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MORTGAGE ‘

THIS MORTGAGE ("Seculy. Insirumem‘) is given on _September 1st, 1995

The marigagor iSMJ:IAELENLQLN_ HEB..SJ&GLEI:{E\_’F.BMABBLED -
(’Borrowar') This Security lnstrument is glven 10

TIAREIS TRUST AN SAVINGS BANK .., which |5 organized-
and existing uncler the laws of _Iﬁﬁ_slAIE_Q_JL,LINQJ_S . ' ; and whose address s °
111 WEST MONROE STHEET CHICAGO. ILLINCIS £3603 : ' _("Lender?)...
Borrower owes Lender the| rinc!pal sum af _Qne Hyr gred Twe g ' e

Dollars (U.S. $_127.319 ). This deriis. widencad by Borrower's note datad the same date as..i'-
this Security Instrument ("Nole"). which provides for moiiably payments, with the full debt; i not paid-eariier, due -
and payable onmgmmmgzs . 7ihls Securily Instrument secures to Lender: (a)the - -
repayment of the debt evidenced by the Note, with interest, anci 2i renewals, extensions.and modiications of the -
Note; (b) the payment of all.other sums, with interast, advanced unue;. pﬂragraph 7 to pratect the' security of this..
Security Ingtrument; .and (o) the periormance of Borrower's covesants and agreaments under this Securﬂy_g:}..‘
Instrurnent and the Note. -For this purposs, Borrowar does heraby mong age, nrant and convey to Lender the fal-
lowing described property localed In.CQQK ____ County, ||l|nois
UNIT 1308, TOGETHER WITH ITS UNDIVIDED PEHCENTAGE INTEREST IN. 11"- (")HMON ELEMENT

IN MICHAEL'S TERRAGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE A.CLARA?ION

RECORDED AS DOCUMENT NUMBER 91—074681 AND LOCATED N LOTS 104, 105“MD 106 IN--.

SHELDON'S SUBDIVISION OF LOTS 61 TO 90, BOTH INCLUSIVE, IN BHONSON S ADUIT s TO:

CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/ 4 OF SECTION 4, TOWNSHP 38 NOATH,

RANGE 14 EAST OF THE THIRD PHINCIPAL MERIDIAN, N COOK COUNTY ILLlGNlS

PIN # 17-04-215-071-1073 VOL. 498

which has the address of 1309 _ CHICAGQ

oo "Property Address");
Jinols mﬁm; —— ( p y K |
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a “_ whan die the prlncipai of and interest on the debt evidanced bjt)ﬁg‘iiiote and any prepayment and late charges -
~* due'under the Note, - ' Tl '
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e TOGETHER WITH all the improverrents now or hereafter erected on the property. and all. easements.’.
appunenances. and fixtiires now. or hereafier a part of the property. - Al replacements and additions shall aiso be -
' ‘_covered by this Securfty Instiument. All of the toregoing Is referred to-in this Security Instrument as the "Property”.
- .| BORROWER:COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
" 1o mongage. grant and canvey the Property and that the Properly.is unencumbered xcept for éncumbrances-of . -
" secord. Boirower warrants and will detend gengrally the title to the Properiy agaipst I claims and demands; sub:
ject to any encumbrances of record. - ' f _
g “THIS SECURITY INSTRUMENT combines. uniiorrn covenants oF natlonaf use and non-umform covenhants
wrth limited variations by:jurisdiction to constitute a untform. security. inéttument boVering real property '

lr#

-~ UNIFORM COVENANTS, Borrower and. Lender covenant and’ agree as toltows

1. Payment ot Principal and:literest; Prepayment endJ.ate Charged. Borrower shali promptiy pay L o

+ 2; Funds far Toxeo and Insurance. Subject to appticabie wiof tb a written wa!ver by Lehder, Borrower

‘shall ‘pay-to Lender cn the day monthly payments are. due under the. Note, urtll the Note is pakl in full, & sum
S (“Funds") tor' (e) yes riv taxes and assessments which may attain priority over this Security instrument asallenon .
-the. Property. (h) yeari' ie',sehoid payments or ground rents on the Property, it any; (©): yeariy hazard or property? o
lnsurance premiums;, {d) yea! v flood insurance: premiums. ff any (g) yearly mortgage ingurance premiums. ifany; .

