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This instrument was prupmd by: |
...... SEGOND. FEDERAL. SAVINGS..ANR..LOAN ASSOCIATION 3
Agatha J, Steinke

1960 W. 26th Street
Chicago Illinois 60623

MULTIFAMILY MORTGAGE, - W T
ASSIGNMENT OF RENTS AN SSCURITY AGREEMENT
{Security for constructivz Loan Agreement)

A I/YATYSH,

— THIS MORTGAGE (herein “instrument®) is mads this ....A7. day of ....JK}¥.....0.0., 19 ..95, berween the - o i
Mortgagor/Gramor, . SULLLERMD MONARRES ). ABACHELOR. ANR. MARLS, &, MAST (NEZa. A SPINSTER. ...covvvcvrinsene B
...................................... CMONARREZ ....cvvearvvsmninescore JBARTAR e oovscrsarsitntesfunssnaorsansansensee WiLOSS adddress is

3156, 5.,..Ridgevay,..Lhicaga. 111inals. 80623 ...ccccccviverariiniirsrrarusssnanssens 7 2. (herein "Bomwa"). mdthe N
Mottgqee .SECOND ., FERERAL, SAVINGS.AND.. LOAN. . ASSOCTATLON. .QF..CRICAGO. .. tesvesseesine o

. TR N PR CORPORATION ...cccvvuvvirenercencrnrnnres crrreenenes . orglmuf mtexhdngundnrthelsm R
of...Jinited. Sratsa. .Of. Angrics whose address is ..3960. ¥....26L%. sxzut, Chicago. lidirois..60623 . cceeerris
................................................................................................................... J{berein "Lzoser"), .

WHEREAS, Borrower is indebted to Lender in the principal sum of. sxuww THOUSARD: -AKD. RO 2FNE o eerserssars

L ... oiii e or e e e e a e r e e ae s oAb aaas e e n s b Dollars, whlchmdabwdnmhwidwedbyaouwsmdm

& ................................... (herein *Note"), providing for monthly installments of principal and interest, with the balance of the
indetnedness, if not sooper paid, due and payable on ....July..Sth.. 200Q




Ta SECURE TO LENM(NQE&F f th;dlAL_eﬁm P l\M with interest thereon, rod al)

renewals; extensions and modificagions thereof; (b) the repayment of any futurs advances, with interest thereon, made by Lender
to Borrower pursuant to paragraph 30 hereof (herein *Furure Advances®); (c) the perforrance of the covensnts and agreements
of Borrower contained {n a Construction Loan Agreement between Lender and Borrower datsd .......ooovvcvevnnis . 19....., if any,
as provided in paragraph 25 hereof; (d) the payment of all other sums, with interest thercon, advanced in sccordance herewith to
protect the security of this Instrument; and (¢) the performance of the covenants snd agreements of Borrower hetein contained,
Borrower does hareby mortgage, grant, convey and assign to Leader [the lesschold estate pursuant to (herein “ground lease®)

dated e raers oy DETWEER i oo A e ,recorded in
e e . in and to*] the following described pmpeny located in
....... cviversvensrvvacrecereesseses COOK. .COUNTY. ..0veuur, State of Hlinois:

Lots 22 and 23 in Block ! in Pierson D, Smith's Subdivision of the South § of the
Northeast I of the Southwest } of Section 36, Township 39 North, Range 13, East of the

Third Principal Meridian, in Cook County, Illinois

s’

Permanent Index thx # 16 36 308 011 Lot 23---16 36 308 0i2--Lot 22 Vol 508
Commonly known as 2543-45 W, 36th Street, Chicago Illinois 60632
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TOGETHER with all brildings, improvements, and tenements now or hereafter erected on the property, adall
heretolore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenance, rents, royaities,
uhyieral, oil and gas rights, and water stock sppurtensnt to the property, and all fixtures, machinery, equipment, engines, boilers,
iddinersiors, building materials, sppliances and goods of every nature whatsoever now of hereafter jocated {a, or on, or used, or
to be used in connsction with the property, including, but not limited to, those for the purposes of supplying or
mm cooling, electricity, gas, water, air and light; and ail elevators, and related machinery and equipment, fire
and extinguishing apparatus, security and access coatrol apparsius, plumbing, bath tubs, water heaters, water closets,
, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, scyeens,
, sthades, curtains and curtain rods. wirrors, cabinets, panelling, rugs, antached floor coverings, furniture, pictures,
, trees sod plants, and :all of which, including replacements and additions thereto, shall be deemed
md remain a part of the real property covered by this Instrument; mmofmwm,wmmmdpmm(or
the leasehold estate in the cvent this Instrument is on & [easehold) are herein referred to as the "Property”.
Bmowereovmm:hnBorrowerulawmuyuhedofmcmhmbyconvcyedmdhnmeﬂghIwmme.m L
convey and asrign the Property {(and, if this [nstrument is on & leasshold, that the ground lease is in full force and effect withous
modificarion except as raied above and without default on the part of either lessor or lessee thereunder), that the Property is |
unencumbered, and that Sosrower will warrant and defend generaily the title to the Property agalast all claims and demands,
subject to any easements a0 tastrictions listed in a schedule of exceptions to coverage in any titls insurance policy insating
Lender’s interest in the Properiy.

Uniform Covenants. Borrower and Lep.lsr covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, any preprymoent and late charges provided in the Note aod al] other susis secyred by this
[ostrument, .

