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MORTGAGE

418551-21-100966 _ .
RoH>H 5391~
If box is checkd. this mortgage s=cures future advances.

THIS MORTGAGE is made this—_' % day of SEPTEMBER
PETER WILKES, AL30 KNCWN AS PEUF? JOHN WILKES, ALSO KNOWN AS

PETER J. WILKES, AN UNMARRIED PERSON,

(herein *Borrower™), and Mortgagee HOUSEFOLD BANK, F.5.B.
whose address is 17151 & HARLEM AVE, T:NLEY PARK, IL 60477

therein “Lender™).

, 1995 | between the Morigagor,

The following paragraph precedcd by a checked box 1s applicable.

D WHEREAS, the land trusi beneficiary of the Borrover’is indebted to Lender in the principal sum of
s . evidenced by Borrower's Loan Agreezsein dated and any
extensions or renewals thereof (inciuding those pursuant to any Renegotiab'c Rate Agreement) (herein “Noje™), providing
for monthly instaliments of principal and interest, including any adjusiments to fae amount of payments or the contract rate
if that rare 1s variable, with the balance of the indebtedness, if not sooner paid, dus and payable on _ :

t X | WHEREAS, the land trust beneficiary of the Borrower is indebied 6 Yender in the principal sum of
§ 20,100.00 . or so much thereof as may be advanced pursuanl to Borrower's Revolving Loan Agreement
duted SEPTEMBER 7, 1935 and extensions and renewals thercof (herein "Noic®), providing for montkly

mstatiments, and interest at the rate and under the terms specified in the Note, including any atiusiments in the interest

rate if that rate is variable, and providing for a credit limt stated in the principal sum above and.ap initial advance of
g 16,672.82 '.

LTL5I3586

TO SECURE 10 Lender the repayment of (13 the indebtedness evidenced by the Note. with interest thereon,
incinding any increases if ihe contract rate is variable: (2) future advances under any Revolving Lsan Agreement, (3) the
payment of all Giher sums, with interest thereon, advanced in accordance herewith to protect the secutity of this Mongage;
and (4} the performance of covenants and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey 1o Lender and Lender's successors and assigns the following described property locaied in the Caunty of

COCK State of Nlinois:
which has the address of 16734 LAKEWOOD DRV, TINLEY PARK
{Street) (City
llinois 60477-00C0 (herein “Property Address™y; ' M?Eﬁjﬁu*“
(Zip Code) L VDPRESS

CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafter erecied on the property. and all casements, rights, appuntenances and
rents, all of which shall be deemed 1o be and remain a part of the property covered by this Murigage; and all of the foregoing,
together with said propeny (or the leaschold estate if this Mortgage is on a leasehold) are hereinafier referred 10 as the "Properiv.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveved and has the night to mongage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against al} claims and demands, subpect 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rutes. This mongage secures all pavmens of principal and mierest due on 2
variable rate loan. The coniract rate of intercst and payment amounis may be subject w change as provided in tie Note. Borrowers
shall promptly pav when due ail amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender. Borrower shall pav to Lender on the day
monthly pavmenis of principai ang interest are pavable under the Note. unt] the Note is paid m full, a sum (herein "Funds™) equal
to one-twelfth of the vearly 1axes and assessments tincluding condominium and planned unit development assessments, if any)
which may attain priority over this Morigage and ground rents on the Property. if any, plus one-twelfth of vearly premium
instaliments for hazara insurance. plus one-tweifth of yearly premium instailments for montgage insurance, if any. all as reasonabiy
estimated initially and Yrom time 1o iime by Lender on the basis of assessments and hills and reasonable estimates thereof. Borrower
shall not be obligated 10 make such paviments of Funds to Lender 1o the extern that Borrower makes such payments to the holder of
a prior mongage of deed o7 (58! if such holder is an institutional lender.

