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LONG BEACH MORTGAGE COMPANY
972 TOWN AND COUNTRY ROAD
ORANGE, CA 92668 95603643
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THIS MORTGAGE ("Security Ludtrument™) It given on September 1, 1995 . The mortgagor ls

TIMOTHY DONAHUE AND Ci.8.F DONAHUE, Yusobend § wt.b?--

(*Borrower"), This Sscurity Instrument is giQen to
LONG BEACH Mup. 'MAGE COMPANY

which ls organized and- musting undar tho laws of the State ¢ Dalaware- , and whoss
address Is 972 TAWN AND COUNTRY ROAD ORANGE: 4 92668 - '

{"Lender"), Burmwer owes Lender the prmulpal sum of
Ona Hundred Ninety Four Thoumd Two Hundred Fitty and no/100- -«

Dollars (U.S.§ 194,25000 ).

This debt is nvidnnced by Bortower's . note. duted the aame date as this Sccurity Instrument ("Note®), which prOVldcs for

 monthly paymeats, with the full debt, if ot pald earlier, due sud_payable on Octroer 1, . 2025

This Security Instrument secuses to Lander: (a) the repayment of the debt evidenced '3t 'he Note, with lntcroat and aﬂ mowula, -

axtensions snd modifiestions of the Note; (b) the pryment of il other sums, withi latercet, advanted :utider paragraph 7 to

protect the security of this Seourity Instrument; and (6) tho performnance of Borrower's covanants and agresments undes this -
Seeurity Instrument and tho Noto. For this purpose, Bosrower daos hereby mortyngs, grant ini couvay to Lender the followlng

desaribed property located in COOK _ County, Illinois'
LEGAL DESCRIPTION ATTACHED I-IERETO AND MADE A PAR'P HBRBOF o

G5-UG%5

| (7119 o
which haa the addross of #60TMOZART § EVERGREEN PARK 1o, Ciyl o
Utinols 60805 {Zip Cods) (*Praperty Addree"); ' S -
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, fixtures now or bereafter a part of the property. Al acomonta and additions shall also be covered by this Seewrity
1}i Instrument. All of the foregolng ie roferred to In this Scourity Instrument as the "Property.”

arh BORROWER COVENANTS that Borrower {s lswfully seisud of the estas hereby conveyed and hns the right to morigage,
4;1 grent and convey the Property and that the Property s unencumbercd, oxcopt for encumbrances of record, Borrower warrants
1} and will defoad gensrally the tils 1o the Property agalnst all clalms and demands, subject to any encumbrances of recard,

A THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-unlform covenants wilh limited
{~  variations by jurisdiction to constituts a uniform cecurity [nstrument covering real property.

A UNIFORM COVENANTS. Barrowsr and Lender covenent and agres us followy:

X 1. Payment of Principal and Interest; Prepaynient and Late Charges. Botrowoer shall promptly pay when due the

principal of and interest on the debt ovidenced by the Note and any prepayment and (ate chazges due under the Note,

2. Funds for Taxes and Insurance. Subjsct to applicable law or to & written walver by Lender, Borrower sall pay to
lender on the day monthly payments are due under the Nots, unti) the Note is pald in full, a sum ("Funds") for: (x) yearly taxes
and asgessmenis which 1may altain priarity over this Security Instrument na a lien an the Property; (b) yearly laasehold payments
or ground rents on the Property, If any; (¢} yearly hazard or proparty insurance premiuma; (d) yearly flood insurance promiums,
if any; (&) yearly mortgage insurance premiums, if any; and (f) any suws payeblo by Borrower to Lender, in actordance with
the provisions of paseaph 8, In Heu of the payment of morigage insurance promiums. These items are called “Escrow Itema, "
Lender may, at any ts. collest and hold Funds in an amount not to exceed the maximum amount a lander for & federally
related mortgags loan nav raquirs for Borrower's ascrow account under the feders] Real Butats Sattlement Procedures Act of
1974 22 amended from tirie b Yne, 12 U.S.C. Setion 2601 ac seq. ("RESPA"), unless another law that gpplies 1o the Funds
sola & lessar amount. If s0, Lanues may, &t any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lendor may cstimate the smount of Funds due on the basis of current data and reasonable estimates of expendiiures of futurs
Escrow Itcms or othorwiso In accorduace with applicable law,

