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bufst BEeh
T T DEED THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, muda _ August 29th 19_ 93 petween Willie T. Garmon married
to Irene Gamon [ /. herein referred to as "Grantars®,
end _George P, o' Cranur B of
Oak Lawn , llinois, herein referred to as "Trustee, withesseth;

——

THAT, WHEREAS the Grantors heve promised 1o pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the lagal holder of tha Loan Agreement ne ainafter described, the sum of_Ten Thousand Three Hundred Eighty
Four Dollars and Sixty Two Cepcs, Dollars {$ _10,384,62 )
evidenced by one certain Loan Agreement o the Grantors of even date herewith, made payable to the Beneficiary, and
delivered, in and by which said Loan Agreemeni ine Grantors promise to pay the said sum in
consecutive monthly instaliments: ___ et $ , followed by at
3 ' , followed by a8 , with the first instaliment beginning on
.19 ~and the remaining instaliments continuing on the same day

Morn and Day)
of each month thereafter Jntnl fully paid. Al of said paymenis baing made payable at
ilinois, or at such place as the Beneficiary or other holder may; 7om time to time, in writing appoint.

The principal amount of the Loan Agreement is $ Z X . The Loan Agreement has a Last
Payment Date of . .19 .

NOW, THEREFCRE, the Grantors to secure the payment of the said okigation in accordance with the terms,
provisions and limitations of this Trust Deed, and the performance of the coveitani® and agreemanta herein contained,
by the Grantors to be parformed, and also in consideration of the sum of One Dollar %1 hand paid, the recelpt whereof is
hereby acknowledged, do by thase presents CONVEY and WARRANT unto the Truste2, its successors and assigns,
the following described Real Estate and all of their estate, right, title and inferest therein, cituate, lying and baing in the
City of Chicago , COUNTY OF Cook AND STATE OF ILLINQ S, t) wit:

The North 26 Feet 8 inches of Lot 10 in the Subdivaion of block '} in Little's
resubdivsion of Block 6 in Carolin's subdivsion of the West 1/2 oi-t'e South
Fast 1/4 of Section 25, Township 38 North, Range 14, East of the third Principal
Merdian, in Cook County Illinois.

Commonly Known As; 7738 S,Clyde
Chicago, Il 60649

Pin#20-25-417-029

which, with the property hereinatter described, is referred to herein as the "premises.”
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TOGETHER with impravements and fixtures now attached together with mamTp, éft}ls. fn‘vilagas. interests, rents 4
v B 'l‘ ‘ L

and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, torever, for the purposes,
and upon the uses and trusis herain set forth, free from all rights and benefits under and by virtue of the Homastead
Exemption Laws of the Stats of llinois, which said rights a benefits the Grantors do hereby expressly release and
waive,

1. Grantors shall {1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; '(2) keep said premisas in good condition and repair, without
waste, and free from mechanic's or other liens or claims for lien not expressly subordinated to the lien hereof; (3} pay
when due any indebtedness which may ba secured by a lien or charge on the rremlses superior to the lien hereof, an
upon request exhibit satistactory evidence of the discharge of such prior lien fo Trustee or to Beneficiary, (4) complete
within a reasonable time any building or buildings now or at anytime in process of arection upon said premises; ns:s)
comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof, (€) make
no material alterations in said premises except as required by law or municipal ordinance.

2. Grantors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
assessments, water chiarges, sewer service charges, and other charges against the premises when dus, and shall,
tgmn written request, n:nish to Trustee or to Beneficiary duplicate receip therefor. To pravent default hereunder

rantors shall pay in full under protest, in the manner provided by statute, any tax or assassment which Grantor may
desire to contest.

3. Grantors shall keep si wildings and improvements now or hereafter situated on said premisas inaured against
loss or damage by fire, lightrinp or windstorm under policies providing for payment by the insurance companies of
moneys sufficient either to Pa the cost of replacing or repairing the same of to pay in tull the indebtedness secured

hereby, all in companies satisfactany ‘v the Beneficiary, under insurance policies payable, in case of loss or damags, to
Trustee for the benefit of the Benefician’, such rights o be evidenced by the standard morigage clause to be attached
neficiary, and in case of

to each policy, and shail deliver all oicigr inchiding additional and renewal policies, to .
insurance about to expire, shall deliver renawal policies not iess than ten days prior to the respective dates of

expiration.

