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STATE OF ILLINOIS T FHA CASE NO.
A MORTGAGE 1318039243734
This Security inst is given August 28, 1995 . The Mort i
WILLTAM O BODDEN: and MAUREEN COGDEN, HusBanD B WIFE @ Morgager’s

whose address is 20 TTLAWARE COURT,SCHAUMBURG, IL 60194
("Borower”). This Secury tnstrument is given to  GUARANTEE MORTGAGE BANCORP SVCS

which is organized and exist'ag under the laws of
and whose address s 800 £ MW HWY, PALATINE, IL 60067
Swuder'). Borrower owes Lende” the principal sum of One Hundred Fifty Thousand Five Hundred

ollars and no/100
Dofllars (U.S. $ 150,500.00 }. This debt ls evidenced by Borrower's note dated the same date as this
Securlty instrument ("Notse™), which d)va la= for monthly payments, with the tuil debt, if not pald earller, due and
payable on September 1, 2025 rhis Security instrument secures to Lender: (a) tha repayment of the debt
avidenced by the Note, with interest, ana all rac.owals, extensions and modifications; (b) the paymaent of all other sums,
with interest, advanced under Paragraph 6 t > protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 2¥s Secufity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the (nflowing described property iocated in
CooK County, I1linois

- DEPT-01 RECORDING $33.90
- TS0014  TRAM 7484 09/11/95 0934200

< #5018 § W R—9BF-SO4L009
, CO0X COUNTY RECORDER

INTERCOUNTY TMLE(Y)  (p0d) S /AS55 0

DEPT-10 PENALTY $31.04Q
(4e]
Cri
o
>
=
o
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which has the address of 26 DELAWARE COURT SCHAUMGI ¢2
[Birest) [City]
60154
LLINOIS [3p Coda) ("Property Address”);

TOGETHER WITH all the improvements now or herseafter erected on the property, and all easements, rights,
appirtenances, rents, royatties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
horeafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to In this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawlully seized of the estate heraby conveyed and has the right to
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
st Borrower warrants and wiil defend generally the litle to the Property against all claims and demands, subject to any
’ encurmnbrances of record.

" FHA MULTISTATE MORTGAGE FORM 2/9
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SJAVLEST N«

NO. 206783930
Peyinemt of Pﬁncu N‘DEE CLC IAL' mm principat of, and interest on,

1.
the debt avidenced by the Note and late charpes due under the Note.

* 2. Momnthiy payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or tn be levied against the Property, (b) isasehold payments or ground rents on the
Property, and () premiums for insurence required by Paragraph 4.

Each instaliment for items (a), (b} and (c} shall equal ons-twelfth of the annual amaounts, as reasonably
estimated by Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each itern shall be accumulated by Lander within a perlod ending one
manth before an tem would become delinquent. Lender shall hold the amounts coliected in trust to pay itams (a), (b)
and (¢} before they become delinquent.

if at any time the total of the payments held by Lender for tems (a), (b) and (c), together with the future monthly
payments for such Rems payable to Lender prior 1o the due dates of such items, exceeds by mare than one-sixth the
aestimated amount of payments required to pay such items when due, and if payments on the Notas are current, then
Lendor shaill either refund the excess over one-sixih of the estimated payments or credit the excess over one-sixth of the
estimated 1o subsequent payments by Borrower, at the option ot Borrower. if the total of the payments made
by Borrower for kem (a), (b), or (¢} Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necesasary to make up the deticlency on or before the date the tem becomes duse.

As used in this Securlty instrument, "Sacretary” means the Secretary of Housing and Urban Developmeit or his or
her designee. In anz'yéear in which the Lender must pai\:la morigage insurance premium to tha Secretary, each monthly
payment shall also ude eithar: () an instaliment of the annual mortgage insurance premium 1o be pald by Lender to
the Secretary, or /i) a monthiy charge instead of a mortgage insurance premjum i this Security Instrument is heid by the
Secretary. Each nunthly instaliment of the morigage insurance premium shall be in an amount sufficlent to accumulate
the full annual mMovigage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premiur. is ue to the Secretary; or i this Security Instrument is heid by the Secretary, each monthly charge
shalf be In an amour t e jual 1o one-tweifth of one-half percent of the outstanding principal balance due on the Note.

i Borrower tendes .o Lender the full payment of all sums secured by this Security Instrument, Borrowar's account
shall be credited with ine Uzlance remaining for all Installments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that L ev~dsr has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowe!. Iiimediately prior to a foreclosure sale of the Property or ks acquisition by Lender,
Borrower’'s account shali ba crad’(sd with any balance remaining for all instaliments for items {a}, (b} and (c).

