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REVOLVING CREDIT MORTGAGE

;HIS kﬂgRTGAGEngﬁlIT élg% :'UééE}O;I—S[,ALE PROVIS{_I‘%%AND SE%URES 1NTDEB;E]?\#E%SSUTNDEH A CREDIT AGREEMENT WHICH PROVIDES
Tg?s Mo%%lh\gg WL,?\g pagpp‘,'ﬁg(} 3\*" %3'&91;‘014& %AEA‘P&?A CIEE%IT EN‘EON

THIS MORTGAGE is made tiis . OB dayof SEPTEMBER 1993,
between the Mortgagor, _JOSEPH J BARLO AND BARBARA A BARLO, HIS WIFE, IN JOINT TENANCY
(herein *“Borrower"),

and the Mortgagee, MOTOROLA FMPLOYEES CREDIT. UNION

a corporation organized and existing under the laws of *_. _ILLINOLS
whose address is 1205 E ALGONQUIN RD. 5CAAUMBURG, 1L 6Qi%6

{herein ““Lender"").

WHEREAS, Borrower is indebted to Lender as desctibed in this paragraph;

T0 SECURE to Lender:

(1) The repayment of all indebtedness due and to brcome due ungc? tic terms ang conditions of the LOANLINER® Home Equ
Pian Credit Agreement and Truth-in-Lending Disclosures made by Bur;ower and dated the same day as this Mortgage, and ai
madifications, amendments, extensions and renewats thereof (herain “C:adit Agresment'"), Lender has agreed 10 make advances
10 Borrower under the terms af the Cradit Agreement, which advances wilt 55! a revolving nature and may be made, repaid, {.
and remade from time to time. Borrower and Lender contemplate a series of advanzes to be secured by this Morigage. The total
putstanding principal balance owing at any one time under the Credit Agreement (nSt including finance charges thereon at a rate
which may vary from time to time, and any other charges and collaction costs whici; may be owing from time to ime under the

Credit Agreement) shall not exceed

... ONE_HUNDRED THQUSAND DOLLARS (s_,_mmmﬁ__1l. That sum is referred to herein as the
Maximurn Principal Balance and retesred 1o in the Credit Agreement as the Credit Limit. The ntire indebledness under the Grodit

Agreement, if not sooner paid, is due and payable _ 12 years from the (ale rf this Monaaga.
(2)  The payment of all other sums advanced in accordance herewith to protsct the Security of this Muitgens, with finance charges
thereon at & rate which may vary as described in the Credit Agreement.
{(3) The perfarmance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby morigage, warrant, grant and convey to Lender the following described property loca e in the County of

COOK , State of linois:

LOT 28 BLOCK 17 IN WINSTON KNOLLS UNIT NUMBER 3, BEING A SUBDIVISION OF PARTS OF
SECTIONS 19, 20, 29 AND 30 ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOLS, JANUARY 23, 1970 AS DOCUMENT

NUMBRER 21 065 060.

3735 WINSTON DRIVE

which has the address of __
HOFFMAN ESTATES _—., linois thersin *'Proparty Address’');

[Coy}

Property Tax 1D No.: 02~29-106~-028

+ CUGH MUTOAL IMSURANCE JOCIETY. 1881 AL{ RIGHTS RESERVED
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Borrower. Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and
Lender may impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit
Agreement.

21.  Transier of the Property. Subject 10 applicabie law, Lender shall havs the night to accalerate, that is, 1o demand immediate paymont
in futt of alt sums secured by this Mortgage or Deed of Trust, if Borrowsr, without the writien consent of Lender, seils of transfers all or panl
of the Property or any rights in the Property.