- and {f) ‘any sums payable by Brivower to-Lerider, In-accordance with the provisions- of paragraph 8, inlleuofthe

- payment of- rnortgage insuranr'e ,emiurns ‘These items are called: "Escrow Itoms Lender. may;: at any time; cok.

-~ Ject-and- nold Funds:in an. amount r'oi ‘0 axcead’ the maxirnum amount a lender fora iederaity reiated mortgage:'

- loan'tnay require for Borrowers escrov.’account under the federal Real Estate Settlsment Procedures Act of 1974'-", .
" as amended from time.to- tirne, 12 U.S.C. Seciion 2601 et seq. ("RESPA"). unless another law, that appiles toithe .
- Funds séts a Iesser amount, 'If so, Lender nay, ot any time, coliact and hold Funds In an amount not to exceed the_;_.,

~ “lesser amount: ' Lender may:estimate the amour »f Funds.due on the basis-of current data. and reasonable: es-

- itimates of expenditures of future Escrow tams orot: ..:wlse in accordance with appiicabie Iaw ‘

..+ The Funds shall be held in.an Institution’ whasa drpcsrts are Insured by a federal agency, Instrumentaiity, or -

K _entity (including Lender. if Lender Is siich aninstitution) of in any Federel Home Loan Bank t.erder ghall apply the B

Funds 16 pay'the Escrow ttems. "Lender may not charge 8- rower for holding and applying the' Funds. annually -
- analyzing the escrow, account, or veriiytng the Escrow Items, ) Lender pays Borrower interest on the Funds = .~

‘and applicable law permits Lender to make such a charge Howwe., Lender may requlre Borrower fopaya one-

time’ charge for'an independent real estate tax reporting service uset by Lender in connection with this ioan. un-

* lesg applicable aw: provides otherwise. - Uniess an agreement is mada-or- applicable faw requires Interest to. be -
'paid ‘Lender shall not be required to pay Borrower any. imerest or eamitigs on the Funds. Borrower and. Lender .- .
may. agree In: wnting. however. that irterest shall be paid on the Funds.- Lendar shall give’ to Borrower without -~
‘charge; an: annual accounting of the Funds, showing crediis and debits to the r»ds and the purpose for which - -
each debit' o the" Funds was mede “The Funds are piedged as additional eecuri.y iﬂ' al sums secured by this
. Security Instrument. .-
If the-Funds hetd by. Lender exceed the amounts permitted fo be heid by apptica 3ie itw, Lender shall ac-

i
. s“r.

c'ount 10-Borrawer for the excess: Funds in accordance with the requtiraments of applicable Inw. it the amountof - |

‘the: Funds: hetd. by Lender atany time.is hiot sutﬂcier;t o' pay-the Escrow tems when; due. Lemv' may $o notfy
..Borrower in writing; -and, ‘in-such oase Borrower shali pay to Lender the amount necessary 9 i ske up the
o ,dettciency Borrower shall make up the deiiciancy in no: more than twet\re monthly payments. at Lender's soiei '
< EN disoretion o o
- Upon. payment in full oi aii surns secured by this Security instn.irnent Lender shali promptly reiund to. . .UM
.Borrower any: Funds held by Lender. If, under paragraph 21, ‘Lender. shall acquire or sell the. Property, Lender,

. prior to the aoquisttion or sale of the Property, shall apply:any Funds heid by i.snder a the time of acquisttion or .
C eale as a credit against the sums secured by this Secunty lnstrument .
' -3, Application of Paymente. Unless applicabie iaw pravides otherwise. alt paymente received by: i.ender‘ :
under paragraphs 1 and 2 shall be applied first, to anv. prepayment charges due under the. Note: second, o~
amounts payable under paragreph 2 third to interest due fourth, to princtpal due;. and !ast to: any Iate cnarges- o

due under the Note.

- 4.Charges;: Lens. Borrower shall, pay all taxes, assessments. ‘charges, tines and impositions at-_ oo
tributable to' the, Property. which may attaln. priority cver-this Securtty Instrument; and’ Ieasehoid payments_or -
_ground rents iiany; Borrower shatl pay these- obllgatlons in the manner provided In paragraph2 ortinot paid in '
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thal manner, Borrower shall pay them an time dirsctly to the person owed payment. Borrower shall promptly fur-
nish to Lender ail notices of amounts {o be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good falth the lian by, or defends against enforcement of the lien in, legal proceedings
which [n the Lender's opinion operate to prevent the enforcement of the llen; ar {¢) secures from the holder of the
fien an agreement satisfactory to Lender subordinating the lien 1o this Security instrument. i Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identilying the lien, Borrowsr shall satisfy the lien or take one or more of the actlons set
forth above within 10 days of the giving of notice.