3. Appiicstion of Paymsnty - all payments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthiy .0 yage Insurance premium;

SECOND, to any taxes, special ascessmants, leasehold payments or ground rems, and fire, lood and other hazard

-insurance premlums, as required;
, to interest due under the Note,
, to amaortization of the principal of “he Note;

FIETH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. durrower shall insure all improvements on the P:’:y:e , whether
now in axistence or subsequently erected, against ur y hazards, casuaitles, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintainud In the amounts and for the periods that Lender requires.
Borrower shall also Insure &l improvements on the Prop arty, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secreta’y. Nl insurance shalfl be carried with companies approved
by Lender. The Insurance policies and any renewals shall b 'id by Lender and shall Inciude loss payable clauses In
tavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender Immediate nodes by mall. Lender may make proof of Joss if not
made prompily by Borrower. Each Insurance company concemad ie' nareby authorized and directed 1o make payment
for such ioss directly to Lender, instead of to Borrower and to Lender io'ntly. All or any part of the insurance praceads
may be applied by Lender, at its option, either (1) to the reduction o ihe inF’chtedness under the Note and this Security

) instrument, first to any delinquent amounts appiied in the order in Paragre ph 2, and then to prepayment of principal, or

{b} tc tha restoration or repair of the damaged property. Any application oy the procseds to the principal shall not
extend or postpons the due date of the monthly payments which are referrec t~ ) Paragraph 2. or change the amount

" of such payments. Any excess insurance proceeds over an amount required to.na, 9 outstanding Indebtedness under

the Note and this Security Instrument shall be paki to the ertity legally antitfed thare’o.

In the event of foreclosure of this Security Instrument or other transfer of thie ta {he Property that extinguishes the
indebledness, all right, titia and Interast of Borrower i and to insurance policies In force shall pass to the purchaser.

8. Occupancy. Preservation, Maintenance and Protection of the Property; BonZwer’a Loan Application;
Lensshoids. Borrower shall occupy, establish, and use the Proparty as Borrower’s principal re sidence within sixty days
efter the exacution of this Security instrument and shall continue to occupy the Proparty as Sc.r-aver's principal
residence for at isast one year after the date of occupancy, unless the Secretary determines thlas roguirement will cause
undue hardship for Borrower, or uniess axtenuating circumstances exist which are beyond Borrov.er's control. Bormrower
shail notity Lenders of any extenuating clircumstances. Borrower shall not commit waste or destroy, damage ot
substa change the Property or allow the Property to deteriorate, reasonable waar and tear exce.ted. Lender may
inspect the Property i the Property 13 vacant or abandoned or the loan Is In default. Lender may take rcasonable action
to protect and preserve such vacant or abandoned Property. Borrowar shall also be in default if Burrower, during the )
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide "f‘
Lender with any materia! information) in connection with the foan evidenced by the Note, including, but nat limited to, 4 -]
representations concerning Borrower's occupency of the Property as a principal residence. If thia Security instrument Is
on a leasehold, Borrower shall compiy with the provisions of the lease. If Borrower acquires fee tile to the Property, the
lsasehokd and fee titta shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owsed the payment. if failure to pay would adversely affect Lender's Intarest In the
Propsrty, upon Lender’s request Borrowe: shall promptly fumnish to Lender receipts encing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever Is necessary to protect the value of the Praperty and Lender's
rights in the Property, including payment of taxes, hazard insurance and other tams mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail became an additlonal debt of Borrower and be
secured by this Security |nstrument. These amounts shali bear Interest from the date of disbursgement, at the Note rate,
and at the option of Lender, shall be immediately dus and payable.

