4

PR
3 T

RECORDATION REQUESTED BY:

Bank One, Chicago, NA
208 South LaSalle
Chicago, IL. 60604

Frn g e
Mt 2 <

$ 7 ks

WHEN RECORDED MAIL TO:

LgAi\(f SElngES o | ~ DEFT-U1 RECORDING 25,50
COO¥. COUNTY RECORDER

700 Y

FOR RECORDER'S USE DNLY

L5/ -0/ RA-OL00- 0D tede

= = RTERCQUNTY
BANKZONE. l@X?DESS MORTGAGE

THIS MORTGAGE IS MADE TEIS AUGUST 15, 1995, between ROBERT C. MURRAY, SINGLE, NEVER
MARRIED, whose address is 31471 N. 20KLEY AVENUE, CHICAGO, I 60618 (referred to below as "Grantor”j;
and Bank One, Chicago, NA, whose wariass is 208 South LaSalle, Chicago, IL 60604 (referred to below as

"Lender"}.

GRANT OF MORTGAGE. For valuable consiaeration, Grantor mortgages, warrants, and conveys to Lender ali of
Grantor's right, title, and interest in and to the iriowving described real property, together with all existing or
subsequently erected or affixed buildings, Improvemonts and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all proceuds fncluding without limitation premium refunds) of each
policy of insurance reiating to any of the Improvements, the Personal Property oi the Real Property; all rents,
issues, profits, revenues, royaities or other benefits of the lmprovements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenances; all water, watar rights, watercourses and ditch rights
{including stack in utilities with ditch or irrigation rights); and all otier lihts, royalties, and profits relating to the
real property, including without lmitation all minerals, oil, gas, geotiiemul and similar matters, located in COOK
County, Stata of llinois (the "Real Property"}:

LOT 26 IN BLOCK 1 IN CLYBOURN AVENUE ADDITION TO LAKRE VIEW AND CHICAGO, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTICit 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY /1Ll iNOIS,

The Real Property or its address is commonly known as 3141 N. OAKLEY AVENUE, CHICAGO, IL 60618. The
Real Property tax identification number is 14-30-102-022,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leasas 0. 2he Property .
and all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial/Cr.de: sacurity
interest in the Personal Property and Rents. .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Te’nit not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amourits in lawful meney of the United States of America.

49390996

Credit Agreament. The words "Credit Agreement” mean the revolving line of credit agreement dated August
18, 1995, betwesn Lender and Grantor with a maximum credit limit of $35,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is August 25, 2016. The
interest rate under the Credit Agresment is a variable interest rate based upon an index. The index currently
is 8,750% per annum, The interast rate to be applied to the outstanding account balance shall be at a rate
equal to the index, subject however to the following maximum rate. Under no circumstances shall the
interast rate ba more than the lasser of 19.800% per annum or the maximurm rate ailowed by applicable law.
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amounts secured by this Martgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
managa the Real Property and coliect the Rents,

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform afl repairs,
replacements, and maintanance negessary to praserve its velue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste an or to the Property or any pertion of tha Property.  Without limiting the generality of
the oregoirj?, Grantor will not remove, or grant tc any other party the right to remove, any timber, minerals
lincluding il and gas), sail, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums
secured by tlus tpon the sale or transfer, without tha Lendar's prior written consent, of all ar any part of the
Real Property, or/any interest in the Real Property. A "sale or transfer” means the convevance of Real Property
or any right, title(or interest therein; whether legal, beneficial or equitable; whether voluntary or involuntary;
whether by outright saf:, deed, installment sale contract, fand contract, contract for deed, leasehold interest
with a term greater thin hree (3] years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or ta 24y 'and trust holding title te the Real Property, or by any other method of convayance
of Real Property interest. (i arv.Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership-of more than twenty-five psrcent (25%) of the voting stock, partnership
interests or limited liabllity compan,.iitirests, as tha case may be, of Grantor, Howaever, this option shall not be
exercised by Lender it such exercise is prefusited by federal law or by lllincis law.

'&AXES AND LIENS. The following provisions relating to the faxes and liens on the Property are a part of this
ortgage,

Payment. Grantor shall pay when due [and(in alb-avents prior to delinquency) all 1axes, payroli taxes, special
taxes, agsessments, watar charges and sewer Corvice charges leviad against or on account of the Property,
and shall pay when due ail claims for work dcne on.or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free Of al' liens having oriority over or equal to the interest of
Lender upder this Mortgags, except for the lien of taxe= and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwice rrovided in the following paragraph.

KHROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a parl of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintzin/ policies of fire insurance with standard
extended coverage endorsements on a replacement basis forthe full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid zpplication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shal' be written by such insurance
companies and in such form as may be reasonably acceptable to tender.  Grantor shali defiver to Lender
certificates of caverage from each insurer coptaining a stipulation that duvirage will not be cancalled or
diminished without a minimum of ten {10} days’ prior written riotice to-Lzndsv and not containing any
disclaimer of the insurer's liability for failure 1o give such notice, Each insuransowolicy also shall include an
andorsement providing that coverage in favor of Lender will not be impaired in ary weay by any act, omission
or default of Grantor or any other person, Should the Real Property at any time biecome located in an area
designated by the Director of the Federal Emergency Management Agency as a spacizi iiaod hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insjitance is required by
Lender and is or becomes available, for the term of the loan and for the full unpaid principe! batance of the
loan, or the maxirmum limit of coverage that is available, whichaver is less,

Application of Praceeds. Grantor shafl pramptly notify Lender of any loss or damage to the Proparty. Lender(s
may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty, Whet'iar)or notgn
Lender's security is impaired, Lender may, at its election, apply the proceads 10 the reducticn of thegw.
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. &,

EXPENDITURES BY LENDER. H Grantor fails to compl(y with any provision of this Mortgage, includin anyidl
obligation to maintain Existing indebtedness in good standing as reguired below, or if any actian or procee m%ism ;
commenced that would materially affect Lender”s interests in the Property, Lender on Grantor's behalf may, ul@
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50‘1;1
doing will bear interest at the rate charged under the Credit Agraement from the date incurred or paid by Lender +-
10 the date of repayment by Grantor. All such expenses, at Lender’s option, will [{a) be payable on demand, (bj

be added to the balance of tha credit line and be apportioned among and be payable with any instaliment
payments to become due during either (i} the term of any applicable insurance policy, or (i) the remaining term

of the Credit Agreement, or (cl be treated as a balloon payment which will be due and payable at the Credit
Agreamant’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lendsr shall not he construed as curing the default so as to bar
l.ender from any remedy that it otherwise would have had.




AYYHINOD FHL OL SNOISIAOHd TFHL 40 ANV ONIQNVLSHLIMLON ‘uopdwapey jo b jo 1oalpm
-aBeBIoly 51Uz AQ PBINOBS S53UPBINSPU| (B 01 S SIOUl|)| 40 81215 BU} O SME} UONAWBRD PEBISIILY
BUl 30 S1yBUAG pue SIYBL B SoAlEM pue Saspejes Agesey JojuesD  Cuoldilexy peelssuwlal O IBAIBAY
‘aBeByoj s1y2 $0 SoUEWIOLBC BYL LI 82US558 AUl [0 51 GUWI| "BILBSST BYI 40 §| aUL
“S)0M[]) ;0 ILIS B4} JO SME| BUI UMM BILEPIODIE L Paniisud pue Aq peuenob 8q [leys afiefiuay 4]
‘Sioull| JO Q1Y B ) Jepuat Aq paidedor pue Jepus ol peisaliep useq sey obeBlop syl men a|qeoddy

"SNDISIACHd SNOANVITI0SIN
‘8nsojoaio) Yans Bunsind ui 18pusy AG pRHNDUL AlRSSEDBU SUBWASINGSIp |enjoe
JOIUBID WOJ) JBADDS) 0) PBRNUG aq |[BUS JapuaT ‘aBe6lIoW SIU) JO 8ins0{28J0) JO JUBAS sUl Uy “sasuadx3
"Aunba ui 1o me| 1k algejeae 10 JudwesiBy
upais aut 10 aBuBuow syl U1 papiaoad selpawal pug SIYBY Jeylo jle aAey (jBYS Jepud] 'salpeluay JeliQ
‘uonaas sy u papiaosd swybu ey
O 95[0JOXD 8y) Wi} PAAIBIS) SlUnotue Am 10 uoneoydde salje JBDUST 01 @NP SSBUpalqepu) Byl U} Buiiewal
Aousioigep Aue Joj JuslubBpnl e uipiqo Aew sepual ‘me| siqeoydde Ag panuued §i  ‘uswBpnp Avustyeg

: *Alipdoid 8yl
10 yed AuB 0 JjB G Isaseiu) s 0jueln Buiso|psio) 82i08p [RIDIPR] B UIBIGO ABUI JBPUBT "BINS0[IBI0Y [BRiphD

‘gpON) [RIDIBWIOY) WU Byl 1apun ALRd PBINSSS B JO selpawel
pui S4B aU1 B BABL nevs JapuaT ‘Aledolg [BUDSIB] BY) JO 1ed Aue Jo |je 01 Joadsal Ui "selpewsy 3aN