4. In case of defauit thersin, Trustee or Beneliciary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and marner deemed expedient, and may but need not, make full or
harge. compromise or settle

partial payments of principal or interest on prior encumi:rances, if any, and purchase, disc ! :
any tax lien or other prior lien or title or claim thereof, or rertzam from any tax sale or forfeiture affecting said premises
of contest any tax or promise or settle any tax Hen or othir pr.or lien or title or claim thereof, or redeem from any tax
sale or forfeiture aﬁectinP said premises of contest any tax-0” assessment. All moneys paid for any of the purp:&ees

herein autherized and al
monaeys advanced by Trustae or Beneficiary to protect the mortyaged premisaes and

axpenses paid or incurred in connectior therewith, including attorey's fees, and any r
o lien hereof, shall be so much

additional indebtedness secured hereby and shall become immdizicly due and payable without notice and with
raament this Trust Deed secures. Inaction of

interest thereon at the annual percentage rate stated in the Loan 4.
Trustee or Beneficiary shall never be considered as a waiver of any ric

""" hereunder on the pari of Grantors.
5. The Trustea or Beneficiary hereby secured making any paymant pursiy authorized relating to taxes of
bill, statement or estimate procuiey f-om the appropriate public office

" assessmaents, may do so accordm% to any .
without inquiring into the accuracy of such bill, statement or estimate or into the valicy of any tax, assessment, sale,

o
forfailure, tax lien or title or claim thereof.

8. Grantors shall pay each ilem of indebtedness herein mentioned, both principal and interzat, when due according

" to the terms hereof, At the cption of Beneficiary, and without notice to Grantors, al ung:ud indabtedness secured by
this Trust Deed shail, notwithstanding anything in the Loan A?reernent or in this Trust Deeda (v ‘ne contrary, become
due and payable () immediately in the case of defaull in making payment of an installment on *he Loan Agreement,

or (b? when default shall oceur And continue for three days in the performance of any other agreerium of the Grantors
herein contained, or (c) immediately i all or part of the promises are sold or !ransferredqby the Crantors without

Beneficiary's prior writlen consent.

7. When the indebtadness hereby secured shali bacome due whether by acceleration or otherwise, Beneficiary or
Trustee shail have the right to foreclose the lien hereof. In any suli to foreclosa the fien hereof, there shall be allowed
and included as additional indebtedness in the decree for all expenditures and expenses which fmny be paid or

incurred by or on behalf of Trustes or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
which may be estimated as to

documentary and expert evidence, stenographers’ charges, publication costs and costs J

itams to be expended after entry of the decree) of procuring all such abstracts of fitle, titie searches and examinations,

guaraniee policles, Torrens certiticates, and similar data and assurances with respect to titie as Trustee or Beneficiary
am; sale which may be

m deem to be reasonably necassary either to prosecute such suit or to avidence to bidders at
pursuant to such decree the true condition of the litle or the value of the premises. All expenditures and expenses
hall become so much additional indebtedness secured hereby and

of the nature in this paragraph mentioned s .
|mmadi%tglc}( due and payable, with interest thefeon at the annual gercentage rate stated in the Loan e:(?reement this
Trust Deed secures, when paid or incurred by Trustee or Beneficiary in connection with (a) any proceeding, nchidi
obate and bankruptcr Sgoceedlngs,,to which either of them shall be a garty. alther as plaintiff, claimant or defendant,
y reason of this Trus{ Deed or any indebtedness hereby secured; or (b) prerarations for the commencement of an
her or not actually commenced; or (C

suit for the foraclosure hereof after accrual of such right to loreciose whe
reparations for the defense of any threatened suit or proceeding which might affect the premises or the secu

ﬁaroot. whather or not actually commenced.