5. Hazard or Propenty insurance, Borrower shall keep the improvements now existing or hareafter
erected on the Property insured agalnst loss by fire, hazards included within the term "extended coverage” and any
other hazards, incwding floods or tioading, far which Lender requires Insurance. This insurance shall be main-
tained in the amourie and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Borrowsr subject ta Lender's approval which shall not be unreasonably withheld. {f Borrower falls to
mainain coverage desuriund above, Lender may, at Lender's &ption, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policles &7a renewals shall be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have the iig/it to hold the policies and renewals. f Lender requires, Borrower shali promptiy
give 1o Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lenue.. Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Barrower otherwiss agree in writing, insurance pracesds shall be applied to restoration or
repair of the Properly damaged, f the restoratlon or repair is economically feasible and Lender's security is not
lessened. if the restoration or repalr is not eoremically teasible or Lender's security would be lessened, the in-
surance proceeds shall be applied 1o the sums tecurad by this Securlty Instrument, whether or not then dus, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a cluim, then Lender may collec! the insurance proceeds.
Lender may use the proceeds to repair or restora the Propeidy or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when 1t:a rotice is given.

Unlass Lender and Borrower otherwlise agree in writing, ary 7pnlication of praceeds to principal shall not ex-
tend or postpone the due daie of the monthly payments referfed to in saragraphs 1 and 2 or change the amount of
the payments. W under paragraph 21 the Property is acquired Uy LerZar, Borrower's right 1o any Insurance
poiicies and proceeds resulting from damage to the Property prior ta the 3cquishion shall pass to Lender to the ex-
tent of the sums secured by this Securfty Instrument immediately prior o the 2eguisition.

8. Occupancy, Preservation, Maintenance and Protection of tho Froperty; Borrower's Loan
Appiication; Leasehoids, Barrower shall occupy, establish, and use the Fropedy as Borrower's principal
residence within sixty days after the execution of this Sscurity Instrument and £hali continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occuparcy, unless Lender ather-

wise agrees In wriling, which consent shall not be unreasenably withheld, or unless exiendzing circumstances
exist which are beyond Bormower's conirol. Borrower shall not destroy, damage or Impair tie Praperty, allow the

Property to dsteriorate, or commit waste on the Properly. Borrower shall be in defaut if any furfeiture action or

proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in | osallure of the
Property or otherwise materially impair the llan created by this Security Insirument or Lénder's security interest.

Borrower may cure such adefault and reinstate, as ‘provided in paragraph 18, by causing the action or proceeding -

to be dismissed with a ruling that, in Lender's good faith dstermination, precludes forfeltiure of the Borrower's In-
terest in the Propery or other materfal impakrment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default #f Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lender (or falled to provide Lender with any material infarmation)
in connection wih the loan avidenced by the Note, inciuding, bui not limited to, represaniations concerning
Borrower's accupancy of the Property as a principal residence. 1f this Security Instrument Is on a leasehold,
Borrower shall comply with all the provisions of the lease. | Borrower acquires fee tiile to the Property, the
leasehold and the tee title shall nat merge unless Lender agrees to the merger in writing,

7. Protection of Lender'a Rights In the Property. i Borrowsr falls lo perorm the covenants and

ajhed in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lender's rights In the Property (such as a proceeding In bankruptcy, probate, for condemnation of forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured
by this A Security Instrument, Unless Borrower and Lender agree to other terms of paymaent, these amounts shalt
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. WMortgage Insurance,  If Lender required morigage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in eifect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pav the premiums required to abtain coverage substantially equivalent to the mortgage insurance
previously in elient, at a cost substantially equivalent to the cost to Borrower of the mortgage Insurance previously
in effect, from an Ziternate mortgage Insurer approved by Lender. If substantiaily equivalent morigage insurance fs -
not available, Borrowe: zhall pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance
premium being paid-cy F2rrower when the Insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain thase payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no 1onger be required, 2 the option of Lender, f morlgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is cbtained.
Borrower shall pay the premiums raauired to maintain mortgage insurance in effect, or lo provide a loss reserve,
until the requirement for mortgage insuranca ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. inspectlon. Lender or its agent (na; make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in con-
hection with any condemnation or other taking of anv-part of the Propery, or for conveyance in lleu of
condemnation, are hereby assigned and shall be pald to Lendar,