The Funds shall be held in an iratlatfon whose deposits are insured by & federal agency, (nstrumentality, or entlty
(including Lander, if Lander is such an insticution) or in any Federal Home Loan Bank. Lendor shall apply the Funds to pay the
Escrow Ierms. Lander mnay not charge Borrowd(r for holding and upplying the Funds, annuaily analyzing the cacrow acsount, or
verifying the Eserow ltsms, unless Lender pays Betrower intorest on the Punds and applicable aw permily Lender to make such
a charge. However, Lender may requira Borrower tops; ~ one-time charge for an indepeadent real estats tax reporting servica
wsed by Leador in conncction with this loan, wnless ‘aiplicable law provides otherwlss, Unless an agreement ls made or
applicablc law requires Intersst 1o be paid, Lander shall not bie rejuired to pay Borrower any Intersst or earings on the Funds.
Borrower and Lender may agres in writing, however, that iniceest shall be paid on the Funds, Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, showing creii’s end debits to the Punds apd the purpose for which each
dobit to the Funds was made. The Funds sro pledged as additional security for all sums secured by this Seourity Instrument.

1f the Funds held by Lander excend the amounts permitted to be huid by applicable law, Lender shall account to Borrower
for the excsss Funds in accordance with the requirements of applicable [wo' if the amount of the Funds held by Lander at any
time ls not sufficient to pay the Escrow Items when dus, Lendar may 2o notify ltorrowar In writing, and, in such case Borrower
shall pay to Lendsr the amount necesssry to make up the deficlency. Borrower shasl make up the deficlency in o more than
twelve monthly payments, at Lender's sole discretion, :

Upon paywment in full of all sums secured by this Seourity Instrument, Lender shill promptly refund to Borrower any
Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Properfy. Lendes, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi*-xgainst the sums sceurcd by
thls Security Instrument.

3. Application of Payments. Unless apniicable law provides otherwiss, ail payweats received by Tender under paragraphs
1 and 2 shali be applied: flrst, to any prepayment charges due under the Note; second, to amounts payario ucder paragraph 2;
third, to intereat dus; fousth, to principal due; and last, to agy Jate oharges due under the Note.

4, Charges; Jdens, Borrowsr shtall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priorlty over thls Sesusity Instrument, and leaschold payments or ground rents, If agy. Borrowsr shall pay
thess obllgations ia the manper provided ln paragraph 2, or if not paid in that mannar, Borrower shall pay Lhem on time directly
to the person owed payment. Borrowsr shall promptly furnlsh to Lender all notiess of amounts to bs pald under this paragraph,
If Borrower makes these payments dlreotly, Borcower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lion which has prierity over this Security Instrument unloes Borrower: () agrees i
writing to the payment of the obligation yecured by the lien in & manner accoptsblo to Lender; (b) contasts in good falth the Uen
by, or defends against enforcemsnt of the lien ir, legal procecdings which in the Lender's opinion operals to prevent the
enforcement of the lien; or (c) securss frotn the holder of the en an agrasment satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lander determines that any part of the Property is subject to a lieo which may atigin priority over
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this Seourity lastrineat, Lender may give Borrower a notice identifying the liea. Borrower shall satlafy the lien or take one or
mara of the actions sat forth above within 10 days of the giving of notice.

5, Hazard or Property Insucance. Borrower shall keep the improvements now existing or hereafler erscted on the
Property insured against loss by fire, hazards ncluded within tha term "extended caverage” and any other hazards, including
floeds o flooding, for which Lendsr requires insarance, This insurance shall be maintaloed in the amounts and for the periods
that Lender requirss. The insurance carrier providing the iosurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower falls to malntain covarage described above, Leoder may, at Lander’s
option, obtain coverage to protect Lendor’s rights in the Property ln accordance with paragraph 7,

All insurancs poileles and renewale shall be acceptable to Lender and shall (nclude a standard mortgage clause, Lender
shall have the right ta hold the policies end renewals, If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notics to the insurance carrier und Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair ls cconomically foaslble and Londer's sceurity Is not (cssoned, If the restoration ar
vepalr i3 not sconorsica'ly feasiblc or Loodor's sceurity weuld bo Jessencd. the insuranco precocds shall be applicd to the sums
sacured by this Seaurity Instrument, whather of not thon duo, with any excess pald to Borrower, If Borrower abandons the
Property, or does not ackwir within 30 days n notics from Lender that the insurance cartler has offared to settle a elaim, then
Lander may collect the Ipiurince proceeds, Lender may use the proceeds to vepair or restore the Property or to pay sums
sestired by this Security Instru/nent, whethst or nol then due. The 30-day period will begin whea the noties is given.

