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‘THIS MORTGAGE ("Secupity Vistrument”) is givenon  AUGUST 23, 1995 . The mortgagor is
BRADLEY D. HARRING, UNMAKRIED PERSON,DIVORCED AND NOT SINCE REMARRTED X

{"Borrower™). This Security Instrument is given to
CARLTON MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STLTE! OF ILLINOIS , and whose
address is 600 NORTH COURT-SUITE 110 ,
PALATINE, ILLINOIS 60067 'Lemder™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND AND 00Q/184

Dollars (U8, § 148,000.00 .
This debt is evidenced by Borrower's note duted the some date us this, Steurity Instrument ("Note"), which provides for-
monthly payments, with the ful! debt, if not paid earlier, due and payable on  SEPTEMBER 1, 2025 -
This Security Instrument secures to Lender: (a) the repayment of the dett evidenced by the Mote, with interesi, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inie/ost) ndvanced under paragraph 7 to

Security Instrument and the Note, Far this purpose, Borrower does herehy mortgage, 2rant and’c¢onvéy to Lender the following
deseribed property located in - COOK County, IHinois:
UNIT AR16-I1 IN PARKSIDE ON THE GREEN CONDOMINIUM*- AS DELINEMITD ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Se 32) F96

”GZSSQSSG

02-27-111-117-1172

which has the address of 1144 PARKSIDE DRIVE , PALATINE {Street, City],

Ilinois 60067 {Zip Code} (*Property Address™);
ILLINOIS-Singla Family-FNMA/FHLME UNIFORM
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*this Security Instrument, Lender may give Borrower a notice identilying the Hen. Borrower shall satizfy the fien or take one or
mote of the netions set forth above within 10 days of the giving of notice,

S. Hazard or Property 'nsurance. Borrower shall keep the improvements now existing or hereafter grected on the
Property insured against loss by fire, hazards incltided within the trm "extended coverage” and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails lo maintain coverage described shove, Lender may, #t Lender's
option, obtain coverage to protect Lender's rights in the Property in aceardance with paragraph 7.

All insurmnce policies and renewals shall be acceplable 1o Lender und shall include a standard mortgage clause. Lender
shall huve the right o hold the policies und renewils, [f Lender requives, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of losy, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender’s security is not lessened. 1 tie restoration or
repair is not ecrhonyically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secucity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does notanpwer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the “asvrance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums
svctired by this Security listdmnt, whether o not then due, The 30-day period will begin when the notice 15 given,

Unless Leader and Boworen atherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the medth!y oayments referred to in paragraphs 1 and 2 or change the wmount of the paymenis, If
under paragraph 21 the Property sa/acquired by Lender, Borrower's right to any insurance policies and procecds resulting from
dhurrage 1o the Property prior to the acqiisitionahalt pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Qceupaney, Preservation, Maintemanc: and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bortower shall occupy, establish, and use the Propery os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue lo oceupyihe Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees fnwiting, which consent shall not be unreasonably withhekl, or unless
extenuating circumstances exist which are heyond Borrover's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste o the Property, Borrower shall be in defaalt if any forfeitre
action or proceeding, whether civil or criminal, is begun that in Cedes's good faith judgment could result in forteiture of the
Property or otherwise materially inpair the lien created by this Sectniiy dnstrament or Lender’s security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causingb<zetion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bozoyer's interest in the Property or other materiul
impairment of the lien created by this Security Instrument or Lender's security imierest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in conneetion with the Joar evidenced by the Note, including, but not limited
1o, representations concerning Borrower's oceupancy of the Property as # principal resideneC. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. IF Borrower acquins i title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants s igreements contained in
this Securily Instrument, or there is & legad procecding that may significantly affect Lender’s rights in theMperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ur to enforce liws or regulations), then Lerdes may do and *
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’<actions may,
include paying any sums secured hy a lien which has priority over this Security Instrument, sppearing in sovi, paying..
reasonable attomeys' fees and entering on the Property to make repairs, Although Lender may take action under thi prragraph.,
7, Lender does not have to do s, E