T. smnation. The proceeds of any award or claim for damages, direct or consequsntial, In connection with
any condemnation or ather taking of any par of the Propsrty, or for conveyance In place of condemnation, are heraby
assignad and shall be paid to Lender to the extent of the fult amount of the indabtedness that remains unpaid under the
Note and this Securlty instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the
;0:!: and this Sacurlryd Inﬁstn.-rmaru.I % first t0 mgr’qmuem amouns a?hp; Iecril in lthqa orr‘d;?lr p&ovgegc:n Paragraph ::.har:’d

to ncipal. a 1 s to ncipal shall not extend or e due
O ATe onrcaas Fomu 7 procasds 1o he princips Postpone 16 e e
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- mada by tha original Borrower or Borrower's successors In Interest. any forsaarance by Lender in exarcising any right

" this Security Instrument shall bind and benefit the successors and assigns of Laxvler and Borrower, subject to the

o B IN@] 3 = (RN I O 17 ol

date of the
excess proceeds over an amout required to pay all outstanding indebtedness under the Note and this Security
Instrument shall ba paid to the entity legaily entitied thereto.

8. Fees. Loender mey collect fees and charges authorized by the Secretary.

§. Groungs for Accelaration of Debt.

{a) Detaull. Lender may, axcept as limited by reguiations Issued by the Secretary in the case of paymernt defaults,

require immediate payment in full of all sums secured by this Securlty Instrument if:

(} Borrower defaults by fafling to pay in full any monthly payment required by this Security Inastrument prior
to of on the due date of the next rmonthly paymant, or

U] Borrm‘ defaults by failing, for a period of thirty days, to perform any other obligations contained in this

nstrument.
) Sale Without Credit Approvat. Lender shall, it permitted by applicabie law and with the prior approval of the
, require immadiate payment in full of all the sums secured by this Security Instrumant if:
(i} All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, i sold or
transferred {other than by devise or descent) by the Borrower, and

(I} The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does s0 occupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lender to require immadiate payment In full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(R M of HUD Secretary. In many circumstances reguiations Issued by the Secretary will limit Lander's

rights, In th.. ~eue of payment defaults, to require immediate payment in full and foreclose if not sE:aid. This Security

Instrumemt doer not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e YMortgage N« 1nsured. Borrowaer agrees that should this Securlty Instrument and the note secured thereby not

be sligibie for ina:~e”:ce under the National Housing Act within 60 DAYS from the date herecf,

Lender may, at ts L0Y'on and notwithstanding anything in Paragraph 9, require Immediate paymeant in full of ali ‘

sums secured by this >orurity Instrument. A written statement of any authorized agent of the Secretary dated |

subsequemtto 50 DAYS from the date herecf, declining to insure this Security Instrument and the |
note secured thereby, shal’ 0/; deemed conciusive proof of such Ineligibility. Notwithstanding the foregoing, this
. option may not be exerclissd vy Lender when the unavallabitity of insurance is solely due to Lender's faflure to remit

a mongage insurance premium 17-the Secratary.

10. Reinstatement. Borrower far a (ight 1o be reinstated if Lender has requirad Immediate payment in full because
of Borrower’s fallure to pay an amount Jue under the Note or this Security Instrument. This right appiles even after
foraciosure procesdings are institutod. To eimtate the Security Instrument, Borrower shall tender in a lump sum afl
amounts required to bring Borrower’s account turrent inciuding, to the extent they are obligations of Borrowar urder
this Security Instrument, foraciosure costs and Te asonable and customary attorneys’ faes and expensaes properly
associated with the foreciosure proceeding. U+ rivinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in a2 ¥ bender had not required immediate payment In fuil. Howevaer,
Lender is not required to permit reinstatement i: {I)'L ander has accepted reinstatament after the commencement of
foreciosure proceedings within two years immediately pracoding the commencement of a current foreclosure
proceeding, (1) reinstatement will preciude foreciosure (n dhferent grounds in the tuture, or (i} reinstatement will
adversely affect the priority of the llen created by this Secuiry nstrument.