If Borsower pays Funds te-Lcuder, the Funds shall be held in an wstiwion the deposits or accounts of which ate insured of
guaranieed by a Federal or state-agency (including Lender if Lender 15 such an institution).  Lender shall apply the Funds to pay
said taxes, assessments,insurance premiaums and ground rents. Lender mav not charge for so holding and applving the Funds,
analyzing said acuoum or venfying aid compiling said assessments and bills, unless Lender payvs Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Borrower and Lender may agrec m writing at the time of execulion of
this Mongage that nterest on the Funds shali be_naid to Borrower, and unless such sgreement 1s made or applicable law requires
such interest to be paid, Lender shall not be required 1o pay Borrower any imerest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of ine Funds showing credits and debits to the Funds and the purpose for which
each debit 1o the Funds was made. The Funds are pleag:d s 2dditiopal security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together watk the future monthly insiallments of Funds payvahle prior to the due dates
of taxes, assessmenis, insurance premivms and ground rewts, <iiell exceed the amount required to pav said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, esther prompliv repaid 1o
Bomower or credited to Borrower on monthly installments of Fundu.. If the amount of the Funds held by Lender shall not be
sufficient 1o pay taxes, assessmems, insurance premivms and grourd remts as they fall due, Borrower shall pay to Lender any
amount pecessary 10 ake up the deficiency in onc or more payments & Laepder may require.

Upon payment in fuil of alt sums secured by this Mortgage, Lender shali sronptly refupd to Horrower any funds held by Lendes.
If under paragraph 17 hereof the Fropeny is sold or the Property 1s otherwise/acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Properiy or its acquisition by Lender. any Fuids keld by Lender at the time of application as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and parcgzaphs 1 and 2 hereof shall be applied by
Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2 heceaf. 1aen (o interest, and then to the
principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall periorm all of Borrower’s obligahions under any
mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mongige. including Borrower's
covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, assessments apa aiher charges, fines and
impesitions aitributable to the Property which may attain a priority over this Mongage, and leaschold paym nts or ground rents, if
any.
5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Projariy insured against
loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Barrower subject 10 approval by Lender: provided. thzt such
approval shall not he unreasonably withheld. Ali insurance policies and renewals thereof shall be in s fonn acceptable to Lender
and shall mnclude a standard morigage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right 1o haid the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien witich has
priority over this Morigage.

In the cvent of loss, Borrower shall give prompt notice to the msurance carmier and Lender Lender may make proof of loss if not
niade promptly by Borrower.

If the Propenty is abandoned by Horrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is autliorized to collect and
apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property of to the sums secured by this

Mongage.
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6. Prescrvation and Maintenance of Froperty; Leasehnlds; Condominiums; Planned Unit Bevelopments. Borrower shail

:.. kezp the Propenty 1n good repair and shall not commit waste or permut impairnxent or deteriofation of the Property and shall

p— —
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" comply with the provisions of any lease if this Morigage it on a leasehold. I this Mongage is on a umit in a condominium or a
" planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration or covenants creaiing or
© governing the condominium or planned unit development. the by-laws and regulations of the condominium or planned unit
" deveiopment, and constituent documents.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreemeints contained 1n this Mongage. or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender, at Lender’s option,
upon notice 1o Borrower, may make such appearances, dishurse suck sums. including reasonable atlornezys’ fees. and 1ake such
action as 18 necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thercon. at the contract rate. shall become
additional indebiadness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amouants shall be payable upon notice frem Leader to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any ¢apense or take any action hereunder.

8. Inspection. Lender may take or cause io bt made reasonable entnes upon and inspections of the Property, provided that
Lender shal! give Barrwer notice prior to any such inspection specifving reasonable cause sherefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with any
condemnation or other takiag-ofihe Property, or part thereof, or for convevance in Jieu of conderwnaion, are hereby assigned and
shail be paid to Lender. subjeci-to‘ihe terms of any morigage, deed of irust or other security agresment with a lien which bas
priority over this Mortgage.