i Lends’ exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
neract. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. If Borrower fails (0 pay those sums prior to the xpiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22. Defsult, Termination and Acceleration; Remedies. Each of the foilowing avents shail constityte an aveni of defsult {*‘event
of default’’) undar this Morigage: (1) Borrowss commits fraud or makes » material misrapresentation in connection with this Mortgage
or the Credit Agreement; {2) Borrower does not meat the repayment lerms of the Credit Agreemoent; or (3) Borrower’s action or inaction
adversely affecis the Lender's righis In the Property secured by this Morigage. [f sn evant of default occurs, than prier lo exercising
any right or remedy provided for in this Mortgage and prior to acceleration, Lander shall glve notice o Borrawer a8 provided in paragraph
12 hereof specifying: (1) the avent of detault; (2) the action required to cure such event of default; (3) # date, not less then 10 days from
the date the nolice Is malled 1o Borrower, by which such event of default must be cured; and {4) that fallure to cure such event of defaull
on or batora the datc sp=cified in the notice may result In acceferation of the summs secured by this Moripage, foreciosure by judicial
procesding, and sate of %ie Property. The notice shall turther inform Borrower of the right to reinstate witer acceleration and the right
to asser! in the foretiosur. p oseeding the nonexistence of an event of default or any other detense of Borrower to acceleration and
torsclosure. 1 the event of @7 (av.t is not cured on or hefore the date specified In the notice, Lender, ot Lender's option, may declere
aii of the sums secured by this Moitage fo be immediatsly due and payable withoul further demand and may foreciose this Mortgage
by judicial procseding. Lendar shai) ae :nlitied to coliect In such proceeding all expenses of foreclosure, Ingluding, but not fimited te,
rexsonable stiomey’s fees and costs 9f Jorumantary evidenca, abstracis and title raports.

23. Borrower's Right 10 Reinsiaie. Notwithstanding Lender's acceleration of the sums secured by this Morigage dua lo Borrower's
default. Borrower shall have the night to have an; rrocesdings bagun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage it: /4) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; {b Forra ver cures aif events of default; (¢) Borrower pays all reasonable expenses incurred
by Lender in enforeing the covenants and agreemants of Bzrrower contained in this Mortpage. and in enforcing Lender's remedies as provided
it paragraph 22 hereo!, including. but not fimited to, reasunzy'a attomeys' fees: and (d) Borrower takes such action as Lander may reasonably
require to assure that the lien of this Mortgage, Lender's infarzstin the Property and Borrower's abligation o pay the sums secured by this
Mortgage shall continue unimpaired. Upoan such payment and curi: Dy Borrower, this Mortgage and the obligations secured hereby shati remain
in full torce and effect as if no accelgration had occurred.

24.  Assignment of Rents; Appointmant of Recsiver. As aduition=! sacurity hersunder, borrower hereby assigns 1o lender the rents
of the property, provided that borrower shall, prior to acceieration under n#’agraph 22 hereof or abandonment of the property, have the right
to coflect and retain such rents as they become due ang payable. :

Upon acceleration under paragraph 22 hereof or abandonment oi thie p:onarty, iender shail be entitled to have a receiver appointed
by a court 1o enter upon, take possession of and manage the property and to col'ec! the rents of the property including those past due. Al
rents coliected by the receiver shail be applied first to payment of the costs of manzgemant.of the property and coilection of rents, including,
but not timited 0, receiver's fees, premiums on raceiver's bonds and reasanabe attomeys (ees, and then to the sums secured by this morigage.
Tha receiver shall be liable to account only for those rents actually received.

25. Release. This Mortgage securss a revolving iine of credit and advances may be'made. repaid, and remads from time to time,
undar the terms of the Credit Agreement. Lender shall discharge this Mortgage when Borrower Ras (1! 0aid all sums secured by this Mortgage
and (2) has requested {a) that the line of credit be canceled or {b) that the fine of credit be reduced beirw the amount for which a secu
imerest in real property may be required by Lender. Lender shall refease this Mortgage withaut charpe tu Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender requast tha holder of any mortgage, deed of trust or other encumbrance with a lica an'ch has priority over
this Mortgage to give Notice to Lender, at Lender's address set Jorth ori page one of this Mortgage, of any default under the 31’ erior encumbrance
angd of any sale or other loreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.
. Bk

kCwhi

BARBARA A BARLO ~Botiowar
STATE OF ILLINOIS, __ MCHENRY aunty
| BETH Y ERICKSON , @ Notary Public in and for said county and state, do hereby certify that
JOSEPH J BARLQ AND BARBARA A BARLO
personally known (0 me to be tha same person(s) whose name(s) - ARE subscribed to the

foregoing instrument, appearad bafore me this day in person, and acknowledged that ITheX signed and
: therein sat forth,

_——

wBoTtower

s
1€ OF (LN
pRES 00219
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