Unless Leander and Borrower othsrwise agres in writing, any application of procesds to prinolpal shall not extend or
postpone the due date of the montn)2-wayments refesved to in paragraphs 1 snd 2 or change the amount of the payments, [f
under paragraph 21 the Property is acquised bv Lendar, Borrower's right to aoy insurancs policies and procseds resylting from
damags to the Property prior to the acquisitisn shall pass to Lender to the extent of the surs gecured by thls Security Instrument
immediately prios to the acquisition,

6, Occupancy, Preservation, Maintenance ar.d Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrowor shall cecupy, establlsh, and use the Propeiiyas Borrower's princlpal rosidence within sixty days after the exscution of
this Sccurity Instrument and shall continue to occupy iilie Proporty as Borrewer's principal resldence for at laast ope year after
te date of occupancy, unless Lendor otherwiso agrees (n wrltlig, which consent ehall not be unreasonably withhald, or unless
extentating circumstances skist which are beyond Borrowur's control, Borrower shall not destroy, dammage or {mpale the
Property, allow the Property to deteriorats, or commit waate ca tie Property. Borrower shall be ln dofault if any forfelture
actlon or procasding, whether civil or criminal, {s bagun that in Lindur's good faith judgmant could rosult in forlolture of the
Properly or otherwise materially (mpair the lien created by thie Security Tustruinent or Lender's security intersst. RBorrower may
cure such & default and reinstats, as provided In paragraph (8, by causing th astion or proceeding to be dismissed with a rullag
that, in Lender's good faith determination, precludes forfeiture of the Boreowsi's lnterest in the Proporty or othor matorial
impairment of the lien created by this Security lnstrument or Lender's seouriy intcest, Borrowar shall also be in defauit if
Borrower, during the loan application process, gave tnaterially falss or inacourate {afénnation or statements to Lender (or failed
to provids Lender with any matectal Information) In connsetion wih the loan evidencer ov-the Note, including, but not Umited
to, teprescntations concerning Borrower’s occupancy of the Property e a principal residen se, 1F this Security Instrument is on &
lensehold, Borrower shall comply with all the provislons of the lease, If Borrower acqultss fes title to the Froperty, the
leasehold and the fee title shall not merge unless Londer agress to the morger in writing,

7. Protection of Lender’s Righis in the Property. If Borrowor falls to parform the covenanis-=s' azreements contalned in
this Security Instrameat, or there is a logal procecding that may significantly affest Lender's tights 1 txe Property (such as a
proveeding in bankruptey, probats, for condeinnation or forfeiturs or to enforcs laws or rogulations), thin Lander may do and
pay for whatever is nscessary to protact the valus of the Property and Lender's rights in the Property, Lindor's sctions may
lnclude paying any sums secured by a len which has priority cver this Securlty Instrument, nppearing iz court, paying

ressonable attorasys’ foes and entering on the Property to make repsirs. Although Lender may take action under this paragraph

7, Lender does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrurneat, Unisss Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with intcrest, upon aotico from Lender to Bosrower requesting
paymenl,

8. Mortgage Insurance, If Lender required morigage insurance a8 a condition of thaking the loan gecured by this Sceurity
Instrument, Borrower shall pay the preminms required to maintain the mortgagoe insuranse in offeet. 1§, for any reason, the
mortgags insirance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage lnsurance previously In affect, at & cost substantlaily equivalent 1 the
cont to Borrower of the mortgage insurance proviously in offest, from an altornato mortgage lnsursr approved by Lender. If
substantlally equivalent morigage insurance coverage ia not available, Borrower shiall pay to Lender each month & suim equal to
one-twelfth of the yearly mortgage insurance premiur bolag paid by Borrower when the Insurance coverage lapsed or ceased to
bo in offest, Lender will accept, uge and rotaln these payments as a loss resorve In liow of mortgage insurance. Lots reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the poried
that Londer tequlms) provided by an Insuror approved by Lender again becomes avallable and ls obtalned, Borrower shall pay
the promiums required to malntaln mortgage lasurance in offeet, or to provide a loss reserve, until the requiromont for mortgage
insurance onds in accordance with any written agresment botween Borrower and Londer or applicable law,