2. FUNDS FOR TAXERS, INSURANCE AND OThfx CHARGES. Subject to applicable law or to a written waiver by

Lender, Borrower shall pay 10 Lender on the day monthly ':z:allments of principal or interest &re payabie under the Note (oron

another day designated in writing by Lender), until the Note is raid in full, a sum (herein “Funds”) equal to one-sweifth of (8)

the yearly water and sewer ates and taxes and assessments whith o=y be levied on the Property, (b) the yearly ground reats, if

any, (c) the yearly premium instaliments for fire and other hazard ixeurance, rent loss insurance covering the Property a3 Lender

Wy require pursuant to peragraph 5 hereof, (d) the yearly premfum (uzca'.ents for mortgage insurance, if any, and (¢} if thiy

Instrumen is on 2 leasehold, the yearly fixed renss, \f any, under the growa! wase, oll as reasonsbly estimated initially and from

time t0 time by Lender on the basis of assessments and bills and reasonabie e« tiinates thereof. Any walver by Lender of a g;
l&h

requirement that borrower pay such Funds may by revoked by Lender, in Lendet’s so'e discretion, atmynmeuponmin
writing to Borrower. Lender may require Borrower to pay (o Lender in advance, sas ~ther Funds for other taxes, charges
premiums, assessments and impositions in connection with Borrower of the Property which, 'fndnr:hdlmmblydm
necessary to protect Lender's interests (herein “Other Impositions®). Unless otherwise proviicd by applicable law, Lender may g
require Funds for Other Impositions to be paid by Borrower in 2 lump sum or io periodic instal wents, &t Lender's option
TheFundashnnbyhe!dmanmmmdom‘s)thcdeposxuormmuafwhmhmlmmdotgwmedbynFedmlorm \!
agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay saic rs#'2 -vents, taxes, . e
assessments, insurance premiums and Other Impositions so long as Borrower is not in breach of any coveurat or agreement of
Borrower in this [nstrument. Lender shall make no charge for so holding and applying the Funds, analysir,g raid account or for-
verifying and compiling said assessments and bills, unless Lender pays Borrower interest, earnings or profits (. 'he Funds snd
applicabie law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time or execution of
this [nstrument thar intevest op the Funds shall be paid to Borrower, #nd unless such agreement is made or applicabie taw
requires interest, camings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profit on
the Fands. Lender shail give to Dorrower, without charge, an annual accounting of the Funds in Lender’s normal format showing
credits and debits to the funds and the purpose for which each debit to the Funds was made. The Funds are pledged 25 additional
security for the sums secured by this Instrument. '
if the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the smount deemed
necessury by Lender to provide for the payment of water and sewer rates, taxes, assessmants, insurance premiums, rents ad
Other Imposition, as they fall dus, such excens shall by credited to Borrower on the next motithly installment or installenty of
Funds dve. 1f a say time the amount of the Funds heid by Lender shall be iess than the amount deemed necessagy by Lender to
pRY water aDd scwer rates, (axes, assessments, insurance premiums, rents and Other Impositions, as they fall dus, Borrower shall
pey to Lender any amount necessary o make up the deficiency within thirty days after notice forin Lender to Borrower
requesing payment thereof,




e AN ORI GO o
in any order as Leader shall sder's sdle the time of application (i) o pay

rales, reats, taxes, assessments, insurance premiurma and Other Impositions which are now or will hereafter become due, or (i) *
as 8 credit against sums secured by this Instrument, Upon payment in full of all suma secured by this Instrament, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicabie law provides otherwiss, all paymeats received by Londer form Borrower
under the Note or this Instrument shall be applied by Leader in the following order of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof; (i) interest payable on the Note; (iii) principat of the Note; (iv) interest paysbie on advances
made pursuant to paragraph 8 hereof; (v) principal of advances made pursuant to paragraph 8 hereof; (vi) interest payabie on any
Future Advence, provided that if more than one Furure Advance is outstanding, Lender may apply paymeats received among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender’s sole discretion, may determins; (vil)
principal of any Future Advance, provided that if more than one Future Advancs is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion, may
determine; and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine;
provided, however, that Lender may, at Lender's option, apply and sums payabie pursuant to paragraph 8 hereof prior to interest
on and principal of th. No.e, but such application shal! not otherwise affect the order of priority of application specified in this

paragraph 3.

4, CHARGES; LIENS. Borrowz¢ chall pay ail water and sewer rates, reats, taxes, assessments, premiums, and Qther
Impositions attributable to the Propesr; st Lender’s option in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making peymant, when due, directly to the payee thereof, or in such other manner as Lender may
designate in writing. Borrower shail prumptiv. furnish to Lender all notices of amouats due under this paragraph 4, and in the
event Borrower shall make payment directly, Doicower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which 'as. or may have, priority over or equality with, the lien of thiz Instrument,
and Borrower shall pay, when due, the claims of ll persons supplying labor or materials to or in connection with the Property.
Without Lender’s prior written permission, Borrower sh)! not allow any lien inferior to this instrument to be perfected against

the Property.