In the event of a tofal taking of the Property, the procards shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pzir« Borrower. in the event of a partial taking of
the Property in which the fair market value of the Property immediat<!y before the taking is equal fo or greater than
the amount of the sums secured by this Security Instrument immediate’y bufore the taking, unless Borrower and
Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a} the total amount of the xuip2 secured immediately befare the
taking, divided by (b} the fair market value of the Property immediately before ¥:a-taking. Any balance shall be

d to Borrower. In the avent of a partial taking of the Property in which the fair inarkat value of the Property im-
edlately before the taking is less than the amount of the sums secured immediaisly bsfare the taking, uniess
rrower and Lender otherwise agree in writing or unless applicable law otherwise provicss, ‘he proceeds shall be
¢applied to the sums secured by this Security Instrument whiether or not the sums are then dus.
¢ lfthe Propenly is abandoned by Borrowet, or i, alter notice by Lender to Borrower that ths zondemnor oﬂers
- m make-an award or settle a claim ior damages, Borrower fails to respond 1o Lender within' 30 days after the date
. &bhe notice Is given, Lender is authorized to collect and apply the proceads, at its option, elther to restoration or
mpalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appficaﬂon of proceeds to principal shall not ex-

tend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of

-+ such payments.

- 11. Borrower Not Relsased; Forbearanca By Lander Not a Walver, Extension of the time for pay-

ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor In interest of Borrower shall riot operate to release the liability of the original Borrower or Borrawer's
succassors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or atherwise modify amontization of the sums secured by this Securfty
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12, Successors and Assigns Bound; Joint and Several Llakliity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrawer who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Berrower's Interest in the Property under the tarms of this
Security Instrument; {b) Is not personally obligaied to pay the surns secured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, medily, lorbear or make any accommodation
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. -

13. Loan Charges. f the loan secured by this Security Instrument Is subject to a law which sets maxi-
mum loan charges, and that law is tinally interpreted so that the interest or other loan charges collected or to be
collacted in connection with the loan exceed the permitied limits, then: (a) any such loan charge shali be reduced
by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which erceeded permiited Iimits will be refunded 1o Borrower, Lender may choose to make this refund
by reduting the‘piinsipal owed under the Note or by making a direct paymant to Borrower. If a refund reduces
principal, the reductior will be treated as a partial prepayment without any prepayment charge under the Note,

14, Nollces. Anyintice to Borrower provided for In this Securily Instrument shall be given by delivering it
or by mailing it by first Clagsmall unless applicable law requires use of another methad. The notice shall be direc-
ted to the Property Address-ar-any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail io Lender's address stated herein or any other addrass Lender designates by
notice to Borrower. Any notics provided for in this Security Instrument shall be deemed 10 have been given to
Borrower or Lander when given as piovid:d in this paragraph.

15. Governing Law; Severabliity. ~This Securlty instrument shall be governed by federal law and the law
of the Jurisdiction in which the Property i< located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicab.a taw, such conllict shall not affect other provisions of this Securlly
instrument or the Note which can be given effect wtiout the conflicting provision. To this and the provisions ot
this Security Instrument and the Note are declared o be severable,

18, Borrower's Copy. Borrowser shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. |If all or any part of tha Property or
any Interest in it is sold or transferred {or if a beneficlal interest i Barrower is seid or transferred and Borrower Is
not a natural person) withaut Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option-<hall not be exercised by Lender if ex-
ercise Is prohibited by federal law as of the date of this Security Instrumert,

It Lender exercises this option, Lender shall give Barrower notice of aceioration. The notice shall provide a
period of not less than 30 days from the date the notice Is defivered or mailed Wiiin which Borrower must pay al
sums secured by this Securily Instrument. it Barrower fails to pay these sums priot 10-ihe expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fuither notice or demand on
Borrowsr. "