‘ ‘Aed 01 pasnbas
a0 pinom ojuen youm Alucd wuswAedald Aue Bupniaul ‘aigeded pue anp Ajgleipeluwl sssupalqapu| aille
ayy asepaep 01 JCILBID OF 8040J 3ucUim uoido s1pde 1Bl ayl saey jeys JBpueT 'SSBUREl|3pUL Bless|easy

:me| Ag papiaoid saipsuwel Jo suby
18410 Aue O3 UCHIEPE L) ‘seipowes’ pue $YBL Bumo|o) ayl 10 siow 40 au0 Aue 3S1318xe ABW ‘wondo 231 18 ‘1epua’
Jayeesayl suil AuR 18 pue 1Neag J0 udhg Aue §O B3UBLN0OD BW UDdN LINY43a NO STITIWTH ANY SLHOIY

'sasodind paliqiyold Joy Buyiamp Ay} 10 ZPUNY L0 BSN B JO ‘AN JBYIOUR JO JAP(CY 8y AG 2INS0jI610) ‘LOISSILIAG
§,10puen NoyuM BUjeMp BUI UG U3)) © o upiesso ‘Bunjemp Syl 0 S)ES G 8RR JO 1BJSURJ 'JUNOJ0R Bl
Uo B|qeEy| suos.ed ||B Jo yleep ‘sexe) Aed o) wun(iel ‘Buijemp BYI JO 851 8A10NIISAP G BlsEMm ‘@ourInsyl pelnbal
UIBIUIRW O3 aunyie) ‘HdWENS SOy ‘BPROU) UBD SY)) jRJalejjos syl ui s1ybu §,uepusT Jo JUNOJOR BUY 1PSJD By
10§ |BI91EJ|0D BYI §198}48 A[8SIBAPE UONOBUI JO USH7E S,J0WURIG {3} ‘ILUNODDE AUY NPAIS BU) jO Suus) JuswAedas
8yl 19611 10U $80p JojUesD (g} ‘UOLIPUDY |BIOUBUL. S10iuRID O §10605E Jaylo AU 10 ‘SA(LIGRYj ‘S1asSe 'auiodu)
s,mwmi) Noage WOWSILTS osiey B ‘sidwiexe 10} 'AFNGUI UBD SIYE  IUNOSDE BUN MPaI2 Byl LIIM U0(0BUUC)
uj swp Aug je vopejueseldelsill [BUAIBW B SAXBLWL IO PREL5.LW0Y JOURID ée) abebuow sy sepun [ ynejsq -
O UBAZ,) JNeiep JO usA8 e oIMIIsuoo eys ‘ispuet 1o uando eyl 1g ‘Buimayes 8y 4O 4RI CLINY4EA

‘aBeBIIGI SIY1 01 10 SSBUPBIGBPU] 8yl 0 BUile[a) BSIUOICWOY JO JUAWAMES ‘Japio ‘sesdep Wwelbpnl Aue Ag
punon BY jieys JCIUBID PUB ‘JBRUST AQ PBAIBDAl AjjeulBlo UBRY PLY 18ASU JUNQLE 1BY) Ji SB JUALXE Jwwes aul O
PaJaAaae! Jo piede. JINOWR 8yl 8In0as 0] BRURUDD 1M Aladolg aLy rie sseupalqepu) eyl Suiduapiae wawesibe
10 JUSWINNSY 18UI0 10 21au Aue Jo jo ebeBlop SKHA JO Lopej@auty Aus Buipuelisilimioy ‘Bq ABW BSBD Byl 58
'PBIEISUIR BY JJEYS JO BANDAYE B 0} anullucd jleys abeBlIop Sy pue sB2B1ON SIY) J0 Juewadiojue jo asodind
ay) oy predun paiapisuad aq ||e§s $S8UPBIGHPL) BUY ‘JOWBID UONBUWILLI0UIM Buipniauy) 1uewiefa Aue yim
18puaT Ag epew WieD AuR j0 asudwod Jo JUswallles ALR Jo uaseal AQ (3} 10 ALadoid §,18pusT JO Aur 10 1apudy
JaA0 Lopoipsun! Buiaey Apog sanenssiwpe so 1nos Aug (0 19pio 1o 8910p ‘Juswbpnl Aue Jo uoses) A Q)
‘Si0108p J0 JaYa! 8Ul 10} MB] 0 MEj AndnIjuRg 8iels J0 (BJBPS) Aug Japun uos:sdienwis Aue ol Jo Aoldnujueq Ll
821SNJi §,J01UBJD) O} (8] JUsWARG 1B JO JUNQWE BY) WSS O} POXIC) S JBPUST I3y Folcy] pue sseupalqepu) syl uo
‘Aued Pl AuB Ag Jo JojuesenB AQ o ‘asimieylo 40 AjSRIUNIOA JBUIaUM 'I0IUBIG) g LORI SY JuswARg ‘1ABMOY
‘40 "auily O} S WO JApUEY AQ POULIAIGP SB 88} UoNeUIIe) BjgeuasRe Aug ‘ma| nneoidde Aq pennuled ji
‘Aed (im Jojuzig) cAusdold (BUDSI9G 8U} pue Sjuey Byl ) 1881811 ATUNDas s, Japus Buliuepias 3p) UD jUsWelRls
Buioubuy AUe $0 UOHBUIULS] JO SUBWAIELS #|gRlns pu eBeBuojy S1 Jo UCHORSIIES BiqeINT & JOJURIE) O JaAlep
pue 8ynoexe jjeys 1apuey ‘sbeBliow syl iepun olueid uodn pasodiul suonnBlqo oy ([e swziiad BSIMIBULC
pUE JUNO2R AUl JPAID 8y} SBIBUILIDY ‘OND UBYM S$BUPRIgapu| 8yl lie sAed Jojueig JI  ZONVINE 0483 1IN

