LR B
-

) g"";}g‘w{]ﬂ‘f%v

4
G BELL 1EDERAL swmu@«u/' 7
N LOAN ASS0C.
r‘;,_\}\ C%RNER MONROL and %L[Q;RK DEPT-01 RECORDING
HICALO. HUMIDNS 6D ’ CRIC $37.50
BOX 112 33605 « Te0014  TRAN 7449 09/11/95 10:49:00
" ; . 3] Fy -
z y 6 < W5 F W —FT-AN54ES
OAK LAWN  LOAN NO..) 43 . (00K COUNTY KECORDER :

89344493

—

A [Space Above This Line For Recording Datn)
B

MORTGAGE

THIS MORTGAG™ (“Secufjf'ffﬁstrument") is given on AUBLST 82 ,
19 95 . Thexnongagorx,,_ MICHAEL DEGREBDRIZ AND JUDITH ANNE DEGREGORIO HIS WIFE

("Borrower”™). This Security Instrument.is Jiven to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is

organized and existing under the laws of THE UMITED STATES OF AMERICA, and whose address is 76 West Monroe Strest,

Chicago, IL 60603 ("Lender"). Borrower owes Lender the principal sum of __ ONE HUNDRED TWENTY THOUSAND
AND_00Z24G0 -

) Dellars (U.S.$ 120,000,080 }. This
debt is evidenced by Borrower's note dated the same dars as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payablrony __09-01-20285 . This
Security Instrument secures 1o Lender: (a) the repayment of ths debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all othe- siups, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of B(rrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Barrower does hereby mortgage, grart and convey to Lender the following described
property located in 000K Covaty, Tilinois:

LOT 33 IN BLOCK "AY IN WALTER WRIGHTS SUBDIVISION OF THE MAORATH 1/4 OF THE NORTHWEST
4/4 DF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 33 NORTH, LANGBE 14 EAST OF THE
THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY, ILLINOIS,

TICOR TITLE INSURANCE

£E950388

PERMANENT TAX 1.D. NUMBER: 17-28-303~015~-000D

which has the address of 2708 S5, LOWE AVE, : , CHICAGO ,
{Street] [City]
Illinois 80824 ("Property Address”);
[Zip Code]

FORM 3014 9/90

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
(Page 1 of 7)

MOR1 3/95

DR






. TOGETHER WITH all the improvements now or hereafter erected on the property. and all essements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be cevered by this Security
‘Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unzacumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniforms covenants with limited
vartations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFOR: COVENANTS. Borrower and Lender covenant and apree as follows:
1. Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest.an the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Toves and Insurance. Subject to spplicable law or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the day manthlv.payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly
taxes and assessments whicl nav attain priority over this Security Instrument s & lien on the Property; (b) yearly leaschold
payments or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortrage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragrph 8, in lieu of the payment of mortgage insurance premiums. These items ure called
“Escrow ltems.” Lender may, at any tini, <ollect and hold Funds in &n amount not to exceed the maximum amount a lender
for a federally related mortgage loan may reqire or Borrower’s escrow account under the federnt Real Estate Settlement
Pracedures Act of 1974 as amended from time v time, 12 U.8.C. § 2601 ef seq. ("RESPA"), uniess another law that applics
to the Funds sets & Jesser amount, 1f o, Lender may. at.any time, collect and hold Funds in an amount not 1o exceed the lesser
amount. Lender may estimate the amount of Funds des onne basis of current data and reasonable estimates of expenditures
of future Escrow Tiems or otherwise in accordance with upylicable law.
The Funds shall be held in an institution whose deporits aie insured by a federal ugency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federp! Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the Escrow account,
or verifying the Escrow llems, unless Lender pays Borrower interest on-tie Funds and applicable faw permits Lender to make
such & charge. However, Lender may require Borrower 1o pay  one-time sig/ge for an independent real estate tax reporting
service used by Lender in connection with this Joan, unless applicable law providesatherwise. Unless an agreement is made or
applicable law requires interest lo be paid, Lender shall not be required to pay Borroy<r any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funis. Lender shall give to Borrower,
without charge, an annua) sccounting of the Funds, showing credils and debits to the Funds sad the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for all sums secured v (hiv Securily Insirument.
If the Funds held by Lender exceed the amounts permilted to be held by applicable ‘aw;” Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of applicuble law. If the amount of he Funds held by Lender
at any time is not sufficient 1o pay the Escrow Items whea due, Lender may so notify Borrower in writing, ond, in such case
Borrower shall pay to Lender the amount necessary to make up ihe deficiency. Borrower shall make up. the deficiency tnno n
more than twelve monthly payments, at Lender’s scle discretion. ‘J .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund togamower any &
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiviza or sale LA
of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as a credit against the sums sacared by (9%
this Security Instrument, o~
3. Application of Payments. Unless applicable law provides otherwise, ull payments received by Lender under o
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payuble under
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due under the Nate,
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. 4. Charges; Liens.  Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay thest obligations in the manner provided in paragraph 2, or if not paid in that manner, HBotrower shall pay them on time
directly to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the
payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation sectired by the lien in a manner acceptabie to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subiect to & lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actiriisset forth above within 10 days of the giving of notice,

