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(P AORTGAGE

THIS MORTGAGE IS DATED SEFTEMBER 5, 1997, butween RAY S. DEAN and MARIA DEAN, HIS WIFE,
whose address is 6320 W. WARWICK, CHICAGO, iL /o634 (referred to below as "Grantor™); and LaSalle
Talman Bank FSB, whose address is 4747 W. irving Fe.k Road, Chicago, IL 60641 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gramtor meriyages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and tg the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements ang fixtuios: all easements, rights of way, and
appurtenances; all water, water rights, waterccurses and ditch rights ({irciucing stock in utilities with ditch or
irngation rights): and all ciher rights, royalties, and profits refating to the real pranerty, inCluding witheu! limitaticn
all minerals, oil, gas. geothermai and similar matters, located in COOK County, State of Illinois (the "Rea!
Property”): &
LOT 38 AND EAST 5 FEET OF LOT 39 IN BLOCK 5 IN LINSCOM'S RiDGELAND AVENUE o]
SUBDIVISION, BEIMG A SUBDIVISION OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF THE )
NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, E£SY OF THE THIRD {*
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~}

o
The Real Property or its address is commoniy known 8s 6320 W. WARWICK, CHICAGO, IL 60634. The Real ps
Property tax identification number is 13-20-113-035.
Grantor presently assigns to Lender all of Grantor's right. tille, and interest in and to all leases of the Property and
all Rents from the Fropenty. n addition. Grantor grarts 1o Lender a Uniform Commercial Code securily interest in
the Personal Praperty and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in fawful money of the United Siates of America.

Exisling Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section nf this Mortgage.

Grantor. The word “Grantor® means RAY S. DEAN and MARIA DEAN. The Grantor is the mortgagor under
this Mortgage.
7T
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Guaranlor. The word "Guarantor™ means and includes without limitation each and ait of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions.
reptacements and other construction on the Real Property.

indetiedness. The word "Indebtedness® means all nrincipal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge cbligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togsther with intesest on such amounts as provided in
this Mortgage. At no time shall the principsl amount ¢f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $15,000.00.

Lender. Th« word "Lender® means LaSalle Taiman Bank FSB. ils successors and assigns. The Lender is the
matgagee unasr this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withou!
limitation all assiozments and security interest provisions relating 10 the Personai Property and Rents.

Note. The word "Nuie” m2ans the promissory note or credit agreement dated September 5, 1995, in the
originai principal amoun «f $15,000.00 from Grantor to Lender. iogether with ali renewals of, extensions of,
moadifications of, refinancings !, consclidations of, and substiutions for tha promissory note or agreement.
The interest rate on the Note is 4.250%. The Nole is payable in 60 monthly payments of $307.01. The
maturity date of this Morigage is Septarnher 20, 2000,

Personsl Property. The words "Forsnnal Property™ mean all equipment, fixtures. and other articles of
sonal progerty now or hereafter owited by Grantor, and now or hereafter atached or affixed to the Real

reperty; together wilh all accessions, parts, <ne additions to. all replacements of, and all substitutions for, any

o! such property. and tegether with all piozeeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other giiposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Aeal Property. The woids “Real Property” mean {he property. interesis and rights descnbed above in the

*Grant of Mortgage” section.

Related Documents. The words "Related Documents” ‘mean and include withou! limitation all promissory
notes, credit agreements, loan agreements, environmenta’ sgreemenis, guaranties, security agreements,
mortgages, deeds of trust, and al other instruments, agreem=:s and documents, whether riow of hereafter
existing, execuled in connection with the indebtedness.

