 12.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment_eginning on the first monthly payment daie after the Change Date until the amount of my monthly
paymicm cliaiges again.

{F) Notice sf Changes

The Note Hotler will deliver or mail to me a notice of any changes in my interest rale and the amount of my
monthly paymer. bufore the effective date of any change. The notice will include information required by law to be
given me and also (be/iitie and telephone number of & person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF Ti{F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sesurily Instrument is amended to read as {ollows:

Transfer of the Property oc « Beneficial Interest in Borrower. [f all or any part of the Property ar any
interest in it is sold or transferred (or if-a beneficial interest in Barrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender mav, at its option, requirc immediate payment in
full of al! sums sccured by this Sceurity nstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as oi *iie dote of this Security instrument. Lender also shall not exercise this
option if: (a) Borrower causes (0 be submincd o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption ard that the risk of a breach of any covenant or ngreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender‘may charge a reasonable fee as a condition to Lender's
conscnt to the loan assumption. Lender may also requirs testransferce lo Sigh an assumiption agreement that is
dCchl'lblc to Lender and that obiigates the transferee to keep a't rhe promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligaed under the Note and this Security Instmmenl
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment ir full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 20 duys-irnm the date the notice is delivered or
mailed within which Borrower must pay all sums securcd by this Security [astument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peranitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this Adjustable -

Rate Rider.

. WARNER] HIS WIFE, WHO T3

-Borrower

FXECUTINGHIS DOCUMENT SOLELY FOR THE
PURPOSE OF WATVING HER HOMESTEAD RIGHTS _ (Seal)
~Borrower
(Scal)
-Borrower

@!;3228 (510802 Paga 2 of 2 Form 3111 3/86
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