18. Borrower's Right to Relnstate. |f Borrowar meets certain conditions, Borrowsr-shail have the right !0..;
have enforcement of this Security Instrument discontinued at any time prior to the earlier oi: {a\'5 days (or such .
other period as applicable law may specify for reinstatement) before sale of the Property pursuari lo any power of
sale contalned In this Security Ingtrument; or (b} eniry of a judgment enforcing this Security instruivent. Those .
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securtty instrument *
and the Note as i no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}
pays all expenses Incurred in enforcing this Security Instrumant, including, but nat limited to, reasonable attorneys’
fees; and (d) takes such action as Lander may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Pmbqny and Borrower's obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reingtatement by Borrower, this Security Instrument and ihe obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tagsther with this
Security Instrument) may be sold one or more times without prior notice fo Borrower. A sale may result in a
change in the anjity (known as the "Loan Servicer”) that collects monthly payments duse under the Note and this
Securfly Instruméint. Thare also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice wiil alsa contaln any other information required by
applicable law, _

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, uss, or storage on the Propery of small quantities of Hazardous Substances that are
generally recognized to be appropriata fo normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan nolice of any investigation, cfaim, demand, lawsuit or other ac-
tion by any govemmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. if Borrower leams, or is notifled by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property Is-iiacessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmentai Law. ,

As used in {niz paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazarious
substances by Envirordiental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxir uesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive mateiia's. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of tha Jurisdiction where the Piopery is [ocated that relate fo health, safety or environmental protection.

NON-UNIFORM COVENANTS . Rorrawer and Lender further covenant and agree as follows:

21. Acceleration; Remeoles. ‘Lender shall give notice to Borrower prior to acceleration follow-
Ing Borrower’'s breach of any covenari or agreement in this Security Instrument (but not prior to ac-
coleration under paragraph 17 unless anpiicable law provides otherwise). The notice shall specify: {a)
the default; {b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is glven to Borrower, by which (hs uefault must be cured; and (df that fallure to cure the
default on or before the date specified in the natice. may result In acceteration of the sums secured by
this Security Instrument, foreciosure by Judiclal piocesding and sale of the Property.. The notice shall
further Inform Borrawer of the right to reinstate eite: acceleration and the right to assert in the
foreclosure proceeding the non~existence of a defaun ur any other defense of Borrower to accelera-
tlon and foreciosure. if the default is not cured en or beicse he date specified In the notice, Lender at
its optlon may require immediate payment In full of all sunu securad by this Security instrument
without further demand and may foreclose this Securlty Inzirument by judiclal proceeding. Lender
shall be entitled ta collect all expenses incurred in pursulng the 'emerles provided In this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs u* iltle evidence.

22. Release. Upon payment of all sums secured by this Security instiuimant, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiuriceats.

23. Walver ot Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument.  If one or more riders are executed 'y Sorrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricer <n7il be incorporated
inta and shali amend and supplement the covenants and agreements of this Security Instrurieni as if the rider(s)
were a part of this Security Instrument, [Check applicable box(es)]

X] Adjustable Rate Rider X] condominium Rider (] 14 Family Ride:

[] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balioon Rider [ Rate Improvement Rider (] second Home Rider
[] other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and
instrument and in any rider(s) executed by Borrower and recorded with it.
L

Witnesseas:

Form 3014 9/%0
(page 6 of 7 pages)
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Loan Number. CHi~5721

[Space Below This Line For Acknowiedgment] :

STATE OF ILLIN%IS, COOK o County ss:

'l. e Al ¢Q,¢,»V¢&/’V<<’— Lo

- Notary Public In and foi said county and state, do heraby cenﬁy that
MICHAEL ENLOWE HEWNER, SINGLE NEVER MARRIED
persanally known to ma fo be tha:a na person{s) whose nama(s) is/are subscribed 1o the foregoing lnsttument appeared
befora me this day in parson, and acknowladged that hafshanhay signed and deliverod the said Instrument as  his/ har '
fred and voluntary act, for the uses and jurars3as thersin set farth,

Gliven under my hand and oﬂk:ial seal, this  1¢t day of September, 1995
AL AW A A A.AAAAA

4 “OFFICIAL SEAL" B | / | | |
My Commistfon oXPRMIELA MURRAY ) toeedu }i‘*‘“’b’*—"-’é&
4 Notary Public. State of lilingls D

This Inem'um:ﬂlﬂlﬁgrgmmmj &%%8

HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET
CHICAGO, IL 60603

{otary Pubiic

Form 3014 9/90
(paga 70f7 pages)
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EFULLAUT LIV AV m e

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS .
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE. RIGHTS AND .
TASEMENTS FOR THE  BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM._