Rents. The word "Rents™ means all present and fulure rents, revenues, income, isstues, 1oyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF TH(- INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ER/AS: LD
PAYMENT AND PERFGAMANCE. Except as otherwise provided in this Mortgage, Grantc: sizil pay te Lender ail r
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor's obligations <
under this Mortgage. )
POSSESSION AND MAINTENANCE OF THE PROPERTY, Gramor agrees that Grantor's possession and use of G
the Property shal! be governed by the !oliowing provisions: =)
Possession and Use. Until in defaull, Granior may remain in possession and controi of and operate and QL
manage the Property and collect the Rents from the Property. &

D‘eg? to Maintain. Grantor shall maintain the Property in 1enaniable condition and promptly perform all repairs,
replacements. and mantenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste.,” “hazardous substance.” "disposal,” “reiease,” and

“threatered release,” as used in this Mortgage. shall have ine same meanings as sel forth in the

Comprehensive Environmental Response. Compensation, and Liabilty Act of 1980, as amendsd, 42 U.5.C.

Section 9601, et seq. ("CERCLA"), the Supertfund Amendments and Reauthorization Acl of 1386, Pub. L. No.

99-499 ("SARA") the Hazardous Materials Transportalion Act, 43 U.S.C. Section 1801, et seq., the Resource

Consarvation and Recovery Act, 49 U.S.C. Section 5901, et se_ﬁ.‘, or other applicable slate or Federal laws.
e

rules, or regulations adopted pursuant ic any of the loregoing. terms "hazardous waste” and "hazardous
substance” shall also inciude. without fimitation, petroleum and petrolzum by-precoucts or any fraction thereof
and asbestos. Grar:or represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use. generation, manufacture, storage, lreatment, dlsrposal release or
threatened release of any hazardous wasle or substance by any person on, under, about of from the Pr ;
(b} Grantor has no know t.a%ge ol. ¢r reason 1o believe that there has been, except as previously disclosed (o
and acknowiedged by Lender in writing, ()} any use, generation, manufacture, storage, treatmant, disposal,
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release, or threatened release of any hazardous waste or subsiance on, under, about or from the Property by
any pricr owners of occupants of the Property or (tg any actual or threatened litigation or claims of any kind
by any perscn relating to such matters, and {¢) Except as previgusly discloseg 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or trom the Propeity and (i)} any such actily shall be conducted in compliance with all
applicable federal, state, and local laws. regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authonzes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense. as Lender ma?; deem appropriate io
datermine compliance of the Property with this section of the Mortggga. Any inspeclions or les!s made by
Lender shall ce for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazasdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in-the even! Grantor becomes liable for cleanup or other costs under any such laws, ang (b}
agrees to iruennily and hold harmless Lender against any and ah claims, losses, liabiiities, damages,

naities, and expenses which Lender may directly or indirectly sustain or suffer resulting frorn a breach of
his saction of thz Mongage or as a consequence of any use, generation, manufacture. storage, disposal,
release or threatensd zefease occurring prior te Grantor's ownership of interest in the Property, whether or not
the same was or shoJld have been known to Grantor. The prowisions of this seclion of the Mongage
including the obhgation ¢ indemnify, shall survive the payment of the indebtedness and the satisfact:on an
reconveyance of the lien_ ur this Mortgage and shall not be atfected by iender's acquisition of any interest in
the Property, whether by (oreriGsure Or otherwise.

Nuisance, V/aste. Grantor snali not cause, conduct or permit any nuisance nor commit, permit, or suter any
stripping of or waste on or to the Frezerty or any portion of the Property.  Without limiting the generality of the
toregoing, Grantor will not remave, or_grant to any other party the right to remove, any timber, minerals
{including oil and gas). soil, gravel or ruCk products withoul the prior writen consent of Lander.

Remova! of Improvements. Granlor shali not demolish or remove any Improvements from the Real Property
without the orior wrilten consent of Lender. Ag a condition to the removal of any Impiovements, Lender m_a')‘{
require Grantor to make arrangements  sutizlactory 1o Lender to replace such Improvements wil
improvements ol at least equal value.

tender's Rf?ht to Enter. Lender and s agents a/1d representatives may enter upon the Real Property at all
reasonable times to aitend to Lender's inlerests. and to inspect the Property for purposes of Grantor's
compliance with the terms and conditicns of this Mortgaga,