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sceured by this,
Seeurity fastrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shadl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgape Insuranee, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. 11, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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*Lender's address stated herein or any other address Lender designates by nolice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given Lo Borcawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federn! law and the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause f this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumen? and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument,

17, Transfer of the Property or 4 Benelicial Interest in Borrower, 1f all or any part of the Property or any inferest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibtted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perind of not
less than 30 dazs Srom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeric1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Pight to Reinstfe. 1f Borrower meets certain conditions, Borrower shali have the right o have
enforcement of this Secwiy in*‘lrumﬁnt discontinued at any time prior o the earlier of (a) 3 days (or such other period as
applicable faw may specify-{on‘winstatement) belore sale of lhe Property pursuant o any power of sale contuined in this
Security Instrument; or (b) entry Of 4 judgment enforcing this Security Instriment. Those conditions are that Borrower: () pays
Lender all sums which then woul! e due under this Security Instrument and the Nete as i no aceeleration had oceurred; (b)
cures any default of any other covenar(s cr.2greements: (¢) pays all expenses incurred i enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lendir's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangeds Upon reinstatlement by Borrower, this Securily instrament and the
abligations secured hereby shail remain futly effectivg st no acceleration had occurred, However, this right 1o reinstate shal)
not apply in the case of acceleration under paragraph |2

19. Sale of Note; Change of Loan Servicer. The Note o w partial interest in the Note (together with this Security
Instrument) may be sold one or more times withott prior notice w Burrower. A sale auy result in a change in the entity (known
as the "Loar Servicer") that collests monthly payments due under ih¢ Mol and this Security Instrument. There also may be one
or more changes of the Lean Servicer unreluted 1o a sale of the Noteit4ere is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 ahov adpplicable law. The notice will state the nume and
address of the new Loun Servicer and the address to which puyments should Sesmiady, The notice will also contain any other
information required by spplicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence/ use) disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor aflow aayons ehe to do, anything affecting the
Praperty that is in violation of uny Environmental Law, The preceding twa senfences stidtinat apply to the presence, Use, or
storage on the Praperty ol small yuantities of Hazurdous Substances that are generslly recopiized to e appropriate to normad
residential uses and to maintenance of the Propesty,

Borrower shall prompily give Lender wrilien notice of any investigation, claim, demand, Javsyit or other action by any
vavernmental or regulatory agency or private party involving the Prupcrw and any Hazardous Substance ¢ tivironmental Law
of which Borrower has actual knowledge, 11 Borrower leams, or is notitied by any governmental or regolatolyaathority, thil
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances” e those substances defined as toxic or hazardous siustinges by |

Environmenis! Law and the following substinces: gasoline, kerosene, other flammable or toxic petroleum producis, twxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is locaied thi
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower pr ior to acceteration following Borrower's hmuh
of any covenant or ugreement in this Security 'nstrument (hut not prior to acceleration under pars u.'l‘:aph I'I unless
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ADJUSTABLE RATE RIDER

{1 Year Treasury Todex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of AUGUST .
1995 »and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the sime date given by the undersigned (e "Borrowar”) 1o secure
Borrower's Adjustable Rate Note (the "Note") o
CARLTON MORTGAGE SERVICES, INC.

(the”Lender™) of the same date and covering the property described in the Secunty Instrument and located at;

1144 PARKSIDE DRIVE, PALATINE, ILLINOIS 60067
[Property Address]
ME NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
REIE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BUAPUAVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAX\vi1.w RATE THE BORROWER MUST PAY,

ADDITIONAL CCVENANTS. {n addition 1o the covenants aud agreements made 3y the Security instrument,
Borrower and Lender furtier covemant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inter/ st rals of 7.6250  %. The Note provides for changes in
the tnterest rate and the monthly paymeiits ) follows:

4. INTEREST RATE AND MONTHLY FAYPENT CHANGES

(A) Change Dates

The interest rate | will puy may change on the firs dayot  SEPTEMBER 1 | 1998 , and on tha
day every {2th month thereafter, Bach dute on which my fiterest ritte cauld change is called w "Change Date,”

(B) The Index

Bepinring with the first Change Date, my interest rate Wil Oebused on an Index. The "lndex” is the weekly
average yield on United States Treasury securities adjusted to a coralent maturity of | year, as made availuble by
the Federal Reserve Board, The most recent Index figure available as/edthe dute 43 days before each Change Dite
is called the "Current [ndex.”