11. Borrower Not Relsased; Forbearance by Lender M.t 4 Waiver. Extension of the time of payment or
maodification of amontization of the sums secured by this Seculibhinstrument granted by Lender to any successor in
interest of Borrower shall not operate to releasa the liabliity of the ori 3inal Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against ary st/ccessor in interest or refuse to extend time for
payment or otherwise modify amortization f the sums secured by bisls. Sacurity Instrument by reason of any demand

or remedy shall not be a waiver of or preciude the exercisae of any right or remody. _
12. Successors and Assigns Bound; Joint and Saoveral Liability; Co-3/yners. The covenants and agreements of

provisions of Paragraph 8.b. Borrowser's covenants and agreements shall be joit ~id several. Any Borrower who
co-signs thig Security Instrument but does nat execute the Note: (a) Is co-signing this Security instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
no personally obligated to pay the sums securad by this Security instrument; and {c) agrues that Lender and any other
Borrower may agree to axtand, modify, forbear or make any accommodations with regard 17 the tarms of this Security
lrstrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be ghvaa Ly Jelivering it or by w
mailling t by first class mall unless applicable law requires use of another method. The notice sa#ls re directed to the Crt
Proparty Address or any other address Borrower designates by notice to Lendar. Any notice to Lzurder shall be given o}
by first ciass mak to Lender's address stated hereln or any address Lender designates by notice to Ro~rawer. Any hotice
provided for in this Security Instrument shall be deemned to have been given to Borrower or Lender wiier. given as 3 9
provided In this paragraph. L g

14. Governing Law; Severabliity. This Security Instrumaent shall be governed by Federal law and the faw of the o

wrisdiction in which the Property is located. In the event that any provision or clause of this Securlty instrumerst or the (&a]

e conflicts with applicable law, such conflict shati not affect other provisions of thia Sacurity Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared 10 be severabie.

18. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrumaent.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rants and revenues of
the Property. Borrower authorizes Lender or Lender'a agents to collect the rents and revenues and hereby directs each
tonarmt of the P to pay the rents to Lender or Lender's agents. Howaver, prior to Lendet's notice to Borrower of
Borrower's broach of any covenant or agreement In the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
abeoiute assignment and not an assignment for additional security only.

i Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for banefh of Lender only, to be applled to the sums secured by the Security instrumarit; (b} Lender shall be entltied to
coliect and recetve all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's writter: demand 10 the tenam,

Borrower has not exscuted any prior assignment of the rents and has not and will not perform any act that would
prevemt Lender from exercising its rights under this Paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property before or after ghving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there s a breach. Any
application of rems a:;;afrl,e n%t cure or walve any delawm; or l:va(l;dg‘te any rgtahgr rlgehtsar rerl;rttyefly ot Lendtqr. Th:; it
aosig&nem of rents of t T shall terminate whan the daebt secu t acu nstrument is paid in fuil.

FHA TISTATE MORTGAGE &;ny ¥ 2/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. if Lender requires immediate payment in full under Paragraph 9, Lender may Invoks
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to coliect all expenses
incured in pursuing the remedies provided in this Paragraph 17, Including. but not limited to, reasonable attormneys’ fees
ant] costs of titte avidence,

if Lender invokes the power of sals, Lender shall give notice of sale to Borrower in the manner provided In
Paragraph 13. Lender shall publish and post the notics of sale, and the Property shall be sold in the manner prescribed
by applicable law. Lender or its designee may purchase the P! at any sale. The proceeds, of the sale shall be
applied In the following order; (a) to ail expenseas of the sale, uding but not limited to, reasonable attorneys’ fees; (b)
1o all sums secured by this Sacurity Instrument; and (c) any excess 1o the perscn or parsons legally entitied to it.

18. Release. Upon paymont of all suma secured by this Security instrument, Lender shall prepare and file a

discherge of this Securlty instrurment without charge to Borrower.

Ridars to this Securtty Instrument. if one or maore tiders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as If tha rider(s) were In a part of this Security Instrument.

{Check appiicabla box(es)].

mcu'cdomwdn‘ Rider DGradmtea Payment Rider D Growing Equity Rider
Planned Uni T.ovelopment Rider JOther {Specify]

BY SIGNING BELOW, B rrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Security
instrument and in any ridey\2; executed by Borrowsr and recorded with it

Wienesses:
>y WILLIAM J HDODEN e,
7 ¢
T ke s £y {\é/ Sl Seai]
MAUREEN GDODEN

‘Bod)
!SOI!}

STATE OF HLINOIS ﬁ so £ County ss:

The foregoing Instrument was leciged before me this 8 K W/‘i s

‘scknowledping)