3, Inspection. Lender or ity agent may make reasonable eatriss upon and Inspections of the Property. Lander shall give
Botrower notice at the time of ar prior to an inspeotion specifying reasanabls cause for the laspection,

10, Condemnation, The proceeds of any award or claim for dameges, direct or consequential, ln coonection with any
condetnation or other taking of any part of the Property, ar for conveyance in lisu of condemnation, are hereby assigned and
shall bs pald to Lender,

In the event of a total taking of tho Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not thin fus, with any excess pald to Borrowor, In the cvent of & parttal taking of the Property In which the fair
markst valuo of the Picoerty Lmmediately before the taking is ¢qual to or greater than the amount of the sums secured by this
Sectirity Instrumont in'me diately before the taking, unless Borrowor and Lendor otherwise agres in writing, the sums secured by
this Security Instrumenr she. be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured {ivmadiataly before the taking, divided by (b) the fair market value of the Property immedlataly
befors the taking. Any balance s%all be paid to Borrower. In ths event of a partiel taking of the Property in which the fair
market valtic of the Property imme “ately bofore the taking is leas than the amount of the sums sccured immediately bofors the
akiog, uniess Borrower and Landor otliervies agres in writing or unless applicabls law otherwise provides, the proceeds shall
be applied to tho sums securcd by this Scervity Instrumont whether or mot the sums are then due,

If the Praperty is ahandoned by Borrowir, oo if, after notiee by Lender to Borrower that the condemnor offers to make an
award or settle 8 claim for damages, Borrows: flls to respond to Lendsr within 30 days after the date the notics ig given,
Lender is authorized to collect and apply the procesis, it its option, sither to restoratlon or repalr of the Property or lo th sums
aceured by this Security Instrumeas, whether or not ther s,

Unless Loader and Borrowsr otherwlse agres in wririg, any application of proceeds to prineipal shall not extend or
postpone the dus date of the monthly payments refasred to I varasraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearanes By Lender Not « Walver, Extension of the time for payment or modification
of amortization of tho sums seeurcd by this Seeurity Instrument grinsd by Lender to any suceessor in intorest of Bortower shall
not operate to releate the Lisbility of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commance procesdings agalust any successor in intarsst or reflise to extear Hie for payment or otherwise modify amortization

* of the sums secured by lhis Security Instrument by reason of any demand iamle by the orlginal Borrowsr or Borrower's

successors in intereel. Any forbearance by Lender in exsrcising any tight or vamesy shall not be & waiver of or preclude the
exercise of any right or cemedy.

12, Suceessors and Assigns Bound; Jolnt and Several Liability; Co-signere. Tlic covenants and agreements of thls
Security Instrument shail bind and benefit the sucoessors and aseigns of Lender and Borrotver, subject to the provisiona of

paragraph 17, Borrower's covenants and sgreements shall be Jeint and sevoral. Any Borrower who co-signs this Secusity

(nstrument but doss not executa the Nota: (a) Is co-slgning this Seourity lnstrument only to mirtgage, grant and convey that
Barrower's interest in the Property under the tarme of this Security Instrument; (b) is not personsiiy ~ifigated to pay the sums
gecured by this Securlty Instrument; and (o) agrees that Lender osd any other Borrowar miay agres (o eatzad, modify, forbear or
maks azty accommadations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

13, Loan Charges, 1f the loan secursd by this Sscurity Instrument ts subject to a law which sots maximam loan charges,
and that lew is finally interpreted so that the intsrest or other joan cherges collected or to ba collected in conneetion with the
loan excesd the permitted limits, then: () any such losn chargs shall be reduced by the smount necessary lo reduce the charge
to the permitted limit; and (b) any suma aiready collected from Borrower which exoeeded permitted limits will be refunded Lo
Borrower, Lander may chooss to make this refund by reduclng the principal owed under the Nato or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated ss a partie] prepayment without apy
prepayment chargs under the Note,

14. Notlees, Any notice to Borrower provided for in this Security Lnstrument shall be given by delivering It or by wmailing
it by first class mail uniass applicable Jaw raquirsx use of another method, Tae notles uhall be directed to the Property Address
or any other address Borrower designates by notics to Leoder. Any notice to Lender shall be given by first class mai] o
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. Lender's address stated herein or any other address Lender designates by nactlc:; ;aC)BormevnYAny notice provided for in this
Security Instrument shall be desmed to have besn given to Borrower or Lender when given a8 provided in this parsgraph,