5. Hazava or Property Insurance, Borrower shall keep the improvemeats now existing or hereafter erecled on the
Property insured agaizst loss by fire, hezards included within the term “extended coverage” and any other hazards, inciuding
floods or flooding, fos=which Lender requires insurance. This insurunce shall be maintained in the smounts and for the periods
that Lender requires, Thedrsurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverape described above, Lender may, at Lender's
option, obtain coverage to protec?’ L7 nder’s rights in the Property in accordance with paragraph 7,

All insurance policies end-iunewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renswals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In‘the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if nol made promptly by Borrawer.

Unless Lender and Borrower otherwise sgrie in writing, insurance procseds shall be applied to restoration or repair of
the Properly damaged, if the restoralion or repair is ecoroinically feasible and Lender's security is not lessened. 1f the restoration
of repair is not econornically feasible or Lender's security winld e lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  If Rorrower abandons the
Property, or does not answer within 30 days a notice from Lenler that the insirance carvier has offered to settle 3 claim, then
Lender may collect the insurance proceeds. Lender may use the proreeds to repair or restore the Property or to pay sums
securxd by this Security Instrument, whether or not then due. The 3U-Jayperiod will begie when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apriication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 'or change the amount of the payments. [funder
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insuznrze policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass lo Lender to the extenl of the fums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiyi Boarrower’s Loun Application;
Leasehiolds, Borrower shall occupy, establish, und use the Property as Borrower's principai resddence within sixty days afler
the execution of this Security Instrument and shall continue to accupy the Property as Borrower’s prinzinal residence for at [eas(
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shal] not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's controf, Borrower shall not ¢estroy, damage,
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali veZn <ofault if any
forfeiture action or proceeding, whether civil or criminat, is hegun that in Lender's pood faith judgment could resultin forfeiture ¢
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interedf, Borrower ¢4
may cure such & default and reinstate, as provided in parngraph 18, by causing the setion or proceeding to be dismiss2g with a 7%
ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material (o
impairment of the Hen created by this Security Instrument or Lender's security interest. Borrawer shall alse be in default if - QY

i

G
X
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Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to prov'ide Lender with any material information) in connection with the loan evideneed by the Note, including, but not limited
"to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenants and agreements
contained in this Security Instrument, or there is s legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation. or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propedy. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amsunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrime:?. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursemznt =t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage treurunce. If Lender vequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintiin the mortgage insurance in effect. I1, for any reason,
the mortgage insurance coverage reqiired by Lunder lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially emui~aient to the mortgage insurance previously in effect, ata cost substantially equivatent to the
cost to Borrower of the merigage insurriice previously in effect, from an alternate mortgage insurer approved by Lender, [T
substantially equivalent mortgage insurance suverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance prémium being paid by Borrower when the insurance coverage Japsed or ceased
1o be in effect. Lender will aceept, use and retaizthese payments as a Joss reserve in liew of mortgage insurance, Loss reserve
payments muy no fenger be required, at the option of Lesder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved vy Ledder again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effct, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any written agreement helwe'n Berrower and Lender or applicable Jaw.,

9, Inspection. Lender or its agent may make reasonabic rities upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying ~eusonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for uaiages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance inveu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be appliva 1, the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the evient ofa parial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater Uiun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwiss agree in writing, the sums
secured by this Security [nstrument shall be reduged by the amount of the proceeds multiplied by the futlowing fraction: (s) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of \a¢ Propery immediately
before the taking. Any balance shail be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediataly before the
taking, unless Borrower and Lender otherwise ngree in writing or unless applicuble law otherwise provides, (ke piocceds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 23 inake
an award or settle 8 claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unlegs Lender and Borrower otherwise sgree in writing, any applivation of proceeds to principal shail not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

form 3014 §/30

MOR4  3/95 {Page 4 of 7)

LE850946







Wy - . Lo N

. 11. Borrower Not Released; Forhearance By Lender Not @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
"Borrower shall not operate 10 release the linbility of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commencs proceedings against any successor in interest or refuse to extend time for payment or atherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bosrower
or Borrower's suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Séeurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any sccusminodations with regard 1o the terms of this Security Instrument or the Note withoul that Barrower's consent.

