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UNOFFICIAL COPY

_ TOGI‘THER WITI-I ﬂn the mrprovements now or hereeﬂer erectod on the property, and afl eaaemenie. appuriennnces, rmd " R _
fixtures. now. or. hereafler part’ of the property Al replacements and. additions: shall also be covered by this Security .

, lnstrumeut. All of the foregoing is referfed to i this Security Instrument as the “Property.”

BDRROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and has the nght to moﬂbage,
gmnl und wnvey the Property and that the: Property is unencumbered except for encumbrances of record. ‘Borrower: warrants”'
" and will defend g Lenerally the title to the Property against al clalmh and demands, sub_;er.t to any encumbmoces of record o5
'THIS SECURITY INSTRUMENT' vombines’ umform coveuante for national use and noo-umform covenanta wnh hmrled “

. Variations by jurisdiction. bo constitute a. i ‘1form security. mstmment covering real property... :
~ UNIFORM. COVENANTS BormWer and Lender covenanl and: agres as follows: ™ ‘
1, Payment of Pnnc:pul and: Interest, Prepnyment and Lite’ Chargw. ‘Borrower shall prumptly pay when due the'
.- prmmpﬂl of and-interest on the debt ewdem.ed by the Nate and any prepayment and late chargeq due under the Note. ,
L2, Fund.s for Taxes and In.surance. Subject o applrcable law or to & written waiver by Lender, Borrower- shall- pay: to{ ;
Lender on ‘the dny monthly paymenls ars due under the Note, until the Note | is puid in full, a'sum ("Funds") for: (a) yearly taxee;,
and assessments whrch may’ ettam pnonty over this Security Instrument ai a lren on the Propeny, (b) 'yearly leasehold pRymenis:
‘ar yonnd Tents on, i‘re "roperty, |f any; (c) yearly hazard or property insurance premiums; (d). yenriy flood insurance premlums,‘f _

Cifanyy o) yutrly mortrage insurance premiums, if :my, and (§) ANy sums payable by Borrower.to. b:nder. in accordance with - bt

the provisions of. pnragr"rph 8, in lreu of the. payment of mortgage insurance premiums, These itéms are called "Escrow Tiems."

Lender muy, ut any time, Joliset and hold Funds in an amount not o exceed the maximum amount a lender for a federslly =

 refuted mortgage lozn may requirs for Borrower's escrow account under the federal Real Estate. ‘Settlement. Procedures ‘Act of .

' 1974 a$ pmended’ from trme to tizie. 12 U.8. C. ‘Section’ 2601 e seq. (”RESFA ), uniless another law that npphee to the Fuods' :

 sels a Jesser amount. If so, Lender sy, -at any time, collect and hold Funds in an amount-not to exceed the leser amount o
Ler\der may estimate the amount of Fundi Jue on' the laasrs of current data and’ reasoriable estimates of expendxtures of fut‘dre:‘

Escrow Items. or. othenwse in accordance weilk applzcable Iaw. -

-The; Funds shali be held in ‘an institutica whose. depomts are insured hy S federal agency, msirumentnlxty, or, entrty“ e

-.(mcludmg, Lender, if Lent!er is ‘such an instifutios] £ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the .
Escrow Items. Lender may not charge Borrower fo: Lielding and applymg the Funds, annually analyzing the eserow account, o

veuiymb s the Escrow Items, unless Lender pays Borrovn.r ﬂ*erest on the Funds and applicable law permits. Lender to-make such: o :

"2 charge. HoweVer. Lender may. require Borrower to pay 4 opriime charge foran independent real estate tax reportmb service -
used: by Lender in. connectron ‘with ‘this. Joan, unless applicable law provides otherwise, Unlees an agreement is .made or .
appheahle faw requires interest to be paid, Lender shall. aot be reaui. o to pay Borrower. any interest or earrunge on the Fundz, L

Borfower and’ Lender may agree in writing, however, that interest $hei be paid on the Funds., Lendes’ shall give to Borrower,: - '-

wrthout char;,e, an anmml accountmg of the Funds, showmg credits and duaits to the Funds and the puspose. for which r,ach -

debit to the: Funds was made, The Funds are pledged as additional security. ol »!i sums secvired by this Security lnstmmem L

f the Funds held by | Lender exceed the amounts pemutted to be held by apricable faw, Lender shall' account to Bomwer.‘i ‘

for the excess Funds inaccordunce with the requirements of applrcahle law, If the-ariount of the. Fuude held by Lender at any "
.- time is not suthcrenl to pay. the Escrow Items whendue, Lender may, so notify Borrovier ip writing, and, in such case Borrower _