10. Borrower Not Reicased: Foroearance By Lender Not a Waiver. Eatension of the v'me for payment or modification of
amortizaiion of the suins secured by this IMetsage granted by Lender to any successor i interest of Borrower shall not operate to
reiease, in any manner, the liability of the onginzl-2orrower and Borrower's successors in intetest. Lender shall nut be required to
commence proceedings against such successor oi refuse to extznd time for payment or othcrwise modify amortization of the sums
secured by this Mortgage by reason of any demandt pade by the original Berrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any night or remedy Yercunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Scveral Licoility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereurnder shail inure to, the respective successors and assigns of Lendsr and Borrower, subject to the
provisions of paragraph 16 hereof. ANl covenanis and agreements < Rorrower shail be juint and several. Any Borrower who
co-signs this Morigage, but does not execute the Note. 137 1s co-signing s Mongags only {0 mongage, grant
and convey that Borrower's inierest in the Property to Lender under the terins of this Mortgage, (b) is not personatly liable on the
Note or under this Morgage. and (¢) agrezs that Lender and any other Boriower heraunder may agree to extend, modify, forbear,
or make any other accommodations with regard (o the terms of this Mongage o the Yoie, without that Borrower’s consent and
without releasing that Borrower or modifving this Mortgage as to that Borrowet’s interrai in the Property.

12. Notice. Except for anv notice requires under applicable law to be given in anoficiananncr, {3) any notice to Borrower
provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by crtitied mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lende: as provided herein, and (b) any
notice to Lender shall be giver: by cenified mail to Lender’s address stated herein or to such other adre:s as Lender may designate
by neiice 1o Borrower as provided herein. Any notice provided for in this Mongage shall be aaezwl 10 have been given to
Borrawer or Lender when given in the manner designated hercin,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the fav's of the jusisdiction in
which the Property is Incated. The forzgoing sentence shall not limit the applicability of Federal law to this Mongage. In he event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aifect other
provisions of this Mortgage or the Note which can be given effect without the corilicting provision, and (o this end the pravisions

of this Mortgage and the Note are declared 1o be severable. As used herein, “costs,” “expenses,” and “attomeys’ fees” include all

sums to the extent not prohibited by applicable law or limited herein.

{4. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Noie and of this Mortgage at the time of execution
or after recordation icrenf.

15. Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under any home rehabilitation,
improvement, repair, or ofher loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o execule and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, maierials of services i connection with improvements
made (o the Propeny.
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16. Transfer of the Property. If Borrower sells or ransfers all or any part of the Property or an mterest theren, excluding (a)
the creation of a lien or encumbrance subordinate 10 this Mortgage. (h) a transfer by devise, descent, or by operation of law
upon the death ot a joint tenant, (c) the grant of any leaschold interest of three years or fess nol contaming an ophion 1o
purchase, (d) the creation of & purchase money securty interest for houschold apphances, o) a transfer o a relative resulting
ftom the death of the Borrower, (f) a transfer whers the spouse or childrea become an owner of the propeny, (2) a transfer
resulling from a decree of dissolution of marnizge, legal separation agreemient, or from an incidental propeny setticmeni
agreement, by which the spouse of the Borrower becomes an owner of the property. (h) A transter inle an inter vivos 1rust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of nghts of occupancy 1n the propeny,
of (i) any other transfer or disposition described in regulaiions prescribed by the Federal Home Loan Bank Board, Bomower
shall cause to be submitted information required by Lender to evaluate the transteree as if a new loan were being made to the
transterec. Borrower will continuz to be obiigaied under the Note and ihis Mornpage unless Lender releases Borrower in
writing.

If Lender does now agree to such sale of transfer, Lender may declare all of the sums secured by this Morigage 10 be
immediately due and payable I Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration 1n
accordance with paragr-ph 1} hereof. Such notice shall provide a period of not less than 30 Gayvs from the date the nolice i
mailed or delivered witiip‘which Bonower may pay the sums declared duc. If Borrower fals 10 pay such sums prior to the
expiration of such pericx], Londer may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 he-eof.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Except 25 provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigag(. including the covenants to pav when due any sums secured by this Mortgage,
Leader prior to acceleration shall give noticeio:Borrower as provided in puragraph 12 hereof specifyving: (1) the breach;
(2) the action required to cure such breach: (31 a date, not less than 10 days frumn the date the notice is mailed to
Borrower, by which such breach must be cured, 27.4.(4) that failure to cure such breach on or hefore the date specified in
the notice may result in acceleration of the sums seceed by this Mortgage. foreclosure by judicial proceeding, and sale of
the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the right to assent
in the fareclosure proceeding the nonexistenc: of a deault or any cther defense of Borrower to acceleration and
foreclosure, IF the brezch is not cured on or before the date seciflied in the notice. Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedisite); due and pavable without further demand and may
foreclose this Mortgage by judicia' proceeding. Lender shall be ‘nt:tled 10 collect in such proceeding all expenses of
fereclosure, including, but not limited to, reasonable sttorneys' fees and cost of documentary evidence, abstracts and title
reports.