13. Loaw Chorges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law isirally interpreted so that the interest or other loan charges collected or to be cotlected in connection with
the loan exceed the pedmited limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the
charge to the permitted limit: 2i:d /h) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by muking a direct
payment to Borrower. If a refund reiluces principal, the reduction will be treated as & partisl prepayment without any prepayment
charge under the Note,

14, Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablie 12w requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designaiec by-notice to Lender,  Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Barrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Parrowsr or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securit Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the event that iny [rovision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shal} not affect other previsions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provizions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copv if the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Inlerest in Borrower. )72l or any part of the Property or any interest
in it is sold or transferred (or il & beneficial interest in Borrower is sold or transferesd wisd Borrower is not & natural person)
without Leader’s prior written consenl, Lender may, at its option, require immedinte pavment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if sxercise is pronitited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide # period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secuted by this
Security Instrument., 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may fiveke any remedies
permitled by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale, 1f Borrower meets certuin conditions, Borrower shall have fie Jight lo have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such otier puricd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in tiis Surity
instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays iender

all sums which then would be due under this Security Instrument and the Mote as if no acceleration had occurred; (b) cures any -

default of any other covenants or agreements; (¢} pays all expenses ineurred in enforcing this Security Instrument, including, but
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not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower’s obiigation to pay the sums secured by this Security
Instrament shal] continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not epply in the case
“t of acceleration under paragraph 17.

19, Sale of Note; Change of Loar: Servicer. The Note or & purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Note and this Securily instrument. Theiz also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with paragraph 14 above end applicable luw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Pizardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Hazardous Substaric:s-on of in the Property. Borrower shall not do, nor aflow anyone else to do, anything sffecting the Property
that is in vinlation of anv Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that sre generally recognized to be appropriate to normal residential
uses and (o maintenance Ur foe Property,

Borrower shall prodipt!y give Lender written notice of any investigation, cluim, demand, lawsuit or ather action by any
governmental or regulatory agency or nrivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge .. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hrzz=dous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with-Envirommental Law.

As used in this paragraph 20, "HazarCous Substances® are those substances defined as toxic or hazardous substances
by Envicopmental Law and the following substances: pusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining nshestos or formaldehyde, and radionctive materials. As used
in this paragraph 20, "Environmental Law® means federa! v and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 21, Acceleration; Remedies. Lender shul! give notice (o Lorrower prior to acceleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but nsi orior to aceeferation under paragraph 17 unless
upplicable law pravides atherwise), The notice shall specify: (n) the defanit: (b) the action reguired to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrciwe:, by which the defuult must he cured; and
{d) that failure to cure the default on or before the date specified in the wotice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sule o the Property. The notice shuli further
inform Barrawer of the right 1o reinstate after acceleration and the right to assert iniozforeclosure proceeding the nen-
existence of 2 default or any other defense of Borrower to neceleration and foreclosurc.. if che default is not cured on or
hefare the date specified in the notice, Lender at its option may require immediate puymer.:-in full of all sums secured
hy this Security tnstrument without further demand and may foreclose this Security Instrunient iy judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the rentedies provided in this puragreph 21, including,
but not limited to, reusonable attorneys’ fees and eosts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Securily
Instrusment without charae to Borrower, Dorrower shall pay any recordution costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

CE9509S6
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. 24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into eand shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es}]

(] Adjustable Rate Rider [ Condominium Rider 0 14 Family Rider
] Gradusted Payment Rider 0 Planned Unit Davelopment Rider O Biweekly Payment Rider
[ Ballooa Rider (] Rate Improvement Rider [ Second Home Rider

b Otberts) {specify] 5 YEAR FIXED RATE 30 YEAR AMORTIZED LOAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenan!s contained in this Security Instrument
and in any rider() executed by Borrower and recorded with it.

Witnesses: 7 4 @
/ A e (Seal)

-Borrower

SELANT Ly (Seal)
{  -Borrower

{Space Beinw This Line For Acknowledgement]

STATE OF ILLINOIS

COOK
COUNTY OF

L HERYL A. WELCH »8 Notary Public in and for said County and State,
ity that  PLCHAEL UECHESURIG AND JUDITH ANRE D
do bereby certify that EGREGALY HIB WIFE

+

personally appeared before me and is (are) known or proved to me to be the person(s) u‘:n,, being informed of the contents of
the foregoing instrument, have executed same, and acknowledged said instrument to be a free 2ad voluntary act and desd and
executed said instrument for the purposes and uses therein set forth.