N Tllian Q. 5L r T e )Mi foeoesied s o3

.»4//’_“-

Notary Public, A County, iiinols

This instrument was prepared by KAREN STEPHAN “QFFICIAL SEAL”
Maureen E. wojtoxing

Notary Pubuc, State of liilin s w

4 My Commusaiun Expres 44247543 o

- e S Lt o 8

W

[

c’_‘:

QL

2/91
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FHA ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER Is made this 28th oday of August, 1995 and fs

incorporated Into and shall ba deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Dweed (“Securlty instrumernt”) of the same date given by the undersigned ("Bofrower”) to secure Borrowar's

Note ("Note”) to  GUARANTEE MORTGAGE BANCORP SYCS
{the "Lender”) of the same

date and covering the property described in the Securlty instrument and located at:

26 DELAWARE COURT,SCHAUMBURG, IL 60194
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Inatrument, Eor-ower and Lander further covenant and aigree as follows:

INTEREST P.AT: AND MONTHLY PAYMENT CHANGES
(A) Change Datv

The interest rate may .hange on the first day of  January, 1997 , and that day of each
succeading yaar. "Change Jate” means sach date on which tha interest rate couid change.
{B) The index

Beginning with the first Cliar.g7 Date, the interest rate will be based on an Index. “Index” means the
weeldy average yield on Unhted S'ates Treasury Securitics adjusted to a constant maturity of one year, as
rmade avallable by the Federal Reservs board. "Current Index” means the most recent Index figure avatiable
30 days before the Change Date. If tve Index (as defined above) is no longer availabie, Lender will use as
new Indax any indax prescribed by the $sc etary. As used In this Rider, “Secratary” rmeans the Secretary of
:-Iouslng and Urban Development or hiao~har designee. Lender will give Borrower notice of the new

{C) Calculstion of Interest Rate Changcs

Batore sach Change Date, Lender will calculetr. a hew Interest rate by adding a margin of
Three percentage poinls { 3.0000 o)
to the current Index ard rounding the sum to the nranst ona-sighth of one percentage point (0.125%).
Subject to the limits stated In Paragraph (D) of this Rii!z¢.his rounded amount will be the new interest rate
untll tha next Change Date.

{D) Limits on Interest Rate Changes

Tha interost rate will never increase or decraase by maorz than one percentage polnt (1.0%) on any
single Change Date. The interest rate wil never be more than {h' 2 percantage points (5.0%) higher or lower
than the initial Interest rate.

{E) Caicuiation of Paymeant Changs

¥ the imerest rate changes on a Change Date, Lender will calculate & amount of montnly paymant of
principal and inerest which would be necessary to repay the unpalid princige’ balance in full at the maturﬂz
date a1 the new interest rate through substantially equal payments. In malklag such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date o (hese had been no default In
payment on the Note, reduced by the amount of any prepayments to principal. The result of this
calculation will be the amount of the new monthly payment of principal and intere='.

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monti!y p.yment amount.
The notice must be given at least 25 days before the new monthly payment amount is<v’s, und rmust set
forth (i) the date of the notice, (If) the Change Dats, (ili} the old Interest rate, (Iv) the new inerast rate, (v) the
new monmmepaymem amount, (vi) the Current index with the date it was published, (vil) the method of
calcutating change in monthiy payment amount, and (vili) any other Information which may o2 required
by taw from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Bomower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days after Lender has given Borrowar the notice of changes
required by Paragraph (F) of this Ridler. Baorrower shal have no obligation to pay any increase in the
momhly amount cailculated in accordance with Paragraph (E) of this Rider for any payment date
occurring fess than 25 days after Lender has glven the required notice. if the monthly payment amount
calculated in accordance with Paragraph (E) of this Rider decreased, but Lender fafled to give timely notice
of the decraase and Borrower made any monthly payment amounts exceeding the payrment amount which
should have been statec In a imely notice, then Borrower has the option to either (i} demand the return to
Borrower of any excess paymant, with interest thereon at the Note rate {a rate equsl 1o the interest rate
which should have been stated In a timely notice), or {ll} requsest that any excess payment, with Interest
thereon st the Note rate, be applled as payment of principal. Lender's obligation to return any excess

