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3214383

THIS MORTGAGE ("Secunity-iastrument”) is given on AUGUST 25, 1995 . The Mortgagor is
PETER SANDOR LANGMAR, UNMASRRIED

1927 NORTH HUMBOLDT, CHICAGO, JLLINOIS 60647

{"Borrower”). This Security Instrument is given to

PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof ~ THE STATE 4F ILLINOIS , and whose
address v 1300 EAST WOODFIELD ROAD-SUITE 30F '
SCHAUMBURG, ILLINQOIS 60173 ("Ls mder"). Borrower owes Lender thé‘zg,sapal of

ONE HUNDRED NINETY THOUSAND AL MAROREL AND 007100
/Four /Eight Hundred Fifty Deitars (U.S. § m/m/pﬂ// ),

This debt is evidenced by Borrower's note dated the same date as this Securiy !nstrument (“Note®), which provides for-

monthly puyments, with the full debt, if not paid earlier, due and payable on  SEPCFYBER 1, 2025

This Sevurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots;, with m!emst, and all renewals,
extensions and modifications: () the payment of all other sums, with interest, advanced uidor paragraph & to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenanis and sgreenenis under this Security
instrument and the Note. For this purpase, Borrower does hereby morigage, grant and convey (o iender the following
described property located in COOK County, lilinois:
THE SOUTH 1/2 OF LOT 18 IN BLOCK 4 IN HANSBROUGH AND HESS SUBDIVISICN

OF THE BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 4C NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQOIS.

13-36-304-010
VOL. 513

which has the address of 1927 NORTH HUMBOLDT, CHICAGO
{thnoi 60647 Zip Cade  ("Propurty Address™);

@, 4Ry waon FItA Misois Mortes - 4192
VIR MOR TGAGE FORMS - (006217220
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4. Fire, Plood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property, whether now in
existence or subsequently erected, ngainst any hazards, casualties, and contingencies, including fire. for which Lendér requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required hy the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall b held hy Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the evemt of loss, Borrower shall give Lender immediate notice by mail. Londer may make proof of loss if ot made
promplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender., instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be npplied by
Lender. at its option, wither (2} lo the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent umounts applied in the order in paragraph 3, and then lo prapayment of principal, or (b) to the restoration of repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referresd to in parugraph 2. or change the amount of such puyments. Any excess insurance procoeds
over an amount reqiiced to pay all outstanding indebtedness under the Note and this Security Instrument shall be puid to the

entity legally entitled thereto,

In the event of foreclonore.of this Security Instrument or other transfer of title to the Property that extinguighes the
indebtedness, all right, title anc-intesct of Borrower in and to insurance policies in force shail pass (o the purchaser. .

S. Occupancy. Preservation, Muintenance und Protection of the Property; Borrower's Loan Application;
Lenseholds.  Borrower shall occupy. establish; and use the Property as Borrower s principal resideace within sixty days after
the exectition of this Security Instrument and she?-continue 1o occupy the Property as Borrower'e principal residence for at least
ane vear after the date of occupancy, unless the Secretary determines this requirement will couse undue bardship for Borrower,
or unless extenuating circumstances exist which| are_beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commi( waste or destroy, damage or substantially change the Property or allow
the Property tn deterivrate, reasonahle wear and tear excopted. Lender may inspect the Property if the Property 18 vacant or
shandened or the Joan is in Jefault, Lender may take reasonabie action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during ihe loan application process, gave materially false or insccurate
information or statements to Lender (or failed to provide Lender with any material informalion) in connection with the loan
evidenced by the Note, including, hut not limited to, representations ~ovcerning Borrower’s occupancy of the Property as a
principal tesidence. I this Security Instrument is on a leasehold, Borrgviér shall comply with the provisions of the lease. if
Borrower scquires fee title to the Peoperty, the leasehold and fee title shall ot be merged unless Lender agrees to the Mmrgar. in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. crrower shall pay all governmental or
municipsl charges, fines and impositions that are not included in paragraph 2. Borrowe! sizll puy these obligations on lime
directly to the entity which is owed the payment. If failure to pay would ndversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Bocrower fails to mike these payments or the payments required by paragraph 2, or fails to pecfo:« any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly urtvct Lender's vights

in the Property (such as a proceeding in bunkruptcy, for condemnation or to enforce laws or regulations), then Lender may do . ..

and pay whatever is necessary o protact the value of the Property and Lender's rights in the Property, including payment of
taxes, hazurd insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borcower and bo secured by
this Security instrument. These amounts shail bear interest from the dats of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in vonnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are bereby assigned and
shal! be paid t0 Lender to the extent of the full amount of the indebtedness that romains unpaid under the Note aad this Security
Instrument. Lender shall apply such pmcwd.-. iy the reduction of the indebtedness under the Note aid this Security Instrument,
tirst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of pnnclpal Any
application of the proceeds to the principul shall aot extend or postpone the due date of the monthly payments,
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. 12, Swceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
t. parsgraph 9.h. Borrower’s covenants and ugreements shall be joint and several. Any Borrower Who co-signs this Security
" Instrument but does not execute the Note: () is co-signing this Security Instrument only to ‘morigagé, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligéted to pay the sums
* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foshear or

" meke any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent. -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable taw roquires use of another method. The nolice shall bo dirscted to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall he given by first olass mail to
Lender's uddress stated herein or any address Lender designates by notice to Borrowor. Any notice provided for in this Security
Instrument shafl be deeined to have heen given to Barrower or Lender when given as provided io this puragraph.

14. Governiog aw; Severability, This Secunty instrument shall bo govemed by federal law and the {aw of the
Jurisdiction in which 20e Property is located. In the event that any provision or ciause of this Security instrument or the Note
conflicts with applicable dzw; such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conthiiing provision. To this end the provisions of this Security Instrument and the Note ave declared

to b severnhie,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncsiditionally ussigns and transfers to Lender all the rents and sevenues of the
Property. Horrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property t pay the rents 1o Lender or Lender's agents, However, prior to Leader’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Poriower shall collect and receive all rents and revenues of the Property
as tiustee for the henefit of Lender and Borrower, This assignment of rents constitutes an absolute assigament and net an

assipament for additiona] security oaly.

It Lender gives notice of breach to Borrower: (#) 2ll rents recrived by Borrower shall be held by Burrower 85 trustee for
henctit of Lender only, to he applied 10 the sums secured by the Secarity 'nstrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property: and (c) each tenant of the Propcnty shall pay ali rents due and unpaid to Lender or
Lendet's agent on Lender's written demand to the tenant. ‘

Borrower bas not exectited any prior assignment of the rents and has not ang »9r'}-not perforns any act that would prevent
Lender from exerciving its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of or tnaintain the Property befar: or after giving notice of bresch ¢
tny Borrower, However, Lender or a judicially appointed receiver may do so ai any time there is & oosach, Any application of o
rents shall Aot cure or waive any default or invalidate any other vight or remedy of Lender. Tiic susicament of renis of tho ey -
Property shal) terminate when the debt secured hy the Securily Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: )
17. Fureckwure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forectosb!

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this parugraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Londer shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

19, Waiver of Homestead. Borrower weives all right of homestead exemption in the Property.

m -8AL) 408! Page B of B
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