5. HAZARD INSURANCE. Borrower shall keep the improven eats now existing or hereafier erected og the Property insured by
carriers at all times satisfactoty to Lender against loss by fire, hazards included within the teym “"extended coverage”, rent ioss
and such other hazards, casualties, liabilities and contingencies as Lencier (and, if thiz Instrument is on & leasehold, the ground
lease) shall require and in such amounts and for such periods as Lender <as’s ~equire. All premiums on insurance policies shall
be paid, at lender’s option, in the manner provided under paragraph 2 heres?, Jr by Borrower making payment, whea due,

Nlrectly to the carrier, or in such other manner as Lender may designate in writing.

e All insurance policies and renewals thereof shall be in a form acceptable to Lender ap4 shall include a standard morigage clause

Nm favor of and in form acceptabie to Lender., Lender shall bave the right to hold the yulizies, and Borrower shall prompily

Omm to Lander all renewal notices and all receipts of paid premiums. At least thirty deys urior to the expiration date of a

Ve policy, Borrower shall deliver to Lender a reaewal policy in form satisfactory to Lender. 1f this 'astrument is on a leasehold,

| ) Borrower ail furnish Lender a duplicate of all policies, renewal notices, renewal policies and receipis of paid premiums if, by

@ virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

In the event of [oss, Borrower shali give immediate written notice to the insursnce carrier and to Lendzs. Snrrower hereby
authorizes and empowers Lender as antomney-in-fact for Borrower to make proof of loss, to adjust and coryromise any claim
under insurance policies, to appear in and prosecute any action arising from such insurance policies, to collest zad recefve
insurance proceeds, and to deduct therefrom Lender’s expense incurred in the collection of such procesds; provided however,
that nothing contained in this paragraph 5 shall require Lender to incur any expense or take any action hereunder, Borrower
further authorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds to be used to reimburse Borrower for the
cost of reconstruction or repair of the Property or (b) to apply the baiance of such proceeds to the payment of the sums secured
by this lustrumens, whether or not then due, in the order of application set forth in paragraph 3 heseof (subject, however, to the
rights of the [essor under the ground lease If this Instrument is on a jeasehold).

If the insurance proceeds are held by Lender to neimburse Borrower for the cost of restoration and repair of the Property, the
Property shall be restored to the equivalent of its original condition or such condition or such other condition as Lender may
approve in writing. Lander may, at Lender's option, condition disbursement of sald proceeds on Lender's approval of such pians
and specifications of an architsct satisfactory (o Lender, contractor's cost estimates, architect’s certificates, waivers of liens,
swom statements of mochanics and materialmen and such other evidence of costs, percentage completion of construction,
application of payments, and satisfaction of liens as Lender may reasonably require, If the insurance proceeds are appiied to the
payment of the sums secured by this [nstrument, any such application of proceeds to principal shall sot extend or postpone the
due dates of the monthly Installments referred to in paragraphs 1 and 2 hereof or change the amounts of such instailments. If the

4
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G{PRES‘ERVAHONANDMAMNANCE OF PROPERTY; LEASEHOLDS. borrower (») shall not commit waste or pemat
inffirment ot deteriorstion of the Property, (b} shall not abandon the Property, (c) shall restore or repair promptly and in & good
nn}wmtmmlﬂ:emanormypmofthel’ropmytotheeqmvalmohuorigmnlcondidm.ormhothermmonu
Lender may approve in writing, in the event of any damage, injury or ioss thereto, whetker or not inturance proceeds are
afilable to cover in whole or in part the costs of such restoration or repair, (d) shall keep the Propeny, including improvements,

, equipment, machinery and appliances thereon in good repair and shall repiace fixtures, equipment, machinery and -
apblisnces on the Property when necessary 1o keep such items in good repair, (e} shall comply with al} laws, ordinances,
reguiations sad requirements of any governmental body applicable to the Property, (f) shall provide for professional management
of the Property by s residential renta! property manager satisfactory to Lender pursuant to a contract approved by Lendectn -~ - -
writing, unless such requirement shall be waived by Lender in writing, (g) shail geoerally operate and maintait the Property ina.
manner 10 engure maximy- rentzls, 2nd (h) shall give notice in writing to Lender and of and, unless otherwise directed in E
writing by Lender, appea i and defend apy action or proceeding purporting to affect the Propesty, the security of this. :
Instruroent or the rights or pow=rs of Lender. Neither Borrower nor any tenant or other person shall remove, depolish or alier
any improvement now existing ¢ hereafter erected on the Property or any fixture, equipment, machinery or appliance in or on
the Property except when incigex: %o the replacemens of fixtures, equipment, machinery and applisnces with items of iike kind,
If this [nstrument is on a leaseholu, Zomower (i) shall comply with the provisions of the ground lease. (if) shall give immediate -
written notice to Lender of any default 9y Isasor under the ground lease or of any notice received by Borrower form sich iessor
of any default under the ground Jease by Borrzwer, (iii) shall exercise any option to renew or extend the ground lease and give
written confirmation thereof to Lender withiti #4i7y days after such option becomes exercisable, (iv) shail give immexiiate written
potice to Lender of the commencement of any renv.ua! procesdings under the ground lease by any party thereto and, if required
by Lender, shall permit Lender as Borrower's attorsy-in-fact to control and act for Borrower in any such remediaj proceedings
and (v) shall within thirty days after request by Lender ~»zin form the lessor under the ground lease and deliver (o Lender the
lessor's estoppel certificate required thereunder, if any, Bornwer hereby expressly transfers and assigns t0 Lender the benefit of
sll covenants contained in the ground lease, whether or not such rovenants run with the land, bml.mdu&hnllhwemlhhﬂky :
with respect t0 such covenants nor any other covenants not any (eher covenants contained in ths ground lease,
Borrower shail not surrender the leasehold estate and interests hervin coiveyed por terminme or cancel the ground lease
cresting said estate and interests, and Borrower shall not, without the cxpiess written consent of Lender, aiter or amend said
ground lease. Borrower covenants and agrees that there shail not be a mecgee of the ground lease, or of the leasehold estare
crested thereby, with the fee escate covered by the ground lease by reason 04 siid Jeasehold estate or said feo estate, or Oy part £
of either, coming into common ownership, unless Lender shall consent in writing t% sech merger; if Borrower shall acquire such €7y, . -
foe estate, then this Instrument shall simultapeousty and without further action be sprear’ 50 as (0 become a lien on such feo g:

LY

7. USE OF PROPERTY. Unless required by applicable {aw or uniess Leader has otherwis 2 ag-eed in writing, Borrower shall
not allow changes in the use for which aif or any part or the Property was intended at the time this [osrument was executed. |
Borrower shall not initiate or acquissce in a change in the zoning classification of the Property without | ender’s prior written
Couseat. ,

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreemenss cutained in this
inscrumenz, or if any action or proceeding is commenced which affects the Property or titie thereto or the intercat of Lender R
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involviag a A
bankrupt or decedent, then Lender at Lender's option may mske such appearances, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect Lender’s interest, including, but pot limited to , (1) disburseraent of

atorney's fess, (ii) entty upon the Property to make repairy, (lif) procuremen: of satisfactory insurance as providid in paragraph

5 hereo!, and (iv) if this Instrament is on a leasehold, exercise of any option to repew or extend the ground lease on behalf of

Borrower and the curing of any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebredness of
Borrower secured by this Instrument. Uniess Borrower and Lender agree to other werms of payment, such amounts shall be

tmmedistely due and payable and shall bear interest from the date of disbursement at the rate stated in the Note unless collection

from Borrower of inzerest at such rate would be contrary to applicable law, in which event such amounts shall bear inserest s the

highest rate which may be collected from Borrower under spplicsbie law. Borrower hereby covenanss and agrees that Lender

. - shall be subrogated 1o the lien of any mortgage or other lien discharged, in whole or part, by the indetitedness secured bereby.
"' Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause (o be made reasonable entries ypon and inspections of ths Property. - v

b




10. BOOKS AND RECORDS. @E:F &m{l ﬁwm below, or such other
place as Lender may approve in writing, complete o to reflect correctly the
cesults of the operation of the Property and coples of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject to examination end inspection af any reasonsble time
by Lender, Upon Lander's request, Borrower shail furnish to Leader, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Borrower and, if lender shall require, by an Independent certified
public accountant. Borrower shall furnish, together with the foregoing financial statements and &t any ather time upon Lender's
request, a rent scheduie for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space
occupied, the leass expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or
other taking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceeding uniess otherwise directed by Leader in writing. Borrower authorizes Lender, at Lender's option, a4
attorney-in-fact for Borrower, to commence, eppear in and prosecute, in Leader’'s or Borrower's nams, any Action or proceeding
relating to aoy condemnsion or other taking of the Property, whether direct or indirect, and to settle or compromise any claim in
conmection with such coud mpation or other taking. The proceeds of apy award, payment or claim for damages, direct or
consequential, in connection ‘~ith any condemnation or other taking, whether direct or indirect, of the Property, or part thereof,
or for conveyances in liey of crademnation, are hereby assigned 1o and shall be paid to Leader subject, if this Instrument is on a
leasehoid, o the rights of lessor vzaiar the ground lease.

Borrower authorizes Lender to agp'y :ch awards, payments, proceeds or damages, after the deduction of Lender's expenses
incurred in the coliection of such amoun's, at Lender’s option, to restoration or repair of the Propersty or to payment of the sums
secured by the Instrumeut, whether or not than due, in the onder of application set forth in paragraph 3 hereof, with the balance,
if any, to Borrower. Unless Borrower and Lza4ér otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly insiaiiments referred I in paragraphs 1 and 2 hereof or change the amount of
such installments. Borrower agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection with such condemnation or takit.z 4»-Lender may require.

12, BORROWER AND LIEN NOT RELEASED. From tire to timae, at Lender’s option, withour giving notice to or obtaining
the consent of Borrower. Borrower’s successors of assigns or ¢f any junior liezholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach or any coven:t or agreement of Borrower in this Instrument, extend the
time for payment of said indebiedness or any part thereof, reduce the [avivents thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notes therefor, modify the terms sad e of payroent of said indebtedness, release form
whe lien of chis Ingtrument any part of the Property, take or release other or advitional security, reconvey any part of the
] Property, consent 1o any map or plan of the Property, consent to the granting of a7y casement, join in any extension or
C\ubordination agreement, and agree in writing with Borrower to modify the rate 0.’ interst or period of amortization of the Note
“ibr change the amount of the monthly installments payable thereunder. Any actions tsk= by Lender pursuant to the terms of this
“eharagraph 12 shall not sffect the obligation of Borrower of Borrower's successors or assisas ‘o pay the sums secured by this
J‘ ) t and t0 observe the covenants of Borrower contained herein, shall not affect the graranty of any person, corporation,
mparmemip or other entity for payment of the indebtedness secured hereby, and shall not affect t'e lien or priority of lien hereof
on the Property. Borrowar shell pay Lender a reasonable service charge, together with such title inurmce premiums and
anorney’s fees as may be incurred at Lender's option, for any such action if taken at Borrower's requss?.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any righ: or cxmedy bereunder,
or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this [nstrument after the due date of such payment shall not be u weiver of
Lander's right (o either require prompt payment when due of aii other sums 3o secured or to declare a default for failure to make
prownpt paymeat. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waver
of Lender's right to accelerate the maturity of the indebiedness secured by this Instrument, nor shall Lander's receipt of auy
awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or walve Borrower’s default in payment of sums

secured by this investment.