[f the Index is no longer available, the Note Holder will choose o newsindsa which is hased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Chanpes

Before each Change Date, the Notz Holder will caleulate my new inferest rate by adling TWQ AND . e

THREE FOURTHS percentage point{s) | 2.7500 %) 10 the Current

index. The Note Holder will then round the result of this addition w the nearest one-cighth of gae percentage pount U' :
{0.125%). Subject 1o the limits stated 1a Sectinn 4(D) below, this rounded smount will be my new idterest rate until o)
the next Change Dite,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fomily - Fannie Mae/Freddic Moac Uniform Instrument *_-
2 nps 4[}6
Hage 1 af 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23RD  day of AUGUST , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument™ of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
CARLTON MORTGAGE SERVICES, INC.

(the "Lender™)
of the same date and covering the Property deseribed in the Seeurity Tnstrument and located at:

1144 ¢2RKSIDE DRIVE, PALATINE, ILLINOIS 60067
|Propery Adiress]

The Proper:y-ipiudes a unit in, together with an undivided interesi 1 the common elements of, 0 condominiam
project knowi e
FPARKSIDE ON-'fliE. GREEN

Nt of Condaminivn Project)
(the "Condominium Praiczi”). If the owners association or other entily which acts for the Condomnium Project
{the "Owners Associition”) Fold title to property for the benefit or use of its members or sharchofders, the
Property also includes Borrower's mtersst in the Qwners Associntion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, i addition 1o the covenants und agreements made in the Security
{nstrmment, Borrower and Lender further vocenant and sgree as follows: _

A, Condominium Cblipations, Bowrswér shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents.| The "Constituent Documents” wre the: (i) Decluration or wny
other document which creates the Condominium Priject; (it) by-Taws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall pramptly pay, wiedire, a1} does i assessments imposed pursuant (o the
Constituent Dacuments, :

B. Hazord Insurance. So long us the Owners Assoctalion maintains. wilh a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Prejest which is satislactory to Lender and which
provides insurance coverage in the amounts, tor the periods, and agrns the hazards Lender requires, including
fire and hazards included within the term "extended coverage, then:

(i) Lender waives the provision in Uniform Covenant 2 for e meathiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation undzr Uniform Covenant 5 to maintain hazeid fisurance coverage on the
Property is deemed satisfied to the extent that the required coversge is provideddy the Owners Asseciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverare.

In the event of u distribution of hazard insurance proceeds in lieu of sestoration ar sepatr ollewing a loss
the Properly, whether to the unit or {o common elements, any proceeds paysbie (o Borrower are horehy sssigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any exeess paid 1o
Bortower.,

C. Publie Linbility Insurnnce. Borrower shal) take such setions as may be reasonable to insure that the
Owners Association maintains a public linbilily insurance policy acceptable in form, amount, and extent of
covernge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 3/90
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RIDER ~ LEGAL DESCRIPTION

UNIT AR16-I1 IN PARKSIDE ON THE GREEN CONDCMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF THE PARKHOMES OF PARKSIDE RESUBDIVISION, AND THE ARBORHOMES OF
PARKSIDE ON THE GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF PALATTNE, COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"Ct TO THE DECLARATION OF CONDOMINIUM MADE BY PDI DEVELOPMENT, INC. AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS LOQUMENT NUMBER 88-566,712, TOGETHER WITH AN UNDIVIDED
PERCENTAGE IWPLOEST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE-COMPRISING ALL THE UNITS THEREOTF AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME.

4
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