~ shall pay to bender the amotnt necessary o make up-the deficiency.” Borrower- shall wake np the deficiency in no more than

twelw. monthly paymenls ‘at. Lender s sole discretion, ™

" Upon payment in: full of all sumis secured by this Secunty Instrument, Lendr.r shaii p.“mpﬂv refund to Borrower any:f;-ﬂ N

;Fund‘; held) by Lender. If, under paragraph 21, Lender shall #cquire or sell the Property, Lender, plior 13 the ooqumuon orsale.
~of the: Pro]aerty. shall apply any Fuuds held by Lender at the time of acquisition or sale as a credrt agaurs» (e sums secured by' -
. this Seeunty Imtfument .
3. Appllcutlon of Poyments. Unless applrcablo law pmwdes otherwrse, all paymeots recer\re.d by Lenue. rn.ter paragraphs Y

1dnd 2 shall be spplied: first, to any. prepayment charges due under the Nots; second, to. amounts peyab!e unuer pamgmph 23

thlrd 0 mtorest due; fourth, to prmclpal due; and last, to any late. ehar;,ee due under the Note. : y
4 Chargrs, Liens.: Borrower shall pay- all taxes, assessments; charges, ﬁoes and rmposrtrons nnnbutable 0 the Property

,whrch may- altain pnonly over this’ Secunty Instrument;- and leasehold payments or ground: reuts, if any. Borrowsr shall pay -

these obirgatmns in the manner prowded in paragraph 2, orif not paid in.that manner, Borrower’ eball _pey them on time dxrectly_,,,
to the person ‘owed payment 'Borrower shall promptly furm.sh to Lender all notices of amounts to be paid 1 under this paragraph i
If Borroww.r mikes these paymenis directly, . Borrower shall promptly fumrsh to Lender receipls evrdencmg the payments.

o Borrower shall promptly: discharge any lien which has pnonty OVer this Set.unty Instrument unless Borrower: (a) agrees in ‘ " g
‘ wntmg to the payment of the obligation secured hy the lien in'a’ manner acceptab[e to Lender; (b) contests in good faith'the lien™. ..
by, or defends against, entorcemunt of the lien in, legal proceedings which in the Lender's opinion operale to. prevent the

enforcement of the liea; or (¢) secures from the holder of the lien an agreement satrsfactory to Lender :,ubondmatmg the lien to_‘.-‘v_ .
this- Secunty lnstrument ¢ Lender determmes that any part of the Property is suhject to & lien which’ may nttau:r pnonty over

DS msm' .
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obtain covernye substantially equwalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortguge insurance prevmuaiy in effect, from an altemate mortq,age insurer approved by Lender. If
substantially equwulent mortgage insurance coverage is not available, Borrower shall pay to Lender esch month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverag,e lapsed or ceased to
be in effect. Lender will accept, use und retain these paymenis as a foss reserve in liew of mortgage insurance. Loss reserve
pryments mny no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approVed by Lender again becomes available and is obtained. Borrowsr shall pay
the premiums n:qmrcd to maintain mortgage insurance in effect, or to provide a loss reserve, until' the requirement for morlgage

insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspection, Lender or its agenl muy make reasonable entries upon and inspections of the Propcrty Lender shall yvc. ;

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequentiaf, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby m;signed and
shall be paid to Lender.

In the event ofd total taking of the Property, the procm.ds. shall be applied to the sums secured by this Security instrume-nt, -

whether or not theri dus, with any excess paid to Borrower, In the svent of a partial taking of the. Property in which the fair
market value of the Properl / immediately before the taking is equal to or greater than the amount of the sums secured by this

Security Tnstrument imnmediutely before the taking, unless Borrower and Lender otherwiss agree in wntmg, ‘the sums secured by

this Security Instrument shall (be’mduced by the amount of the procesds multiplied by the following fraction: (s) the total
amount:of the sums secured imnediasly before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall %< paid to Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Property nnmedlateiy oufore the takmg is less than the amount of the sums secured immediately before the
tuking, un]ess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security [ n,tn ment whether or not the sums are then due.

