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FHA CASE NO.

131:8041457-703

Aug ust 24, 1995 . ‘The Mortgagor is

whose addressis 27 LINDA LANE, Srpr AMWOQD, IL 60107

("Borrower”), This Secur.ty iratrument s given to NESTf\HERICA MURTGAGE
COMPANY, A COLORADO- CORPORATION

which is organized and existing under thie laws of THE STATE OF CULORADU o
and whose address | is 5655 S, 'YOSEMITE STREFT) ENG LEWOOD (.0 _

80111 e Lender")
Borrower owes Lender the princlpal sum of One Hundred ] Forty Seven Thousand Seven Hundred
Fifty One Dollars and no/100 Dollars’
(U.S. $147,751.00: .- ). This debt is evidenced by Boirower's "oia dated the same date as this
Security- Instrument ("Note"), which provides for monthly payments, wi't the full debt; if not paid earlier, due .
and payable on. (Ptem ar 1, 2025 . This Security lnsmm'..'" secures to" Lender:. (a) the
repayment of the debt evidenced by the Note, with inferest, and all renewals, axiersions and modifications; -
(b) the payment of all other sums, with interest, advanced under paragraph 6 to prriect the securily of this
Security’ Instrument; and (c) the perfomw.uca of Borrower's covenants and agreements nnder this Security . -

Instrument -and the Note For this purpose, Borrower does hcreby mortgage, grant 10 convey (o Lender
the following described property locatedin - COOK

County, Illinois: -
#ik SEE ATTACHED LEGAL DESCRIPTIQN *#x

< JBE4TOWD

* whieh hasthe address of 27 LINDA LANE - STREAMWOOD

_ [STREET] - [CITY]
litinois 60107 {"Property Address");
[ZIP CGDE] '
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THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Note;
FIETH, to late charges due under the Note.,

4. Fire, Flood end Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, Borrower shall alse insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary, All
insurance shall be carried with companies approved by Lender, The insurance policies and any rencwals
sha!:] be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable (o,
Lender.

in the pvant of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if nct inade promptly by Borrower, Each insurance company concerned is hereby authorized and
directed o meke nayment for such loss directly to Lender, instead of to Borrower and to Lender joimly. All
or any part of tae ‘a=urance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness wader the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragrapti”, and then to prepayment of principal, or (b) to the restoration or repair of the
dameged property. Any-apriication of the proceeds to the principal shall not cxtend or postpone the due
date of the monthly pay.neate which are referred to in Paragraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Tns¢iient shatl be paid to the entity legally entitled thereto,

In the event of foreclosure oi this-Cecurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all righ., titie and interest of Borrower in and to insurance poticies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mainteasr.cz and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless the
Secretary determines this requirement will cause undus lp:dship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Earrawer shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damsg= or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excegted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default, Lende: tay 1=ke reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also by in ¢efault if Borrower, during the
loan application process, gave materially false or inaccurate information ur iatements to Lender (or failed
to provide Lender with any material information) in connection with the ican cvidenced by the Note,
including, but not limited te, representations concerning Borrower's occupanc of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall co nply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title thall not be merged
uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Profection of Lender’s Rights in the Property. Borrower sbali pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Porrower
shall pay these obligations on time directly 1o the entity which is owed the payment, If failure to pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furaish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Securily Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary (o
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance und other items mentioned in Paragraph 2.

$£BE09S6
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reasonable and customary attorneys' fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a curremt
foreclosure proceeding, (ii) reinstatement will prectude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest, Lender shail not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thiz Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in laterest, Any forbearance by Lender in exercising any right or remedy shall not be & waiver of
or preciude the cxecrise of any right or remedy.

12. Successors urst Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Secutity nstrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subject to the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instrumen) only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; sud () agrees that Lender and any other Borrower may agree (o
extend, modify, forbear or make any accerminodations with regard to the lerms of this Security Instrument
or the Note without that Borrower's consent.

13, Notices. Any nolice to Borrower provided for in this Security Instrument shail be given by
delivering it or by mailing it by first class mail unless-upplicable law requires use of another method. The
notice shall be directed to the Property Address or (ny other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cl:ss mail 1o Lender's address stated herein or any
address Lender designates by notice to Borrower, Any nuiice provided for in this Security instrument shall
be deemed to have been given to Borrower or Lender when giver & provided in this paragraph.

14. Governing Law; Severability. This Security Instrumentshrll be governed by Federal law and the
law of the jurisdiction in which the Propenty is located. In the evint that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withoui-tb< conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be ievrable,

15, Borrower’s Copy, Borrower shall be given one conformed copy of this Security Insirament,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lendsy alf the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to colleet the rents wnd revenues
and hereby directs each tenant of the Property to pay the rents 1o Lender or Lender's agants. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in.{ne Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustes for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and rof-an
assignment for additional security only.

If Lender gives notice ¢f breach to Borrower: () all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied o the sums sccured by the Security
Instriument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand {o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.
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STATE OF Q@O/( ) County ss:

M &‘)’Lﬂ Public in and for said county and state, do hereby certify that
RDBERTD MARTINEZ and MARTA’ B MNETINEL HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) are€subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as tneir free and voluritary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this &Mday of OJOEU'OT Plﬁ S

 Mone. 50—

JF |CIAL SEAL" Notary Public

ere S, Cohen
Notary Putiiz; State of Hiincls ‘
Ny Commissiun Fpitas 5/7/99 F
AN At

This instrument was prepared by: WESTAMERICA MORTGAGE CGMPANY
Address: 1 S, 660 MIDWEST ROAD.
ONKBR00K TERRACE, IL. 60181 |

FHA ILLINOIS MORTGAGE FORM -
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