[8. Borrower's Right to Reinstate. Nowwithstanding Lender’s acceleraion of the sums secured by this Mongage due 10
Borrower's breach, Borrower shalt have the right to have any procesdings bipun by Lerder 1o enforce this Mongage
discontinued &t any time prior to entry of a judgment enforcing this Morgage; if: {a)Burcover pays Lender all sums which
would be then due under this Morgage and the Note had no acceleration occurred: (h) Borwer cures all breaches of any other
coverants or agreeinents of Borrower contained in this Mongage; (¢; Borrower pays ali reasenchle expenses incurred by Lender
in enfercing the covenants and agreements of Borrower contained in this Mongage. and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, incleding, but not limited to, reasonable aomeys” fees: and (d) Rorigraer takes such action as
Lender mav reasonably requirc to assure that the lien of this Mongage, Lender's interest in the ‘Property and Borrower’s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payvment and care' by Borrower, this
Mortgage and the obhigations secured hereby shall remain in full force and effect as iT no acceleration had occuyred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i7 hereof. in abandonment of the
Property, have the right 1 collect and retain such renis as they become duc and payablc,

Upon acceleration under paragraph 7 hereef or abandonment of the Property, Lender shall be entiled 10 have a receiver
appoinied by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All renis coflected by the receiver shall be applied first to payment of the costs of management of the Propenty
and collection of rents. including, but not limited 10, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’
fees, and then 1o the sums sccured by this Mortgage. The receiver shal) be liable to accoum only for these rents aclually
received.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge 10
Bonower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property under state or Federai

law.

T

(Page 4 of §)
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. IN WITNESS WHEREOF, Borrower has executed this Morigage.

(Page 5 of 5)

W

S35 Shaa'he

<:%adl£qu4

- Borrower

NS

- Borrower
STATE OF ILLINO!S, (‘:"‘"" County ss;
L. Macy than Ao rowr’ , @ Notary Public in and for said county and state, do bereby centify that
A Petes Wi ikes
pensonally known to'me-:o be the same person{s) whose name(s) (> subscribed to the foregoing instrument,
appeared before me this'dav-in person, and acknowledged that he ____ signed and delivercd the said instrument as

s free voluntary act. for the uses and purpases therein set forth.

—y R

Given under my hand and #iiisial seal, this ' davof SUJR mber 1995

i/
My Commussion expifes: o o ‘(?? \Iiﬂ,&ﬂ &ﬂx&: ‘ L& !bﬁ W4 é(

Notary Public

: This instrument was prepared by:
$ OFFICIAL SEAL /e L

3 _ ire Loe

1. MARY ANN WORKOWSK! (Narmet

$ NOTARY PUBLIC, BTATE OF RUINOIS .

a;mccwa 8 N -

QR [

. ' N3
AR AR DA A AAAAN A l S huf!(u ' -’.h_";.,, ’13';1 :':'1 (,Cj?f

3
(Address)

{Space below This Line Reserved For Lender 2nd Recorder:

Return To:
Household J20k, f.5.b.
"- ...--* ST Stars Centzal
T 577 Lamom Road

' J Fimhurst, 1L 60126

GOes6
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EXHIBIT A (PAGE 1)

LCT 15 IN EDGEWATER WALK PHASE II-B, BEZING A SUBDIVISICYH CF
PART OF THE WEST /2 OF THE NORTHEAST 174 CF SECTION 29,
TOWNSHIP 36 NCORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIMQIS.