If the Property is abandoned by Borrower, ui 7, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a c]mm for damages, Borrower fails *o resnond (o Lender within 30 days afer the date the notice is given,

Lender is authorized to collect and apply the proceeds, ui 3= option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due. . ,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraubs 1 and 2 or change the amgunt of such payments,
11, Burrnwer Not Released; Forbearance By Lender Not o Weivar, Extension of the time for payment or modification

al amortization of the sums secured by this Security Instrament granted by wader to any successor in interest of Borrower shall
not opermte to release the linbility of the oru,mal Borrower or Burrower’s successors in interest, Lender shall not be required to

‘comimence proceedings against any successor in interest or refuse o extend time or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Ly the original Borrower or Borrower's
successors in interest. Any forbeamnce by Lender in exercising any right or remedy shill not be & waiver of or preclude the
eXercise of any right or remedy.

i2. Successors nnd Aas:guu, Bound; Joint and Several Lmblhty, Co-slgnen The co"anants und agreements of this
Security Instrument. shal} bind. and benefit the suceessors and: assigns of Lender and Borrovee:, subject to the provisions of
paragraph 17, Borrower's cnveﬂants and ugreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant snd convey that

Borrower’s iriterest in the Pruperly under the terms of this Security Instrument; (b) is not personal!y obiigatad to pay the sums

secured by this Secur:t)' Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, woidify, forbear or
make any nu.ommndutlom, with rigard to the terms of this Security Instrument or the Note without that Borrowar's consent.

13, Loan Charges. if the liun secured by this Security Instrument is subject to a law which sels maximum loan charges, -

and that law is finally mterpreteal 50 that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, | ‘then: (2) any such foan charge shall be reduced by the amount necessary to reduce the charge

to the parmntted limit; and (b) amy sums already collected from Borrower which exceeded permitted limits will be refunded (o -

Borrawer, Lendér may choose fo make this refund by reducing. the principnl owed under the Note or by making a direct

payment to Borrower, If 4 refund reduces principal, the reduction will be treated as a partial prepayment without. any -

prepuyment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing

it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower. designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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applicable luw provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default;

(¢} u.date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums

~ secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Prpperty. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existénce of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defauit is not curedon

or hefare the dute: specified in the nofice, Lender, at its option, may reguire immediate puyment in full of all immsm

secured by this Security Instrument without further demand and may foreclose this Security Instrument by. Jﬂdlﬂﬂlm

praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnrugrapha

21, including, hut not limited to, reasortable attorneys’ fees and costs of title evidence. N
22. Relense.. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security Imtrumentw

without charge to Borrower, Borrower shall phy any recordation costs. n}
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

i‘

24. Riders to this Sceurity Instrument. If one or more ridders are executed by Borrower and recorded together with lhlb
Security Instrument, the covedants and agreements of each such rider shall be mcorporated into and shall amend and supplement:
the covenants and agreements 07 inis Security Instrument as if the rider(s} were a part of this Security Instrushent.

[ Check dpp]lbﬂblc box(es)]

1 Adjustable Rate Rider [ Condominium Rider 14 Family Rider

(] Gradunted Puyment Rider [} Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

L Iv.A Rider L4 Cther(s) {speciiy}

BY SIGNING BELOW, Borrower accepts and agrees to/the L2rms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it _
Witnesses:: W /lﬁ”" \ \{UL)‘A: .
_ 'S (Seal) .

STEVLN T, MARTIN ~Borrowr

{2 < )
A o _?)_@ﬁ_{)ﬂ/f an, (Seal)
KAREN J. Mﬁl—(/rfi.[ P ~Borrower

(Seal) A —(Seal)

=Bomrower ~Bomrower
STATE OF lLLINOIS COOK County ss: '
E&Qél C:* t; , & Notary Public in and for said county and state do herehy certify

that STEVEN J. MARTIN AND KAREN J. MARTIN, HUSBAND AND WIFE

, personally known to me to be the same pt.rsen(a) whose name(s)
subscribed to the ioregomb mtn:ment appeared before me this day in person, and acknowledyed that TheY.
signed and delivered the seid instrument as THEIR - free and voluntary act, tor the uses and purposes therein set forth,

~ Given under my hand and official seal, this &ST}'!) day of A‘L)@ UsT , !C?QS .

* My Commission Expires Plicdhedpn a. Quiadluet
_ _ ‘ Notary Public

Nt

,M
{ » OFFICIAL SEAL’
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