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IR, s MORTGAGE
THIS MORTGAGE IS MADE TH/S-AUGUST 9, 1995, between SUMNER P, MEAD, SINGLE, NEVER MARRIED,
whose address is 2726 N. PINE SROVE AVENUE APT 2N, CHICAGO, IL 60614 [referred to below as
"Grantor’); and Bank One, Chicago, MA, whose address is 208 South LaSalle, Chicago, IL 60604 [referred to
below as "Lender”). :

FOR RECORDER'S USE ONLY

GRANT OF MORTGAGE. For valuable consiceration, Granter mortgages, werrants, and conveys to Lender all of

Grantor's right, title, and interest in and to the toliowiing described real property, together with all existing or

subseguently erected or affixed buildings, improvéients and fixtures; Improvements (as defined below); all

tenant security deposits, utility deposits and all proceeds {mcluding without limitation premium refunds}: ofy eachy
policy of insurance relating to any of the Improvement:. the Personal Property or the Real Property; all rentg,"
issues, profits, revenues, royalties or other benefits of the 'norovements, the Personal Property or the Real

Property; all easements, rights of way, and appurtenances: all waer, water rights, watercourses and ditch rights

iincluding stock in utilities with ditch or irrigation rights); and ai othar sights, royalties, and profits relating to the

real property, including without limitation all minerals, oil, gas, geoternal and similar matters, located in CO0K

County, State of llinois (the "Real Property"}:

UNIT NUMBER 2726-2 "N AS DELINEATED ON THE SURVE.OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE [HEREINAFTER REFERRED TO A8 'P/CEL'} LOTS 52 AND 53 IN
ANDREWS, SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLOCKS 7 84D 2 N OUTLOT 'A" OF
WRIGHTWOOD, BEING A SUBDIVISION [N THE SOUTH WEST /4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVLY IS ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDQMINIUM RECORDED JULY 13, 1878 AS DOCUMENT
NUMBER 24533512, TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST.IMN/ T'\E COMMON
ELEMENTS IN COOK COUNTY, ILLINDIS.

The Real Property or its address is commonly known as 2726 N, PINE GROVE AVENUE APT 2N, (HIUAGO, IL
60614. The Real Property tax identification number is 14-28-309-030-1010.

92.950956

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerctal
Code. All references to doliar amounts shall mean amounts in lawful monay of the United States of America. .

Credit Agreament. The words "Credit Agreement” mean the revoiving line cf credit agrasment dated August
9, 1995, between Lender and Grantor with a maximum ecredit limit of $21,000.00, together with all

'

renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
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Loan No {Continued)

to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a} be payable on demand, [b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i) the term cf any applicable insurance poficy, or (i} the reraining term
v of the Credit Agreemant, or {(c) be treated as a balloon payment which will be due and payable at the Credit
: Agreement’s maturity. This Morigage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default, Any such action by Lender shall not be construed as curing the default so as to bat
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property
description ar in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of itle. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title t7 vhe Property against the lawful claims of all persons,

EXISTING INDELTFNNESS. The toliowing provisions concerning existing indebtedness ({the "Existing
Indebtedness”) are a rart of this Mortgage.

Existing Lien. The lien of this MortgaPe securing the Indebtedness may be secondary and inferior to the lien
securing paYment o7 an existing obligation. The existing obligation has a current principal balance of
approximately $106,348:30. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing indebtedness and 1o prevent any default on such indebtedness, any default under the instruments
videncing such indebtedness,“or any defauit under any security documents for such indebtedness.

FULL PERFOPMANCE. If Grantor rays afl the indebtedness when due, terminates the cradit line account, and
otherwise performs all the obligatiors iviposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor & suitabla satisfacticn of this Mortgage and suitable siatements of termination of any financing
statement on file evidencing Lender’s secarityinterest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable.termination fee as determined by Lender from time to time, If,
however, payment is made by Grantor, whetner voluntarily or otherwise, ar by guarantor or by any third party,
on the Indebtedness and thereafter Lender is rorzec to remit the emount of that payment {a) to Grantor's trusiee
in bankruptcy or to any similar person under any-fer'aral or state bankruptey law or law for the reliet of debtors,
(b} by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over
Lender or any of Lender's property, or [c) by reason of =iy settlament or comFrise of any claim made by Lender
with any claimant [including without limitation Grantoll, the indebtedness shafl be considered unpaid for the
purpose of enforcement of this Mortgage and this Mortgays shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of W5 Mortgage or of any note or other instrument or
agreement gvidencing the Indebtedness and the Property will Gordnue to secure the amount repaid of recovered
to the same extent as if that amount never had been ariginally rucelved by Lender, and Grantor shall be bound
by any judgment, decree, order, settiement or compromise relating <o Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall ssustitute an event of default {"Event of
Default”) under this Mortgage: ({a] Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can include, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor's financial conditior, ~{b) Grantor does not meet the
repayment terms of the credit line account. (c) Grantor's action or inaction alversely affects the coliateral for
the credit line account or Lender's rights in the collateral. This can include, Tor example, failure to maintain
required insurance, waste or destructive use of the dwelling, failure to pay taxes, “eain of all persons liable on
the account, transfer of title or sale of the dweliing, creation of a lien on the 'dweiling without Lender's
permission, foreciosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at'any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additicoto any other
rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor wo asclare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantar vauld be
reguired to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and i
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of
the Property. ‘
Deficiercy Judgment. If permitted bY. applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender aiter application of ali amounts received from the axercise of
the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Credit
Agreement or available at law or in aquity.
Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor
actual disbursements necessarily incurred by Lender in pursuing such foreclasure.
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Loan No {Continued)

MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lilinois.
This Mortgage shall be governed by and construed in accordance with the laws ¢f the State of llincis.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastead Exemption. - Grantor hereby releases and waives all rights and benufits of the
homestead examption laws of the Stats of lllinots as to all Indebtedness securad by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT FERMITTED UNDER ILL.
REV. STAT,, CH. 110 SECTION 15.1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GHANTCR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TURMIE,

This Mertgage preparad by: BANK ONE, CHICAGO, NA-Z\LiE SCHWARZMAN

P.0. BOX 806083
CHICAGO, IL 60680-6083

94850956
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