TAX # 28-29-216-Q11

CRDER # A007T5381x%

SOYTh
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CERT-G1 RECORDING $il.

o TE00 e ThA TAT2 DPOYL/SC 12107000

LRI Y MY MRS 413571
o

00K COuNTY RE{DROER

MORTGAGE

AnoTy sy bk
i X I if box is chetked  this mortgage secures future advances.

418551-23-100509

SEPTEM d
SEPTEMBER . 1935, between the Mongagor,

THIS MORTGAGE is made tfits L& _day of
PETER M. GARCIA., MARRIED TC P’A".INn T GARCIA.

(herein ~Borrower"), and Mnngagec HOUSLNOLD BARK, F.5.B.
whose address is 17451 5 HARLEM AVE, I'T ‘LE!’ FARK, 1L 60477

(herein “Lender™).

The following paragraph preceded by a checked box is applicable.

D WHEREAS, the land trust beneficiary of the Bormwer is indebted to Lender in the principal sum of
3 . evidenced by Borrower’s Loan Agmiment dated and any
extensions or renewals thereof (including those pursuant (o any Renegatizbic Rate Agreement) therein "Noie™), providing
for monthly instaliments of principal and interest, including any adjustments (o the amouni of paymenis or the contraci rate
if that rate is variable, with the balance of the indebtedness, 1f not sooner paid, dur/and payable on

wnstallments, and interest at the rale and under the terms specified in the Note, including any adjusiments in the interest

rate if that rate is variable, and providing for a credit limit staied in the principal sum above apd @xnitial advance of
$ 15,521.G8

o

E WHEREAS, the land trust beneficiary of the Borrower is indeotedio Lender in the principal sum of 1
§23.000.09 . or so much thoreof as may be advanced purstant to Bortawer's Revolving Loan Agreemem g:’
dated SEPTEMBEP. 7, 1995 and extensions and renewals thereof (herein "Nete™) providing for morthly 0’1‘
~J

oY

@

TC SECURE 10 Lender the repayment of (1) the indebiedness evidenced by the Note, with interest thereon,
including any increases if the confract rate is variable; «2) future advances under any Revolving Loan Agreement; (3} the
payment of all other sums, with interest thercon, advanced in accordance herewith to pretect the security of this Martgage:
and (4) the performance of cevenants and agreements of Borrower herein contained, Borrower doss hereby mortgaige, grant

and convey 1o Lender and Lender's successors and assigns the following described property located in the County of
CocK State of Hlinois:

- s 4r
which has the address of 1683% S CAX PARK AVE, TINLEY PARK

60477-0000 (Street) (Ciy
Hiinois ' therein "Propenty Address™). f ’.ﬁfﬁl’ﬂﬂuwrv
(Zip Code) L )ESS
COMTINUED CN ATTACHED EXHIBIT A '

D— o
3/




UNOFFICIAL COPY :

{Page 2 of §)

TOGETHER with ail the improvements now or hereafter erected on the property. and all casements, rights, appurienances and
rents. all of which shail be deemed to be and remain a pant of the propeny covered by this Mongage. and ali of the 1orepoing,
together with said propeny tar the leaschold estate 3f this Mortgage is on a leaschold) are heremaltes teferred (o as the “Propenty
Barrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the night to mortgage. grant and convey
the Propenty, and that the properiy is unencumbered, except for encumbiances of record. Borrower covenants that Berrowes
warranls and wiil defend generally the title to the Propertyv against all cJaims and demands. subect to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as toilows:

L. Payment of Principal and Imerest at Yariable Rates. This mortgage secures all paytacnts of principa’ and interest due on a
vanable rate loan. The contract rate of interest and payment amounts mav be subject 1o change as provided in the Note. Botrowers
shall promptly pay when due all amounts required by the Note.

2. Funds lor Taxes and Insurance. Subject fo applicable law or waiver by Lender. Borrower shall pay to Lender on the day
monthly payments of principal am! interest are pavable under the Note. until the Notc is pasd 1 full, a sum therein * Funds™) equa
ta anc-twellth of the yearlv raxes and assessments lmclud:ng condemmun and plansea unit developiment assessments, if any)
which may attain priority over this Morgage and ground rents on the Propentv. of anv. plus one-tweifth of vearly premium
instellments for hazird ‘nsurance, ptus one-twelfih of yearly premium installineats for mortgage surance, it any, all as reasonably
estimated imnally and fzom time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated 1o/make such payments of Funds 1o Lender 10 the extent that Borrower makes such payments to the holder of
a prior morigage or deed of«rust if such holder is ar institutional Jender.