Witness my hand and official scal this 28TH day of AUGUST

My Commission Expires:

AAAAAAMARAAA A AR
A A AAAAAY AAA AN A

i “"OFFICIAL bbAL”i )

3 CHERYL A WbL\.aI % {f]&gmm PUBLIC
4 : ~

L

vvvvvvvvvvvvvvvrvvvvvvvvvv

EMMA SALAZ AR 79 ¥, HONROE CHICAGD IL BDBO3

£EIS0956

This instrument was prepared by
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Loan No.

o FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
" MORTGAGE RIDER

THIS MORTGAGE RIDER is made this __ 82ND_ day o AUBUST 1995 and is incorporated it
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date giver oy, the undersigned (the "Borrower®) to sccure Borrower's Five Year Fixed Rate Thiny Year Amortized Lo
Note (the "Noie"ste BELL FEDERAL SAVINGS AND LOAN ASSOCIATIGN (the "Lender™ of the same date and covering
the property desciibedin the Security Instrument and located ai:

2709 8, LOWE AVGE., “HICAROD, Il BO6E8
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE At» THE MONTHLY PAYMENT,

Additional Covenaats. In addition to the_covenants and agreements made in the Seeurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES ‘
The Note provides for an initial interest rae of __ 7,874 %. The Note provides for changes in the interest
rate and the monthly payments, as fallows:

INTEREST RATE AND MONTHLY PAYMENT CHANGED

(A} Change Dates

The interest rawe 1 will pay may change on the first day of ___SEPTEMBER , 2000 and on
that day every sixtieth month therealter, Fach date o which my interest ratecap'a chanpe is catled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be bised on an Index. The moxt'recent Index figure
available as of the date 45 days before each Change Date is catled the "Current Index.” The "Irgex? is the monthly
average vield on actively {raded issues of United States Treasury securities adjusted 1o a constam Laatusibeof five years
as made available by the Federal Reserve,

If the ndex is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges

Before each Change Date, the Note Holder will caleulste my new interest rate by adding THO

percentage poimts (____ 2,040 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount will be my new interest
rate until the next Change Date.
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The interest rate on this loan will never exceed___ 12,600 pereent per annum,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
_principat that T am expected to owe at the Change Date in full on the mawrity date at my new inieresl rite in
substantially equal payments,

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first montily payment date after the Change Date umiil the amount of my monthly payment changes
again,

(£} Notjze ot Changes

The note Folozr will deliver or mail to me a noiice of any changes in my inlevest rate and the amount of wy monthly
payment beibrs e effective date of any change. The notice will include information required by law ta be given to
me and also theei and telephone nuwber of a person who will answer any question 1 may have regarding the notice.

ADDITIONAL NON-UNYYCRM COVENANTS. [n addition to the coveniants and agreements made in the Security
Instrument, Borrower and L<ider further covenant and agree as follows:

24, ADDITIONAL INSURANCE, i the eveni that any, cither or all of the undersigned Borrowers shall elect to scoure
life or disability insurance, or both, Ot insurance of similar nature, in an amount, (orm and company acceptable to
the Lender as additional security for tie indebiedness hereby secured, the Borrowers agree to pay or pravide for the
payment of all premiums on such insuranes ralicies; and further agree that the Lender may advance any premiums
due and payable on such insurance policies, ana «dd the amount so advanced in payment of premiums as additional
debt secured herehy, with imerest a the Note fafz,

RELEASE FEE. Notwithstanding Covenant 21af the Security Inswument to the contrary, s Sccurity
Iustrument shalt be released upon payment to the Lender "fi'..u indebtedness secured hereby, pursuant 1o the terms
hereof and the payment of its reasonable velease fee,

ASSUMPTION POLICY. Notwithstanding Covenant 17 of tie SLrurily Instrument. the Lender shall aflow
assumption by a prospective purchaser of the property securing this fuan provided that; (1) The terms of the Nate and
the Security Instrument are not otherwise in default. (2) The Lender shail Kave tie-right to apprave or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on e hasis of lack of qualificaions of the
assuming party or parties under the Lender's loan underwriting standards, (3) in ay sodoall events, any ..LﬂdLT =;h.1ll
have the right to charge an assumption fee of the greater of $406.00 or ON¥A — . percent ( %) e
of the then outstanding principal balanse of this loan, said assumption fee to be ch'\rgul tethe extent .|![owul by N
unprecmpted applicable state law, og

c

v

27, STAFF ATTORNEYS' FEES. The term "attorneys’ fees® shall include reasomable fees chazgedavathe Lender A
for the services of atorneys on its staff. &

o]
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenante contained in this Mortgage/icice W

Z /Z/ Q %}m Seal

0
KIGHAEL DEGREBO RR WFR

Coddll, | e st oy e

ORROWER
JUD H ANNE DEGHEGOHIU
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