14. BSTOPPEL CERTIFICATE. Borrower shall within ten days of 2 written raquest from Lender furnish Lender with & written
statement, duly acknowledged, setting forth the sums secured by this Instrument and sny right of set-off, counterclaim or other
dafense which exists againat such sums and the obligations of this Instrument.
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to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable =

lpw. may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lander 2

rds or other appropriate index, as 2 financing staternent for any of the itema specified above a3 part of the Property. Any
' of this Instrument or any other security agreemcent or financing stntement shall be sufficient as a financing statement,
addition, Borrower agress to execute and deliver to Lender, upon Lender’s request, any financing statemonts, as weil a
ttensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
aérfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any
Mensions, rencwals, amendments and releases thereof, and shall pay all reasonable costs and expenses of any record soarches .
- % financing statsments Lender may reasonably require. Without the prior written consent of Londer, Borrower shall not create
. oF suffer to be created pursuant to the Uniform Commercial Code zay other security interest in said items, including
 peplacements and additions thereto. Upon Borrower’s breach of any covenant or agreement of Borrower contained in this ‘
Instrunsent, including the covenants 10 pay when due all suma secured by this Instrument, Lender shall have the remedies of a
" secured party under the Uniform Commercial Code and, st Lender’s option, may also invoke the remedies provided in paragraph
. 27 of this Instrument a2 0 tuch itema, In exercising any of said remedies, Lender may procoed against the {tems of real property
and amy items of personal 7conerty specified above as part of the Property separnately or together and in any order whatsoever,
without in amy way affecting th. availability of Lender's remedies under the Upiform Commercial Cods or of the remadies
provided in paragraph 27 of thit lyetrument.

16. LEASES OF THE PROPERTY. 44 .sed in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is
on 2 leasehold. Borrower shall comply with and observe Borrower's obligations a3 landlord under all Jeases of the Property or
any part thereof. Borrower will not lease any purion of the Property for non-residential use except with the prior written
approval of Leader. Borrower, at Lender’s request, chall furnish Lender with executed copies of ali leases now existing or
hereafter made of all or any part of the Property, vud all leases now or hereafter entered into will be in form and substance
subject to the approval of Lender. All leases of the Proprrty shail specifically provids that such leases are subordinate to this
Instrument; that the tenant attorns to Lender, such attorniuers (o be effective upon Lender's acquisition of title to the Property;
that the tenant agrees to exscute such further evidences of a)mment as Leader may from time to time request; that the
stornment of the tenant shall not be terminated by foreclosure; ;nd 1has Lender may, at Lender’s option, accept or reject such
suornments. Borrower shall not, without Lender’s written consent, #xe~ute, modify, surrender or terminate, either orally or in
writing, a0y lease now existing or hereafter made of all or any part of e Propeny providing for a term of three years or more,
permit an assignment or sublease of such a lease without Lender’s wrinter. coasent, or request or consent to the subordination of
aay lease of all or say part of the Property 10 any lien subordinate to this In«trument. If Borrower becomes aware it any tenant ()
proposes (o do, or is doing, sy acy or thing which may give rise to any rigic of se2-off against rent, Borrower shall (i) take such '}
steps as shall be reasonablé calculated 1o prevent the accrual of any right to a set-C{f agrinst rent, (if) otify Lender thereof and &)
of the amount of said set-offs, and (iii) within ten days after such accrual, reimburse e vnant who shall have acquired such
continue 0 be payable without set-off or deduction. » -
Upon Lender’s request, Borrowes shall assign to Lender, all leases pow existing or bereafter ®ade of all part or any part of the
Property and all security deposits made by 1enants in connection with such leases of the Property. Jpo) assignment by Bosrower.
to Lender of any lexses of the Property, Lender shall have all of the rights and powers possessed by Govsomver prior to such a
assignment and Lender shall have the right w modify, extend or terminate such existing lasses and to exacie new leases, in
Lender's sole discretion. )

right 1o set-off or take such omerszepmMeﬁﬂvﬂymmm”:aum»vmmmmmmm% -
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17. REMEDIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to all other rights or
remedies under this Instrutnent or afforded by law or aquity, and masy be ezercised concurrently, independently, or successively,
in any order whatsoever. : o

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the
Federal Bankruptcy Act, a3 such Act may from time to time be amended, or usder any similar or successor Federsl statute
reiating to bankrupicy, insolvency, arrangements ot reorganizations, or under any state bankyuptcy or insolvency act, or filo an
snswer in an iavoluntary proceeding admitting insolvency or inability t pay debis, or if Borrower shail fail to obtsin & vacation
or stay of involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower shall be adjudged &
bankrupt, of if a trustee or receiver shall be appointed for Borrower or Borrower’s property, or if the Property shall become
subject 10 the jurisdiction of & Federal bankruptcy court or similar state court, or if Borrower shall make an assignment for the
benefit of Borrower’s creditors, or if there is an attachment, execution or other judicial seizure of sny portion of Borrower’s
sasets and such seizure is not discharged within ten days, then Lender may, at Lender’s option, declare all of the sums sscured
by this Instrument to be immediately due and payable without priot notice to Borrower, and Leoder may invoke any remedies