15. Governing Law; Severability. This Scouclty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located, In the svent that any provision or clauge of this Seourity Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisiona of this Scourity Instrumont or the Note which ean bs
glven effsot without the conflicting provisien, To this end the provisions of this Security Instrument and the Note are declarsd
10 be geverable,

16. Borrower’s Capy. Borrower shall be given one confermed copy of the Note and of this Seourity Inatrutsent.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a benoficla) ntorcet ln Barrower i sold or transforred and Borrower ie not a natursl person) without .
Lender's prior writton conscnt, Lender may, at its optien, require immediate payment in full of all sums secured by this
Sscurity [nstriment, However, this option shall not be exercised by Lendor if sxercise is prohibited by fedoral law as of the date
of this Security Lnstrument, ,

If Lander exercises this optlon, Leader shall give Borrower notice of acosjeration. The notice shall provide s peried of not
jess than 30 days from the date the notics is dsllvered or msiled within which Borrowsr must pay all sums secured by this
Secupity Instrumeat. |7 Borrawer fails to pay these sums prior to the sxpiration of thls period, Lender may {nvoke any remedies
permilted by this Securicy Instrument without furthar notice or dewand on Borrowar,

18, Borrower's Rlght to Relnstate, If Borrower meots certaln conditlons, Borrower shall have the righi to have
enforcement of this Secuilty Instrument discontinued at any thme prior to the earllor of: {8) 5 daya (or such other period as
applicable law may speolfy fo. minstatement) before sale of the Property pursuant to any power of sale contalned in (his
Securlty Instrurment; or (b) entry oi # judgment enforolng thls Security Instrument, Those conditions are that Borrower: {a) pays
Lander sl sums which then wow'd s dus under this Securlty Instrument and the Nots as if no acceloration had ocourred; (b)
cures any default of any other covenar(e iir agresments; (o) pays ali axpenses nourred ln enforcing this Securlty Instrument,
Inoluding, but not Limited to, reasonable eitornave’ fees; and (d) fakes such action ng Lender may reasonably require to assure
that the fien of this Seaurity Instrument, Lencsr's rights In the Propesty and Borrowor's obligation to pay the sums sceured by
this Security Instrument shall continus uncharzed. Upen reinstatemont by Borrower, this Seeurity Instrument and the
obligations secured hereby shall romaln fully offecily e ¢8 3 no acceleration had occurred. However, thic right to relastate shall
not apply in the case of acceloration under paragraph 17:

19, Sale of Note; Change of Loan Servicer. The Maw or & partial intorcst In the Note (together with this Seourity
[nstrument) may be sald one o more timas without prior notiss to Barrower. A sale may result in a changs in the entity (known
a3 the "Loan Servicer®) that collects monthly payments dus under ‘% Nota and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sals of the Nole, if thers {3 a change of the Loan Servicer, Borrower will be
given weikten notice of the changs In accordsncs with paragraph [4 abové 2id spplicable law. The notlos will state the name and
address of the new Loan Servicer and tho addross to which payments shoul2-be made, The notice will also contain xny other
information required by applicabls few.

20, Hazardous Substancss, Borrower shall not cause or permit the presancr, uss, disposal, storage, or refsase of any
Hazardous Substances on or In the Property. Borrower shall nat do, nor allow (®avons olse to do, anything affecting the
Property that {s in violatlon of any Eavironmental Law. The preceding two sentencec shadl not apply to the prescnce, use, or
storage on the Property of small quanlitics of Hazardous Substances that aro gencrally resognized to be appropriate to normal
resideatial uses and to maintonancs of the Peoperty.

Barrower shall promptly give Londor written notice of any investigation, claim, demand, ‘awsnlt or other sction by any
governmental or regulatory agenoy or private party involving the Property and any Hazardous Subsiardy or Environmental Law
of which Borrower has actual knowledgs, If Borrower leams, or is notified by any govermmental or ¢eyu!story authority, that
any removal or other remedlation of any Hazardous Substaies affecting the Proparly Is necessary, Borrowar ciall promptly take
all necessary remedial actions in aggordance with Eavironments) Law,

Ag used in thie paragraph 20, "Hazardous Substances” are thoss substanccs defincd ag toxic or hazardous substances by
Environmental Law and the following substanccs: gesoling, kerosone, other flaminable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive matertzls. As used in
this paragraph 20, "Bnvironmental Law" means fedoral [aws und laws of the jurisdiction where the Property is located that
relate to health, safety or environmsutal protection.