THIS YMORTGAGE IS -SUBJECT TO ALL RIGHTS 'EASEMENTS AND
COVENAYYS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLAKATZON THE SAME :AS THOUGH ‘THE PROVISIONS OF SAID -
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

(B} MORTGAGE: 'MCRTGAGOR ALSQO HEREBY GRANTS AND ASSIGNS T" .
MORTGAGEE, ITS SUCCUESSORS AND ASSIGNS, PARKING SPACE NO. 2¢
A5 A LIMITED COMMON ®IEMENT AS SET FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM :
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CONDOMINIUM RIDER
Loan Number.CHi-5721

THIS CONDOMINIUM RIDER Is made thisist ___ _ _ day of September, 1995 .
and Is incorporated into and shail be deemed 1o amend and supplerent the Mortgage, Deed of Trust or Security
Deex (the "Securlty instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to HARRIS TRUST AND SAVINGS BANK
(the "Lender") of tha same date and covering the Property described in the Security Instrument and located at:
1309 NORTH WELLS, # UNIT 1308 CHICAGO, ILLINOIS

80610
(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a candominium
project known as:
MICHAEL'S TE[RACE CONDOMINIUM ASSQCIATON
‘ : {i1ame ot Condominlum Projec)
(the "Condominium Przjaci. i the awners association or other entity which acts for the Condominium Prolect
(the "Owners Assoclation”; holds tille to property for the benefit or use of its members or shareholders, the
Property also Includes Boricwai's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interast. N
CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further c=venant and agree as follows:
A. Condominium Obiigations. Borrowor shall perform all of Borrowers obligations under the
Condominium Project's Constituent Documants. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condaminium Praject: (i) by-laws; (i) code of regulations; and (iv) other eguivalent

documents. Borrower shall promplly pay, whan due, all dues and assessments Imposed pursuant to the

Consiltuent Documents.

B. Hazard Ingurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master* or "blanket® policy on the Condomirium-Project which is satisfactory to Lender and which
provides insurance coverage In the amounts, for the perioas, #nd against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” ire.

(i) Lendler walves the provision in Unitorm Covenant 2 {or-ne monthly payment to Lender of the yearly
premium instaliments for hazard Insurance on the Property; and

(if) Borrower's abligation under Uniform Covenant 5 to malriain hazard insurance coverage on the

Propenty Is deemed satisfled to the extent that the required coverage is provides by the Owners Assoclation policy.
Barrower shall give Lender prompt notice of any lapse In raquired hazarc insi:rance coverage.
in the event of a distribution of hazard insurance proceeds in lisu of restoiat’ i or repair foliowing a loss to
the Praperty, whether to the unt or to cornman elements, any proceeds payable to Boriower ara hereby assigned
and shall be pald to Lendar for application o the sums secured by the Security instrumisat, with any excess'paid to
Borrower.

Owners Association malntains a public liablity insurance -poticy acceptable In form, amouri-and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in connaction with any condemnation or other taking of alt or any part of the Property, whether ot the unit

or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid

1o Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Insirument as provided
in Unitorm Covenant 40, . | , ‘ '

E. Lender's Prior Conssnt, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide he Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termina-

tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; ' .

(i) any amendment to any provision of the Constluent Documents it the provision is for the express
banefit of Lender; -
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/60 (page 1of 2pages)

C. Public Liability Inshranco. Borrower shall take such actions as may be reasonapls so Insure that the

36

GEST I’




. {eag)

UNOFFICIAL COPY

(sebed g joz ebed) 06/6 OYLE W04

JBMDJJUE}-
(lees)

18Mmosiog-

" jemonog-
(IEBS)

"IopY
pue sitla) auz o} seefie pue sjdeooe mmouoa ‘MOTIE ONINDIS A

"JuewAed Bunsanba semouog os Japue‘t Wosl
aojlou uodn ‘Jsaislul yum ‘eiqeded ed |leys PUB eles 010N U} IE WBLUSSINGSIP JO B1EP 8YL WDl Salel eag jreys
sjunowe asay} ‘ewAed jo swue) Jeyjo 0} eaiBe 1BpUET PUB JOMOLOE SSAIUN “Wetndisul AYNDOS ey} Aq pesnoas -
Jamoliog JO 1Qap [BUCIIPPE Bwodaq (leys o ydeifesed siy) Jepun Jepus AQ pesingsip siunoue AUy “wa) Aed
Aew sepua uey} ‘enp usym s;uewssasse puE Senp WniWopued Aed 10U SBOP JeM0LOE Ji "EBIPBWIeY ‘4
"JopuGT 0} 6jgeIdBO0BUN UOHIEIDOSSY SIBUMO 8U) Aq paule)
ureu.l ‘abelenod aouemsu; Am;q\eu onqnd eq; Gujsepuas jo 10846 8Ui SABY PINOM YOIUM uajoe Aue (A)) .
40 {UORI00SSY
SIoUM) By 10 mouzeﬁeuem nes 10 uondwnsse pue wewebeuew |euoissejoid jo uojeue) ()