Compliance with Governmental Requirements. Grantce siall promptiy comply with ali laws, ordinances, and
reguiations, now or hereafter in effect, of all gavernmental zutberities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law. oranance, o regulation and withhold compliance
during any proceeding, including appropriate appeals, so long a:: Grantor has notified Lender in writing prior 1o
doing so and so long as. in Lender's sole opinion, Lender's interssis in the Propenzq are not jeopardized.
Lender may require Grantor to post adequate securily or a surety ond reasonably satisfaciory 10 Lender, to
protect Lender's imterest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendad2ne Property. Grantor shall de all
othér acts, in additicn 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediadly due and payable all
sums secured by this Mortgage upon tha sale or transfer, without the Lender’s prior w.itten consent, of all or any
part of the Real Property, or any intergst in the Real Property. A "sale or transfer” means bz cunveyance of Real
Property or any right, title ar interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary;, whether by outright sale. deed, instaliment sale contract, land contract, contract 1o/ dz2ed, teasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or tc any land trust holding title tc the Real Property, or by any other method of cenveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company. transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited hability company inlerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lenaer if such exercise is prohibited Ly federal law or by Hlinois law.

LA&(IES AND LIENS. The following provisions relating to the laxes and liens on the Property are a part of this
Morgage.

Payment. Grantor shall pay when due (and in ail events prior to delinquency} ail taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or cn account of the Property,
and shall pay when due all claims for work done on o for services reéndered or material furnished to the
Property. Grantor shall maintain the Progerty free of all liens having priority over or equal ta the interest of
Lender under Inis Mortgage, except for the ien ol taxes and assessments not due, except for the Existing
Indebtadness referred to below, and except as otherwise provided in the following paragraph.

Rlﬁlht To Contest. Grantor may withhold payment of any fax, assessment, or claim in connsction with a good
faith dispute over the obligaticn to pay, 50 lonq as Lender’s interest in the Propeny is no* jeopardized. i alien

arises or is filed as a result of nonpaymeni, Grantor shall within fifteen (15) days after the tien arises or, i a
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[ - lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the ler, or if

requested by Lender. deposit with Lender cash or a sufficient corporate surety bond or other security

tsou satislactory to Lender :n an amount sufficient to discharge the Iie:{?lus an¥ costs and attorneys’ fees of other
{y { charges that couid accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
£ defend itsei! and Lender and shall sausty any agverse judgmeut before enforcement against the Propenty.
. Grantor shall name Lender as an adddional cbligee under any surety bend furnisheg in the contest
AR proceedings.

T3 Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
i S taxeg or assessments and shall authcrize the appropriate governmental official to deliver to Lender at any time
2 " a written statement ol the taxes and assessments aganst the Property.

Nolice of Construction. Grantor shall natity Lender at least fifteen {15; days before any work is commenced,
any services are furnished, or any malerials are supplied to the Property. if any mechanic's hien, materialmen's
fien, or other lien could be asserted on accoun! of the work, services. or materials. Granior will upen iequest
of Lender furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such impsivements.

:’AROPERTY DAMAGE INSURANCE. The follawing provisions relating o insunng the Property are a part of this
ortgage.

Masintenance of Jlisirance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e zsnjorsements on a replacement basis for the full insurabie value covering al!
Improvements on the Rez Property in an amsunt sufficient to avoid application of any coinsurance clavse, and
with a standard mortgages ciause in favor of Lender. Policies shall be writen by such insurance companies
ard mn such form as may b>-easonably acceplable 10 Lender. Granter shal! defiver to Lender cenificates of
coverage from each insurer containing & stiputaticn that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prictwnen notice {¢ Lender anc not com_aam&g any disclaimer of the insuret's
liability for failure 10 glwe such notice. -Each insurance policy also shall inciude an endcrsement providing that
coverage in favor of Lender will not e impaired in any way by any acl. omission cr defau!t of Granlor or any
other person. Should the Real Prope::l at any time become focated in an area designated by the Director of
the Federal Emergency Management Ane.icy as a special flood hazard area. Grantor agrees to obtain and
mainlain Federai Fl Insurance, 10 the ex.ent such insurance s required by Lender and is or becomes
availabie, for the term of the loan and for the fi-unpaid principal balance of the loan. or the maximum limit of
coverage that is gvaillabie, whichever is less.