<6

L SR A R

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec s follows:
21. Acceleration; Remedies. Lender shal) give notice to Borrower pricr to acceleration following Borrawer’s bresch
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unlesy
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* applicible law provides nthuLN’QtF Lpg)l '&Jﬂef& Q action required o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judlclal proceeding and sale of the Property. The notice shall further
inform Bortower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judlclal
procesding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not llmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of ai] sums secured by this Security Instrument, Lendor shall release thig Security Instrument
to Borrower, Borrower sball pay auy recordation costs, Lender may charge Borrower a fes for reloasing thls Sceurity
Instrumeat, but only if the fee is paid to & third party for services rendered snd tho cherglag of the fee is parmitted under
applicable law,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders 0 45 Security Instrument, If one or more riders are sxceuted by Borrower and recorded together with this
Security Instrument, r-covenants and agresments of each such rider shall be incorporated into and shal] amend and supplement
the covenants and sgresiienas of this Security Instrument ag if the rider(s) were a part of this Securlty Instrumeant.

(Check applicable box(es))
Adjustable Rate Rider Condominjump Rider s Pamily Rider
Graduated Payment Riday Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider \__{ Rale Improvement Rider Second Home Rider
V.A. Rider — Other(s) [spacify)

BY SIGNING BELOW, Borrower aceepts and agiers to the terms and covenants contaized in this Security Instrument and
in any rider(s} exacuted by Borrower and recorded with it,

Witmesses: 7 )/ L (Saxi)

“TivoTHY DOV’M—IUE Barrowsr

y W
Z (Seal)

CLAIRE DONP 1""" - «Borrowar

(Seal) (Seal)

-Borrowar Borrower

STATE OF ILLINOIS, County st (%) 0
i L % ™A Ce( [N Q\J\ L\S , 8 Notary Public in and for said county anc 7 do heteby certify
&

wolaad A
yened th[ Mafchue & Cloafe Vehahy < \\]S'arsouasfl/l;cknown toﬁﬁktc be the sams person(s) whose namo(s)

subscnbed to the foregolng Instrument, appeared before we this day in person, and acknowledged that + ke \{
signed and delivered the sald fnstrumomt as  -\ngi(  Free and voluntary act, for the uses and purposes therein set forth,
Glven under my hand and officlal seal, this ~ Tico 4 dayof Sepieminel LAY

My Commission Expires: 61 C?(& oS A RAA o ad,

Nptary Puphic
This [natrument wag propared by: Q K

‘ Form 3014 8/80
@nsHﬂL! 9408 Fagn g ol 8 OFFICIAL SEAL o

JENNIFER M

. EINIG
TARY PUBLIC, STATE GF ILLINOIG , _
TulA BN O MMISSION EXPIRES 51008 Loan No. 18058608328
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ADJUSTABLE RATE RIDER

(LIBOR Index « Rate Caps)
THIS ADJUSTABLE RATE RIDER |s made this 1st day of September
1995 , and is Incarporated [nto and shall be deomed to amand and supplement the Mortgage, Deed of Trust

or Seeurity Dued (the "Sacurity Instrument*) of the samo date given by the undersignad (the *Rorrowor”) to seoure
Borrower's Adjustable Rals Nate (tha "Nots") to:

LONG BEACH MORTGAGE COMPANY
{the"Lander") of the date and covering the praperty desorthed in the Seourity Instrument 2ad located at:

oS IUTMOZART S

EVERGREEN PARK, IL 60805
W {Property Addruss)
THE NUTZ-3ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE GAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUS'T-PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agresments mads in the Sc«:urily !mtmmant,
Borrower and Lender further covenant ind ygree ns follows:

A, INTEREST RATE AND MONTHLY P4 YMENT CHANGES
Tho Nots provides for an initial intereat rata of 11,730 %. The Nets provides for chunges in the
{ntorost rato and the monthly payments, 2s follows:

4, INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

(A) Change Dates

The intarest rats [ will pay may change on the first day of Aprll . 1996 , and on
that day svery sixth month thereafter, Each date on which my interert rate could ohange s called "Chnngo Dn.to "

{8) The Index _

Beginning with the first Change Dats, oy interest rate will be based oria) Index. The “Index” s the average of
Intorbank offered rates for six-month U.S, dollar-denominated deposita In the L.uodin market ("LIBOR"), &8 published
in The Wall Street Journal, The moat recent Indox figure available as of the dats |5 aays befors esch Change Date is
called the "Current [ndex.” _

If the Index is no longer available, the Note Holder will chooss a new index thit ia based upon corparable
information, The Note Holder wiil give me notios of thia sholce.