7

ity interest in said items. Borrower agrees that Lender may file this Instrument, or & reproduction thereof, in the real estaie |




permitted by paragraph 27 of WH |ﬁ
Borrower's bankruptcy or any of the other aforesaid events be
Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (1) all or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not 2 astursl
person or persons bur is a corporation, parmership, (rust or other legal entity), Lender may, at Lender's option, declare all of the
sums secured by this [nstrument to be immediately due and payable, and Lender may invoks sny remedies permitted by
paragraph 27 of this Instrument. This option shall not apply in case of

A3) tranafers by devise or descent or by operation of law upon the destk of a joint tenant or a parmer;

(b) sales or transfers when the transferee’s credit worthiness and mansgement ability are satisfactory to Lender and the

transferes has executed, prior to the sale or transfer, a written assumption agreement containiug such terms as Lender

* may require, including, if required by Lender, an increase in the rate of interest paysbie under the Note;

{c) the grant of a leasehold interest in a purt of the Property of three years or less (or such longer lease term as Lender

may permit by prior written approval) not containing an option to purchase (except any interest in the ground lease, if

this Instrument i~ on a leasehold);

(d) sales or tranzf.rs of beneficial interests in Borrower provided that such sales or transfers, together with any prior

sales or transfers of S+neficial interests in Borrower, but excluding sales or trapsfers under subparagraphs (a) and (b}

above, do not resul: tu inore than 49% of the beneficial interests in Borrower having been sold or transferred since

commencement of aracri~asion of the Note; and

(¢) sales or transfers of ftatv:cz or any personal property pursuant to the first paragraph of paragraph 6 hereof,

secured by this

20. NOTICE. Except for any notice required tnder applicable law o be given in another manner, (a) apy notice to Borrower
provided for in this Instrument or in the Noie ab.y be given by mailing such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other »aross a3 Botrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certifies. mai!, return receipt requested, 10 Lender’s address stated herein or to such
other address as Lender may designate by notice to Borryver as provided herein, Any notice provided for in this Instrument or in
the Note shall be deemed to have been given to Borrowe: ~¢ Lender when given in the manner designated herein,

2t. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shall bind, and the rights hercundet shal iaure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 19 hereof. All ccversnts and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking any actions provided fo. “erein, Lender may act through its employees,
agents or independent coneractors as authorized by Lender. The captions and hradings of the paragraphs of this Instrument or for
convenience only and are sot to be used to interpret or define the provisions nereof.

IFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY,

form of multifamily instrument combines uniform covenants for national use and nor-uriform covenants with limited

jons by jurisdiction to consticute 2 uniform security instrument covering real property ard miaed fixtures and personal

rty. This Instrument shall be governed by the law of the jurisdiction in which the Property i located, In the event that any
pegyision of this [nstrument or the Note conflicts with appticable law, such conflict shall not affect ¢ ther provisions of this
Ihsprument or the Note which can be given effect without the confliction provisions, and to this end the 7v-izions of this
1€frument and the Note are declared to be severable. In the event that any applicaisle law limiting the amo:o-of interest or other
charges permitted to be collected form Borrower is interpreted so that any charge provided for in this Instruszswc or in the Note,
whether considered separately or together with other charges levied in commection with this Instrument and the Note, violates such
law, and Borrower is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary o eliminate such
violation. The amounts, i any, previously paid to Lender in excess of the amounts payable to Lender pursuant to such charges a
reduced shall be applied by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purpose of
determining whether any applicable law !imiting the amount of interest or other charges permitted to be collected from Borrower
has been violaled, al} indebiedness which is secured by this [nstrument or evidenced by the Note and which constitutes intetest, a3
well as all other charges levied in connection with such indebtedness which constitute interest,, shall be deemed to be allocxied
and spread over the stated term of the Note, Unless otherwise required by upplicable law, such aliocation and spreading shail be
effected in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE QF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar
to the enforcement of the lfen of this Instrument or (o any action brought to enforce the Note or any other obligation secured by

this Instrument.
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of by suy other party, Lander shall have the right to determine the order in which any or all of the Property shall be tubjectsd to . -
mmndiaprovidedherein Lender shall have the right to determine the order in which any or all portions of the indebtedness
hereby are satisfied from the proceeds realized upon the cxercise of the remedies provide herein. Borrower, any party

ho consents to this Instrament and any party who now or hereafter acquires a security interest in the Property and who bas

or comstructive notice hereof bereby waives any and all right to require the marshailing of assets in connection with the

ise of any of the remedies permitted by applicable law or provided herein,

&:!ONSTRUC'HON LOAN PROVISIONS. Borrower agress to comply with the covenants and conditions of the Construction
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by

{énder pursuant to the Construction Loan Agrecment shall be indebtedness of Borrower secured by this nstrument, aad sxch
advances inxy be obligatory as provided in the Construction Loan Agreement. Aﬂmdishuudhyundctpﬁorwmmleﬁon
| of the improvements to protect the security of this Instrument up to the principal amouns of the Note shall be treated as '
" dishursements pursuant to the Construction Loan Agreement. All such sums shail bear interest from the date of disbursement at -
the rate stated in the Not~._uniess collection form Bosrower of intarest at such rate would be contrary to applicable law in which
even! such amounts shail kst interest at the highest rate which may be collected from Borrower under applicable law and shail
be payable upon notice frum Lender to Borrower requesting payment therefor.