FHA CASE NO. 1318039243734
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payment with interest on demand Is not assignable even If the Note is otherwise assigned before the
demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages t

and 2 of this Adjustable Rate Rider.
WILLIAM 0 GEDDE BORROWER

T2 s i a /q%f-;«,éz_.‘__# (SEAL)
RROWER

SOTEDTIG -

MAUREEN GGGDEN BO

(SEAL)
BORROWER
(SEAL)
BORROWER
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RICER iz made this Z8th day of August, 1995 . and is
Incorporated Inio and shail be deemed to amend and su ment the Mortgage, Deed of Trust or Security
Deed (*Security instrument” of the same date given by the undersigned (“Borrower’) 1o secure Borrower's

Note ("Note”) to  GUARANTEE MORTGAGE BANCORP SVCS

("Lendear"} of the same date and covering the property described In the Security Instrument and focated at:

26 DELAWARE COURT,SCHAUMBURG,IL 60194
[PROPERTY ADDRESS)

The Property Address Includes a unit in, together with an undivided interest In the common elements of, a
condominium project known as:

TOWNE PLACE WEST
TOWNE PLACE WEST
{NAME OF CONDOMINIUM PROJECT]

Condominiur P olect”). If the ownars association or other entity which acts for the Condominium Project
Assouie’.on"} holds titfe to property for the bansfit or use of its members or sharehalders, the
roperty also Incuvies Borrower's interest in tha Owners Assoclation and the uses, proceeds and benefits

of Borrower's interest.

CONDOMINIUM CCAZNANTS. |n addition 1o the covenants and agresments made in the Security
Instrurnent, Borrowar and I ander further covenant and agree as follows:

A. So iong as the Ownas 4= «ciation maintains, with a generally accepted insurance cartier, a
"master” or “blanket" puicy Insuring all property subject to the concdominium documents,
Including all improvements nov exdsting or hereafter arected on the Froparty, and such
policy g satisfactory to Le~der and provides insurance coverage In the amounts, for the
periods, and against the hazards Lender requires. including fire and other hazards inciuded
within the term "axtended covearag».” and loss by flood, to the extert requited by the
Secratary, then: (i) Lender walves tha orovision In Paragraph 2 of this Security Instrument for
the monthly payment to Lender of ¢n a>-twelfth of tho yearly premium instailiments for hazard
insurance on the Property, and {ii) Burrorver’s obligation under Paragraph 4 of this Security
Instrument to maintain hazard insuranc( coverage on the Property Is deamed satisfied to
the extent that the required coverage s orovided by the Owners Assoclation policy.
Bomrower shall glve Lender prompt notica 4 any lapse In uired hazard insurance
coverage and of any loss occurring from a hezs7d. In the evant of a distribution of hazard
insurance proceeds In lleu of restoration or repulr ro'towing a foss to the Property, whether
to the condominium unit or to the comman elemanty, .y proceeds payable to Borrower are

ssigned and shall be paid to Lander for app'ication to the sums sscured by this

a
s«:umy instrument, with any excess paid 10 the entli; regall:.entitied thereto.

. Borrower promises tc pay Borrower's allocated share of (ne common expenses or
assessmonts and charges imposed by the Owners Assurallon, as provided in the
condominium documaents.

. If Borrowar does not pay condominium dues and assessmaents whet due, then Lender may
pay them. Any amounts disbursed by Lender under this Paragreph C shal become
additional dett of Borrower secured by the Security Instrument. Unlass Sorrower and
Lender agree to other terms of pa nt, these amounts shatll bear interest ron» the date of
disbursement at the Note rate shail be payable, with interest, upon nolee froin Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coitained In this

Condominium Rider.
WILLIAM J ODEN BORROWER

A ey /é:é/ orelenn (SEAL)
MAUREEN GOODEN BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER

FHA CASE NO. 1318039243734
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UMY 3-97-P-26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTFREST IN THE COMMON ELEMENTS IN TOWNE PLACE WEST
CONOIMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORVEL AS DOCUMENT NUMBBR 91-233253, IN PART OF THE EAST
1/2 OF SX{0TION 24, TOWNSHIP 41 NORTH, RANGR 9, BAST OF THE
TRIRD PRINCYPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 06-24-202-0z¢" -~ 1021
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