(C) Calculation of Changes
Befors each Chiange Dats, the Note Holder will oalculate my nsw Intercst ratc by adding ~ Stven
patceptage point(s) 7.000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest cue-zighth of ons percentage point
(0,125 %). Subject to the limlta stated in Seotion 4(D) below, this rounded amount will be my naw interest rate until tha
next Change Date,

The Nots Holder will then determine the amount of tha moathly payraent that-would be auﬁimmt to repay Lha
unpaid principal that T am expested to owe at the Change Date in full on the Maturity Datc at my new intereat rate in
substantially equal payments, The reault of this calculation will be the new amount of my mwonthly paymant.

=b
—

_cweog

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family '
Except(fL) @

Pege ol 2

% -1986008 1s40m ELECTRONIC LAGER FORMS, ING. + (0001327-0448 . |x !! )
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(D) Limits on Inferest Rate Changes

The intarest rate T am required to pay at the first Change Dals whll not be greater than 13.250 %
ot lags than 11,750 %. Thereafler, my lntcrcst rate will never be insreased or decreased on any single
Change Dats by mors than One and One Half porcentage point(s)
( 1,500 %) from the rate of intarest 1 have been paying for the preceding six montha, My Intereat
rate will nover ba groator than 18.750 % orlessthan 11,750 %.

(E) Effective Date of Changes

My new Interest rate will becoms effective on each Change Dale, I will pay the amount of my new monthly
payment bsginning o the first moathly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes
The Nria jlalder will deliver or mall to me a notice of apy changes in my interest rats and the amount of my

monthly paywmzai before the effective dale of any cbange, The uotice will include [nformation required by law to be
given me and also o titla and telephone oumber of a parson who will answar any question I may have rogarding the
notice.

B, TRANSFER OF THc P8OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Jecurity Lostrumant is amended to read as follows:

Transler of the Property or a Lenefieda! Interest in Borrower, If sl or any part of the Property or any interest in
it {s sold or transferred (or if a bensf clal interest in Borrower i sold or transferred and Borrower i3 not a natural
porson) without Lender's prior written ccisent, Lander may, at its option, reguire immediste payment in ful] of all
sums sectired by this Security Inastrument. Howvever, this optiop sball not be exercised by Lender if exercise is
prohibited by federal law as of the dale of thiy Sscurity Instrument, Lender also shalf not exercloe this option Ift (a)
Borrower causes 1o be submitted to Lender information uequlmd by Lender to svaluats the intonded transfereo as if &
new |oan were balng made to the transferss; and (b) Landsr reasonably determines that Lender's scourity will not be
impaired by the Joxn sssumption and that the risk of a breach of any eovenant or agrecment ln this Seeurity Instrament
s acceptable to Lander,

To the oxtent pormitted by applicable law, Lender may chargs = masonuble fee as a condition to Lender'e consent to
the loan sssumption. Lender may alsc require the transferes to 8!z an assumption agreoment that is acoeptable to
Lender and that obligates the transfares to kesp all the promizes and ag somants made in the Note and in this Scourity
[nsiryment, Borrower will continue to be obligated under the Note and tidy Securdty Instrument unloss Londer reloases
Borrowar in writing.

[f Lender exercises the optlon to require immediate payment i full, Le:fae shall glve Berrewer nofice of
acceiaration, The notice shall pravide a period of not Joss than 30 days from the dato ihe noties iz defivered or malled
within which Borrower must pay all sums gecured by this Security lnstrument. If Borrower #4ls to pay thess sums prior
to the explration of this peried, Lendor may invoke any remodies permitted by this Security Irstriiment without further
natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanaita contalned in tbi< Adjuatable Rato
Rider,

7) k (Sea)) %@@ /4’»4/%““’—/ (Seal)

/7 TIMOTHY DONAHUE -Borrower ~ CLAIRE DONABUE -Borrower
(Sead) (Seal)
-Borrowar <Barrower

&'\:1956009 Q409 Page 241 2

------------------

£¥9C0936




~ UNOFFICIAL COPY