‘$52UPBIGapUL YINS JO) SIUBINDOD A1INDSS AUk Japun ynejep Aue Jo ‘Ssaupsl1qapul yons Buluanlag
SIUALLINISYI BY3 JBPUN YNeyep Aue ‘sSaupalgepul Uans uo }Nejsp Aue Juaasid 01 pue $50UP8Igapul OiasIx3
- 81 '}0 JustsAed sy 0] 8ss Jo ‘Aed 01 586101 puB slUBUBACD AlSS3J0XB JOUBID 00'L6H'98LS Aa}eu‘,mc'de
p~J0 8dueleq (edicuisd JuBLND B sEY uonebygo Bunsixe eq_!3 'uogwﬁgqo Bunsixe ue jo juswAed Buparas
U3l 8yl 01 Jousjui puk Alepuooas ag Aeul s$aUPOlGEpY| By Bulindas sCRBLIOW SIYI JO UBY BYL “uel Bupsney
Eo -abeBLiop siui jo ued g aJe {,Ssaupalqopy)
gﬁuns;xg" ay1) sseupaigepul Bunsixa Buju/eouos suoisiacsd  Buimole} syy  "$SINGILEIAN] - DNILSIXI
o0 ' ‘guosted (e Jo swiep jnyame| syl suele Auedold Byl 01 BN 8yl
YAPUBIEP 19ARI0) JiM PUB SjUBLEM J0JURID ‘aA0de ydeiBesed eyl vl uolideoxa syl 02 walgng syl 30 esuajeq
e ] -19pUS 03 9BeBLIO SIYt 8AlSp pUB BINdaxXa 0) Alloyine pus ‘1amod "Bl iy syl sey
JoluRig (q) pue ‘aBeBLC SIYL YUM LORIBULOD Ui JBPUsT ‘Aq paidaooe pue ‘jo soaej Ut penssi uciuido 8|yl
jeuy 10 ‘uodes apil ‘Aoyod BOURINSLY a1 AU Ul 0 MO(eY LORJES SSBUPAIGRRU| Buisixg syi Uy JO UONALOSED
Ausedosg 2Ry Yl U) Ylioj 18S ©50y: UBYD JEUIO SEOURIGLUINOUS puE Susll (B JO JB30 pue aal) ‘adwis
384 ut Atiadoid Byl 0 pLODBY JO BN BjGRIGYIEW puk POeD SPiOY JOJUBID (B) lBUl SILBLEM JOJURID ONLL

"31LLL 3O ISNIITA FALNVHEYM

{penunuod) op ugo
FDVDLHOW _ §661-51-80




UNOFFICIAL COPY

’ 08-15-1995 MORTGAGE Page &

Loan No (Continued}

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER |LL.
REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON EEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

N

This Mortgage prepared by: BANK-ONE, CHICAGO, NA ELLIE SCHWARZMAN
P.0. B0 506083
CHICAGO, '-30680-6083

INDIVIDUAL /\CKNOWLEDGMENT

AAAAN,
, OFFiCI
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NOTARY PUBLIC, 9TATE OF It
| LINOY
s My COMMiSSIGN EXPIHES:OEIMISBS

COUNTY OF (Q, it

On this day before me, the undersigned Notary Public, personally appeared RUZERT C, MURRAY, to me Known
to be the individual dascribad in and who executed the Mortgage, and acknow/edgad that he or she signed the
Mortq as his or her free and voluntary act and deed, for the uses and purposas-iierain mentioned,

Gwe ar my hand apdhofficial sea! this /5“&") day of 4UQQ-JT 19 (
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Notary Public in and for the State of IR YA

My commission axpires Sj ‘?/ (,7 ?
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