I Borrower pavs Funds (o fender, the Funds shall be held in an instilniion the deposits or accounts of which are insured or
guaranteed by a Federal or state 2gency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay
said taxcs, assessments.insurance premiums and ground remis. Lender may not chatge for so helding and applving the Funds,
analyzing said account or verifving and compiling said asscisments and bills, unicss Lender pavs Borrower interest on the Funds
and applicable faw perms Lender to make sech a charge. Borrower and Lender may agree i writing al the time of execution of
this Mortgage that intetest on the Finds shadl be-paid 10 Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or cammings on the Funds.  Lender shall give to
Borrower, without charge, an annual accounting of th: Funds showing credits and debits 1o the funds and the purpose for which
each debit 1o the Funds was made. The Funds are pled;eaas additional security for the sums secured by this Mongage.

1{ the amount of the Funds held by Lender. together with-the future monthly installments o1 Funds pavabic prior te the duc dates
of taxes, assessments, insurance premiums and ground rents.shall exceed the amount required 10 pay said 1axes, asscssments,
insurance premiums and ground tents as they fall due, suca excess shall be, at Borrower's opuion, either promptly repaid 1o
Borrower or credited 1o Borrower on monthly installments of Funss. M the amount of the Funds heid by Lender shall not he
sufficient fo pay taxes, assessments, insurance premiums and growsd sents as they {all due, Borrower shall payv to Lender any
amuunt necessary 10 make up the deficiency in one or more payments asi.ciider may require.

Upor payment in full of all sums secured by this Mortgage, Lender shatl prompily refund 10 Borrower any funds held by Lender.
If under paragraph 17 herea! the Property is sold or the Property s otherwiss acquired by Lender. Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Fiiuds hield by Lender ar the time of applicaion s a
credit against the sums sccnied by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and hacagraphs | and 2 hereof shall be applied by
Lender first in payment of amounts payable (o Lender by Borrower under paragraph & béreof, then 1o interest, and then to the

~ principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform 21! ¢f Borrower's obligations under any
morigage, deed of wust or other security agreement with a lien which has priority over this Monyage, including Borrowes's
covenants 10 make payments when due. Borrower shall pay or cause to be paid al} taxes. assessmenis and ather charges, fines and

- *impositions attributable to the Property which may alain a priority over this Mengage, and leasehold pavriems or ground remts, if
-, any.

5. Hazard Insurance. Borrower shall keep the improvements now euisting or hercafter erccted on the Preoery insured against
foss by fire. hazavds included within the term “extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard morizage clause in favor of and in a form accepiable o Lender. Lender shall have the right 1o hold the
policies and renewals thereof, subject to the terins of any morigage, deed of trust or other sevurity agreemens with a lien which has
prionity over this Morgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly hy Borrower,

If the Propenty is ahandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mavied
by Lender 1o Barrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized 1o collect and
apply the insurance proceeds at Lender’s opiion either to restoration or repair of the Property of te ihe suins secured by this

Morntgage.
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» 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. B})[r?(ife"r ‘;51;{1

¢y keep the Property tn good repair and shall nol commit waste or permit impairment or deterioration of the Propenty and shall

. comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mongage 15 on a urit in 3 condominium or a

I'i' planned unit development. Borrower shail perform all of Borrower's obligattons under the deciarztion or covenants creanng of
* governing the condominium or plasned unit development, the by-laws and regulations ot the condominium or planned unit
development, and constituent documents

7. Protection of {.ender’s Security, If Borrower fails to perform the covenanis and agreements contamed in this Morngage. or if
any action or proceeding is commenced which matenally affects Lender’s interest m the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, Gisburse such sunis, mcluding reasonable artorneys’ fees, and take such
action as 1s Decessary fo protect Lender's interest.