From time to time a8 Lencer d2ems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute
aod deliver 1o Lender, in sucli focraas Lender shall direct, assignments of any and all rights or claims which relate to the
consruction of the Property and whieli Rorrower may have against any party supplying or who bas supplied labor materials or
services in connection with constructica r.f the Property. In case of breach by Borrower of the covenants and conditions of the
Construction Loan Agreement, Lendes, at Lender’s option, with or without entry upon the Property, (I} may invoke any of the
rights or remedies provided in the Construciiow wan Agreemert, (ii) may accelerate the sums secured by this Instrument and
invoke those remedies provided in paragraph 27 27 Lateof, or (iii) may do both, If, after the commencement of amortization of
the Note, the Note and this Instrument ars soid by Lender, from and after such sale the Construction Loan Agreament shall cease
to be & pant of this Instrament and Borrower siall not gesert any right of set-off, counterciaim or other claim or defease erising
out of or in conmection with the Construction Loan Agre=me against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEVEL; LENDER IN POSSESSION. As a part of the consideration
for the indebtedness evidenced by the Note, Borrower herehy absolute’y and unconditionally assigns and transfors to Lender all -
the remts and revenues of the Property, including those now due, past due, or to become due by virtue of aay lease or other
agreement for the occupancy or use of all or any part of the Property, regarless of to whom the rents and revenues of the

Property are payable. Borrower hereby authorizes Lender or Lender's agent (o collect the aforesaid rents and revemss and w

hereby directs each tenant of the Property to pay such reats to Lender or Lecuer’s »3ents; provided, however, that prior to
written notice given by Lender to Borrower of the breach by Borruwer of any covenant of agreement of Borrower in this
insorument, Borrower shall collect and receive all rents and revenues of the Property 4 «qustes for the benefit of Lender and

3 hercof with the balance, so long as no such breach has occurred, to the account of Borrow if, it being intended by Borrower
and Lender thar this assignment of rents copstirutes an absolute assignment and oot an assigninen! Jor additional security only.
Upon delivery of written notice by Lender to Borrower of the breach by Borrower of any covéaant or ayreement of Bortower in .,
this Instrument, and without the necessity of Lender entering upor and taking and maietaining fall conirl of the Property in "»1*«
person, by agent or by a court-sppointed receiver, Lender shall immediately be entitled to possession of 2l ients and revenues.of -
the Property as specified in this paragraph 26 as the same become due and payable, including but not limitcd > rents then due =,
and unpaid, and alf such rents shall immediately upon delivery of such notice be held by Borrower as rustee i the bevefit of
Lender only; provided. however, that the written notice by Lender to Borrower of the breach by Borrower shall containa
statement that Lender exercises its rights to such rents. Borrower agrees that comumencing upon delivery of such written notice of
Borrower's bresch by Lender to Borrower, each tenant of the Property shall make such rents payable 10 and pay such rents to
Lender or Lender’s agents on Lender’s wrinen demand to each tenant therefor, delivered to each tensnt personally, by mail or by
delivering such demand to each rental unit, withoyt any liability on the part of said tenant to inquire further as 1o the exisence of

& default by Borrower. :
Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Leader
form cxercising its rights under this paragraph 29, and that at the time of exccution of this Instrument there has been no

suticipation or prepayment of any of the rents of the Property for more than two months prior to the due dates of such reats.
Borrower covenants that Borrower will not hereafter collect or accept payment of any rents of the Property more than two

months prior to the due dates of such rents. Borrower further covenants that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as Lender may from time to time request.

2]

2
Borrower, to apply the remts and revenues so collected to the sums secured by this Instrumay in the order provided in paragraph - ‘3
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court appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof Including, bus not
limited to, the execution, cancellation or modification of leases, the collection of all rents and revenues of the property, the
making of repairs to the Property and the execution or termination of contracts providing for the management or maintenance of
the Property, all on such 1erms as are deemed best to protect the security of thir Instrument. In the event Lender elects to sock
the appointment of a recelver for the Property upon Borrower's breach of any covenant or agresment of Borrowes in this
Iastrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or tho receiver shall be entitled to
receive a reasonable fee for so mansging the Property.

All rents and revenues collected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower of
any covenant or agreement of Borrower in this Inscrumant shall be applied first to the costs, if any, of taking control of and
managing the Property and collecting the rents, including, but not limited to, aitorney's fees, receiver's fees, premiums on
receiver’s bonds, costs of repairs (o the Property, premiums on insurance poficies, tixes, assessments aud other charges on the
Property, and the costs of discharging any obligation or Hability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Instrament. Lender or the recciver shail have access to the boods and records used in the operation and
maintenance of the Propr.rty and shall be fiable to account only for those rents actually received. Lender shall not be lisble to
Borrower, anyone claiming :nder or through Borrower or anyone having an interest in the Property by reason of anything done
or left undone by Lender uncer this paragraph 26.

If the rents of the Prapenty ar ant sufficient 10 meet the cosis, if any, of taking control of and managing the Property and
collecting the rents, any funds expauced by Lender for such purposes shall become indehtedness of Borrower 1o Lender secured
by this Instrument pursuant to paragraph & hereof. Unless Lender and Borrower agree in writing to other terms of paymes, such
amounts shall be payable upon notice fre = Lender to Borrower requesting paymeat thereof and shall bear interest from the date
of disbursexnent at the rate stated in the Note upless payment of interest at such rate would be contrary to applicable law, in
which event such amounts shall bear interest at iae highest rate which may be collected from Borrower under applicable law,

Any entering upon and taking and maintaining of con.rol of the Property by Lender or the receiver and any application of rents
as provided herein shall not cure or waive any defauit iiveunder or invalidate any other right or remedy of Lender under
applicable law or provided herein. This assignment of rer.s Hf the Property shali tetminate at such time as this [nstrument ceases

to secure indebtedness beld by Lender,
Non-Uniform Covenants. Borrower and Lender further covenany 27 agres as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any ¢uvanant or agreement of Borrower in this Instrument,
including, but not limited ta, the covenanis 10 pay when due any sums secuses by this Instrument, Lender at Leoder's option may
declare all of the sums secured by this Instrument to be immediately due and r-yable without further demand and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies penmmd by applicable law or provided herein. Lender
shail be entitled 10 collect all costs and expenses incurred in pursuing such remedies, juc!uding, but not limited to, astorney’s

$ea, costs of documentary evidence, abstracts and title reports.