+i accruing to them on account of any default
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A. The proceaeds of ag¥ foreciosure sale of the premises shall be distribuled and applied in the following order of
griority: First, on account of all costs and expenses incident ro the foreciosure proceedings, including all such items as
’3"; mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof constitute

ured indebledness additional 1o that avidenced by the Loan Agreement, with interest thereon as herein provided;
Owrd, all principal and interest remaining unpaid on the note; fourth, any overpius to Grantors, theit heirs, legal
fhpresentatives or assigns, as their rights may appear.

%9. Ugpon, or at any time after the filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
w a receiver of said premises. Such appointment may be made either before or after sale, without notice, without
d 1o the solvency or insoivency of Grantors at the time of application for such receiver and without regard to the

en value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
‘herounder may be appointed as such receiver. Such receiver shall have the power 1o collect the rents, issues and
ofits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the

i statutory period of redemption, whether there be redemption or not, as well as during any further times when
Grantors, except for the intarvention of such receiver, would be entitied to collect such rents, issues and profits, and all
other powers which may be necessary o are usual in such cases for the protection, possession, cantrol, management
and operation of the pranises during the whole of said period. The Court from time to time may authorize the receiver to
apply the net income ir-ius hands in payment in whole or in part of. (1) The indebtedness secured hereby, ar by any
decree foreciosing this Tiust Deed, or any tax, special assessment or other lien which may be or bacome superior to the
hen hareof or of such dec.a«, orovided such application is made prior 1o foreclosure sale; (2) the deficiency in case of a

sale and deficiency.

10.  No action for the enforceme”« ot the lien or of any provision hereof shail be subject to any defense which would
not be good and availabla 1o the pany wierposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the sight to inspect the premises at all reasonable times and access therato
shall be pernitted for that purpose.

12.  Trustea has no duty to examine the title, kucation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercisa 255y power herein given unless expressly obligated by the terms
hereaf, nor be liable for any acts or omissions hereunde. axcept in case of gross negligence or misconduct and Trusiee
may require indeinnities satisfactory to Trustee before exurcising any power herein given.

13.  Upon presentation of satistactory evidence that all indelteuress secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shall have tull authority (o -elease this Trust Deed, the lien thereof, by proper

nstrument.

14.  |n case of the resignation, inabiiity or refusal to act of Trustes, the Bereficiary shall have the authority to int
& Successor in Trust. Any Successor in Trust hereunder shall have the identical tiths, powers and authority as are herein

given Trustee.

15. This Trust Deed and all provisions hereof, shali extend to and be binding upon Cirantors and all persons claiming
undet or through Grantors, and the word "Grantors® when used herein shall include all such parsons and all persons
liable for the payment of the indebtedness or any part thereof, whether or not such persons siall have axecuted the
Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and Inche e any successars or
assigns of Beneficiary.

[
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WITNESS the hand(s) and seal{s) of Grantors the day and year first above written.

X ’Q MQTC/W'(SEAL) MJML;[ /‘/’WWW\TSEAL)

Willie T. garmon Irene Garmon
(SEAL)

(SEAL)

STATE OF ILLINQIS, |, ._Tina A, Boubel '
58. a Notary Public in and for and residing in said County, in the

County of Cook State aforesaid, DO HEREBY CERTIFY THAT Willie T. Garmon
married to Irene Garmon
who __1s personally known to me to be the same
person __89 whose name _18 subscribed
s . . N to the foregoing Instrument, appeared bsfore me this day in
OFHUI | A8 person and acknowledged that she signed and
TINA A, BOLBIL dolivered the said Instrument as her _ free and
: N~te1y Bublie, Staty ) 1iivalp voluntary act, for the uses and purposes therein set forth.
J iy Commizsion Explres 1 /1 /95
s e WW-..,..{...,/..,.,.\ GIVEN undaer my hand and Notarial Seal thi
of August / 95" ,

This instrument was prepared by

Debbie Hayes . 9528 5. Cicero
(Addrans)
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