Any amounts dishursed by Lender pursuant to this paragraph 7, with iterest thereon, at the contract rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other terms of paymens. such
amounts shall be payable upon notice from Lender to Borrewer requesting payment thercef. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder,

8. inspection. Leader may take or cause 10 be made reascnable entries upon and nspections of the Property, provided that
Lender shall give Borrowr nouce prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest
the Property.

9. Condemnation. Thr oricseds of any award or claim for damages, direct or consequential, in coanection with any
condemnation or other taking of he' Proserty, or part thereof, or for convevance in lieu of condemnation, are hereby assigned and
shai! be paid 1o Lender. subject 1o the rerms of any mongage, deed of tnust o1 other secuiity agreement with a hien which has
prienty over thie Momngage.

10. Rorrower Not Released; Forhearnice By Lender Not a Walver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mongage aranicd by Lender to any successor in inieress of Borrower shall not operate to
release, in any manner, the liabiluy of the origina; Beirower and Borrower™s successors an interes. Lender shali not be required 1o
commence proceedings against such sucgessor of refuse ‘o extend time for pavmenl or otherwise modify amortization of tne sums
secured by this Montgage hy reason of any demand maue by the onginal Borrower and Borrower's successors in interesi. Any
forbeaiance by Lender in exercising any right or remedy herunder, or atherwise afiorded by apphicable law, shail not be 3 waiver
of or preclude the exercise of any such right or remedy.

It. Successors and Assigns Bound; Joint and Scveral f.iabitity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure o, the respective sededssors and assigns of Lender and Borrower, subject to the
ptovisions of paragraph 16 hereol. All coveranis and agreements of soitower shall be jownt and several. Any Borrower who
cur-signs this Morngage, but does not exceule the Note, ia) 1s co-signing tme'Songaee only 1o mortgage, grant
and convey that Borrower's interest in the Propenty to Lender under the terms'si this Mortgage, (b) is not personally lable on the
Note or under this Mottgage. and (c; agrees chat Lender and any other Borrower Fereunder may agree o extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or tiie/sote, without that Borrower's consent and .
without reicasing that Borrower or modifying this Mortgage as 1o that Borrower’s interest inthe Property.

12, Notice. Except for any notice required under apphicable law to be piven in anethe: manner, {3) any notice to Borrower
provided for in this Monigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as siavided herein, and ib) any
natice to Lender shall be given by centified mail to Lender’s addrese stated herein er to such other acdress s Lender may designale
by notice to Borrower as provided herein. Any notice provided for 1 this Mortgage shall be decred w have besn given to 4o
Borrower or Lender when given 1n the manner designaied herzin. ¢

13. Governing Law; Severability. The state and local laws applicabie to this Morigage shal! be the laws i the junsdiction in <.
which the Property is located. The foregoing sentence shall not limit the applicablity of Federal law to this Mortgage. In the event th
that any provision or clause of this Mortgage or the Note conflicts with applicabie faw. such conflict shail not affect other Z+
nrovisions of this Mongage or the Note whick can be given effect without the conflicting provision, and to this end the provisions
of this Mongage and the Note arc declared o be severzbie As used herein, “costs.” “expenses.” and “antorneys’ fees™ include ail o)
sums to the exfent not prohivited by applicable Yaw or limited herein

4. Barrower's Copy. Borrower sha!l be furnished a conformed copy of the Note and of this Mongage at the time of exccution
ar after recordaticn hereof.

5. Rehabilitation Loan Agreement. Borrower shall fuifill al! of Borrower's obligations under any home rehabilitation,
improvemens, fepair, or other 10an agreement whick Borrower enters into with Lender. Lender. at Lender’s opticn, may require
Borruwer to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims o7 defenses which
Borrower may havs against partics who supply lanor, materials or services in connecnion wiih improvements