0 RELEASE. Upon payment of al) sums secured by this [nstrument, Lender shall release this (astrument, Borrower shall pay
der’s reasonable costs incurred in releasing this Instrument.

4
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29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead
Property. lfBomwetwaocrpom:on.Borrowerherebywuvuaﬂdgbtofmdempﬁononbehﬂfofﬂomcrmdanbahﬂfof

Kﬂothcrpemmacquiringmymmestordﬂemmehopenysubsequchedmofﬂwlmmmmdmnm
fadgment creditors of Borrower. ‘

b. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures

heid by Lender, may make Future Advances t0 Borvower. Such Future Advances, with interest thereon, shall be

by this Instrument when evidences by promissory aotes stating that said notes are secured hereby, At no time shall the
amount of the indebiedness secured by this Instrument, exceed the original amount of the Note (US
) plus the additional sum of e
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Todey .c:ﬁ"“ﬁ

{name of corporanou)
behalf of the corporation.
A DDAASA
My CommiQRK BipkeGEAL” P
‘. Rosa Avila »

4 Notsry Public, State of Illincis »

4 My Gommission Expires 8/31/87 »
YWYV EVY Yy vy

sTATE OR ILLINOIE, - ).COOIC oo County ss:

bt aNom\?fPubllcmanforsmdcoumyandsm do bereby certify that
.WiMZ.-(.* HYA "m ‘\’ \M‘M\ Mﬁ% personally known to me to be the same person(s) whose
subscribed 3 *Lic foregoing instrument, appeared voluatary act, for thifises and purposes therein set forth,

Given under my hand and official se=!, s .71 rday of 3 oL S
tilig Ha
My Commission Expires: t(/..{ /q U LT AR YA Ve 4 Notay Fuzie n':ap?lﬂ noig
IE{ ?onml._:un prues 17:4008

-------------------------------------

---------------------------------------

(name of corporation) (state)
nq%omion, general parimer on behRlf of ......covevinec i G .

o)
1-'.My Commission BXpires: e e
» - Notary Public




I-FICIAL COPY




UNOFFICIAL COPY

TO HAVE AND TO HOLD the same unto said pari®8_ of the second par. as aforesaidteir heirs and assigns. forever.

This deed is executed pursuant to and in the cxercise of the power and authority granted to and vested in said Trustee by the
terms of said deed or deeds in trust detivered to said Trustee in pursuunce of the trust agreement ahove mgnlioned, and made
subject 1o the lien of every trust deed or morigage and every other lien against said premises (if any there be) of record in said
county affecting {he said real estate or any part thereof given 1o sccure the payment of moncy and remaining unreleased at the

date of the delivery hercof,

IN WITNESS WHEREOQF, said party of the first part has caused these presents to be signed in its name by ils Vice-
President and Trust Officer anested by its Assistant Trust Officer and its corporate seal to be hereunto affixed the day and year .

first above wrilten,

FIRST NATIONAL BANK OF EVERGREEN PARK
as Trustec as aforesaid,

ATTEST: By L—o—/{/\»u\/l- )\

VICE PRESIDENTA TRUST OF@ER

ICER

State of Minois

County of Cook

I, underaigned a Notary Public in aid for said County, in the State aforesaid, DO HEREBY CERTIFY
that __ Robert J. Hayo Vice-Fiésident and Trust Officer of FIRST NATIONAL BANK OF |
EVERGREEN PARK,and Nancy Rodighiero Assistzns Trust Officer thereof, personally known to me 10 be

the same persons whose names are subscribed 1o the foregoing instruimant as such Vice-President and Trust Officer, and
Assistant Trust Officer, respectively, appeared before me this day in person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act, and as the free and volustary act of said Bank, for the purposes therein
set forth: and the said Assistant Trust Officer did also then and there acknowledge that bie wwas custodian of the corporate seal of
said Bank did affix the said corporate seal of said Bank to said instrument as his own free und voluntary act, and as the free and

LY voluntary act of said Bank for the uses and purposes therein set forth.

30eh day of June

wis GIVEN Lpger my hand and Notarial Seai this ) _ AD. 19 85

(\‘
M \ N ’
“epEICIAL SEAL” @m s L‘( th
OHRGIL SEAL" RN ™

AH M. NAVARE N YP
DEBCRAM . Lt o OTARY PUBLIC
Notary Exphies 10169

“, Cumm'ﬁﬁu“ Ex / o
ST My commission expires:_{ D/ 7Y N

Mail future 1ax bills to;

- Kemme 1% 20k STiuen_ b . Triomiso
35¢ N, Milwaubae <. o3 SouuBGRT UM
Léégfv, /40630 _Chichad , 1 6DbiY

This instrument was prepared by: Joseph C. Funelli, 310) West 95th Street, Evergreen Park, Illinois 60642
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