: "UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index~Rate caps)

THIS FD(ED/ANUSTABLE RATE RIDER Is mada this 18t day of Septomher. 1905
and s Incorporated into and shall be desmed 1o amend and supplomenti the Mongage, Dead of Trust or Security Deed (tha
"Security Instrument”) of the same data given by the undarsigned (the "Borrower”) to secure Borrower's Fixad/Ad]ustab!a
Rate Note (the "Nole") fo
HARRIS TRUST AND SAVINGS BANK
{the*Lander" of the sama date and covering the properly described In the Securly Instrument and jacated at;
1300 NORTH WELLS, # UNIT 1308
CHICAGO, ILLINOIS 80610

{Propurty Adtiress]

THE NOTZ SROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTE i'MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AN THE MAXIMUM RATE THE BORROWER MUST PAY.

| ADDITIONAL COVENANIS. - in addition 1o the covenants and agraemenls made in the ‘Securlty Instrument,
Borrower and Londer further covenant anz-agrea as foliows:

A ADJUSTABLE RATE AND MONTHLY "m’MENT CHANGES . -
The Note provides for an initial fixed Intarsst rte of - 7.000 %. The Note provides fora change in the in}-
tial fixad rate, as follows: -
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changse Dates
The inttial fixed lmaras! rate ). wili pay will change on thi firs. day of. S'ptembor 2002
which Is called the "Changa Date™
{B) The index
At the Change Date, my interest rate will be based an an Index, Tha "ndex” Is the Weekly avaraga yleld on Unhted
States Treasury securities adjusted 1oa constant maturlty of 10 years, as-nzJde avallabie by the Fedaral Raserve Board The
most recent Index figure availabls as of tha date 45 days before the Change Date i2 called the "Current index.” , _
I the Incex is no longer availabls, the Note Holder will choose a naw ladex that Is based upon comparabla
information. The Note Hoidor will give me notice of this choica,

(C} Calwhtbnafcfung- ,
- Belore the Change Date, tha Note Holder will ca!cu!aia my new interest rate by adcirg wo and One Half
percentage paint(s) ( 2.500. %) 1o the Current Index. Tha Nate Holder wil !hen rouro the resulf of this: addftionto . o)

the nearest one-aighth of one ‘percentage point {0, 125%)., Sub]ect to the limit staiad n Saection &) belaw, this rounded

Y
amount will be my new interest rate unil the Maturlty Date. - o
The Note Holder will then determine the amount of the monlh)y paymeni that would be suﬂlclsm © rapay the unpald '

principal that ] am axpecnad fc owe at the Change Data. in {ull on the Malurity Date at my new interast rate in substantially Qg
equal payments. The result of this oa!culatlon willba the new amoum of my mcnihly payment : .Q

(D) Limite on hlmﬂ Rats Change _ c;

The. in!arest rale | am, raquirad to pay ai the Change Dato will fiot be greatar than 13 0(30 %y .
which is called the "Maximum Rate”, : _ I

(E) Effective Dahofchnngo Vi

My new interest rate. will bacome aﬂactiva an. tha Change Date. 1 will pay the amount of my new ‘monthiy. payment ‘
baglnnlng on the first monthly payment date after the Change Date.

(F)Notice ofChange
The Note Halder will deliver or mall to me a nullca of any changa In my interest rala and the amount of my rnonthly payment
betore the eftactive date of any change The natice will include informatien required by law to be given meand also the titla
and talephone number of a parson who will answar any quastion | may have regarding 1ha notlca -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER10 YEAR TREASURY -Single Famiy - - Fanle Mas Unform iristrument -
GFY Form 3178 "Form31761/89 - (page ) ofEPages)
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Rale deer

(Seal)

~Barrower

(Seal)

-Horrower

{Seal)

~Borrower
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