wade (o the Propeny.
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16. Transfer of the Property. If Borrower seils or transfers all of any pant of the Property or an intevest therein, excluding (a)
the Lreation of a hien or encumbrance subordinate to this Morigage, (b) a transter by devise, descent, or D operation of faw
upen the death of a joint tenant, (c) the grant of any leasehold interest of three vears or less nol comtaiming an optien to
purchase, (d) ihe creation of a purchase money security intercst for houschold appliances, (e) & transfer 10 @ reigtive resulting
from the death of the Borrower, (f) &t transfer where the spouse or children become an owner of the propenty, (g) a fransfer
resulting from a Jecree of dissolutien of marriage, legal separation agreement, or from an incidental property settlemem
agreement. by which the spouse of the Borrower becomes an owner af the property, (hy A (ransfer inio an inter vivos trust i
which the Borrower is and remains a beneficiary and which does not relale 10 2 trznsfer of rights of occupancy in the propenty,
or (i) any other transfer of disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause Ie be submitted information required by Lender to evaluate the transferee as i a new lean were being made 10 the
transferee. Borrower will continue o be oblizated under the Note and this Morigage unless Leder releases Borrower in
writing.

If Lender does ot wgree 1o such sale or iransfer, Lender may declare all of the sums sccured by this Mongage 1o be
immediazely due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrowet rotice of acceleration i
accordance with paragrash J2 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice 18
maijed or defivered within/which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (o the
expiration of such period, Lede: may, withou: further notice or demand on Borrower. invoke any remedies permiited by
paragraph 17 hereod.

NON-UNIFORM COVENANTS. Fectower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except 25 yrovided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, lncluding the covenants to pay when due any sume secured by this Mortpage,
Lezder prior to acceleration shall give notice (0 horrewer as provided in paragraph 12 hereof specifying: (1) the breach:
(2} the action required to curc such breach; (3} & date, not less than i0 days from the datc the notice is mailed to
Borrower, by which such breach must be cured; sie () that failurc to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secure< ky this Mortgage, forcclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of tii right 1o reinsate alter nceeleration and the right to assert
in the foreclosure procecding the nomexistence of a defoult or any other defense of Borrower to acceleration and
foreclosure. If the hreach is not cured on or hefore the datc speviflicd in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immedia‘e); due and payable without {urther demand ard may
foreclose this Mortgage by judicial proceeding. Lender shall be enticlvd to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and o<t of documentary evidence, abstracts and title
reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranon of the’sums secured by this Mongage due 10
Borrower's breach. Borrower shail have the right to have any proceedings begin v Lender tw enforce this Mongage
discontinued at any time prior 1o entry of a judgmeni cnforcing this Mongage: 1f: (ayBoriower pays Lender all sums which
would be then due under this Mongage and the Note had no acceleration occurred; th) Bortwer cures all breaches of any other
ovenanls of agreements of Borrower contained in this Monigage. (c) Borrower pays all reasoratic expenses incurred by Lender
tn enforcing the coverants and agreements of Borrower conained in this Mertgage, and mn enfarcing Lender’s temedies as
rovided in paragraph 17 hereof, including, but not limited to, reasonable attomeys” fees: and id} Borioner takes such acuon as
ender may reasonabiv reguire to assure that the lien of this Mongage, Lender’s interest in the Prorcrty and Borrower's
Bligation 10 pay the sums secured by this Morgage shatl continue unimpaired. Upon such payment and cure by Borrower, this
“Mortgage and the obliganions secured hereby shall remain in full force and effect as if no acceieration had oceurred.

19. Assignment of Rents; Appointnient of Receiver. As addiivnal security hereunder. Borrower herehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonmeint of the
Property, have the right to collect and retain such rents as they become due and payabie

Upon acceleration under paragraph 7 hereof or abandunment of the Property. Lender shaii be enuttled to have a receiver
appointed by a court 1o enter upon, take pessession of and manage tie Propeny and to collect the remis of the Property including
those past due. All rents coilected by the receiver shal! be applied first 1o payment of the costs of management of the Propeny
and collection of rents, including. but not timited to, receiver's fees, premums on receiver's bonds and reasenable attomeys’
fees, aitd then to the sums secured by this Mortgage. The teceiver shall be liable o account anly for those rents actually
received.

20. Release. Upon paymen of ail sums secured by this Morigage, Lender shall release this Mongage without charge .0

Borrower. Borrower shall pay all costs of fecordation, if any.
21, Waiver of Homestead. Borrower hereby waives all right of homesicad exemption in the Property under state or Federal
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