Application of Proceeds. Grantor shall prorrg;qu a0tifz Lender of any loss or damage to the Pr‘?ﬁ'erty. Lender
may make proof of loss il Grantor fails to do so valhin fifteen (15{ days of the casuaity. ether or not
Lender's security 1s impaired, Lender may, at s eiecticn. apply the proceeds 0 the reduction of the
indeoledness, payment of any lien affecling the Propeily. or the restoration ard repair of the Property. If
Lender elects to apply the proceeds 10 restoralion: ard repair ~Grantor shail repai or replace the damaged or
destroyed Improvemrents in a manner satisfactory to Lendel. /Lender shall, upon sausfactery proo! of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or vestoration if
Grantor 1s not in default hereunder. Any proceeds which have no? bezn disbursed within 180 days aher their
receipt and which Lender has not committed to the repair or resioratica of the Property shall be used first to
pay any amount owing 10 Lender under this Mortgage, then to prepay arcrued interest, and the remainder, if
any, shail ve applied to the principal tatance of the Indebledness. - If“Laender hokis any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior

Unexpired insurance st Sale. Any unexpired insurance shall inure 1o the benefit of. and pass to. the
purchaser of the Property covered by this Mortgage at an; rrustee’s sale-or other sale held under the
provisions of this Mortgage. or at any foreciosure saie of such Property.

Compliance with Er:latinF Indebtedness. During the periog in which any Existing 'ncehiedness described
below is in effect. compliance with the insurance provisions contained in the instrumzn evidencing such
Existing !ndettedness shail constitute compliance with the insurance provisions under t'us Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duphication of insuranr.e requirement !
any proceeds from the insurance become payable on 10ss, the provisions in this fontgage for division of

. ?loceegg shatt apoly only 16 that portion of ihe proteeds not payable 1o the holder of the Existing

ndebiedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation io mairtain Existing Indebledness in good standing as required below, or il anv action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor’s behali may, but
shali not be required 1o, take any aclion that Lender deems appropnate. Any amount that Lender expends in $0
daing will bear interest al the rate charged under the Ncte from the date ncurred or paid by Lerder to the date of
regayment by Granlor. All such expenses, at Lender’s oplion, will (2) be payabie on demand, (0) te added to the
balance of the Note and be apportioned among and be payable with any inslallment payments to become due
during eithar (i} the term of any applicable nsurance poitcy or (i) the femaynmgnt’grrn ol the Note, or (c) be
treated as a balloon payment which wili be due and payable at the Note's maturity. This Mertgage also will secure
payment of these amounis. The nghts provided for in this aragrth shali be :n addition to any other rights or any
remedies o which Lender may be entiled on account of the delault.  Any such action b¥‘ ender shali not be
construed as curing the default 80 as 1o bar Lender from any remedy thal it olherwise would have had.

20250976

a\:ARRANTY: DEFENSE OF TITLE. The lollowing provisions relaiing 10 ownership of the Property are a parnt of this
ortgage.

Tile. Grantor warrants that: (2) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbirances cther than those sel lorth in the Real Property description
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o in the Existing Indebtedness section below or :n any title insurance policy, title report, or final tille opinion
issued in favor of. ang accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fuil
right. power, and authority to execuie and deliver this Mortgage to Lender,

Detense of Title. Subiect to the exception n the paragraph above, Grantor warrants and will forever defend
the title to the Property against the jawfui claims of afl persans. In the event any actipn or proceeding is
commenced that guestions Grantor’s title or the :nterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such P roceeding, but Lender shall be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, tc Lender such instruments as Lender may requesl
from time 1o time to permit such panticipation.

Compliance With Laws. Grantor warrants thatl the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations ¢! governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing ingebledness (the "Existing
indebtedness”) arc.a part of this Montgage.

Existing Lien. _The lien of this Montgage secunng the indebteddness may be secondary and inferior 10 an
existing lien. <~ Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedness and to-orevent any default on such indebtednsss, any delault under the instruments evidencing
such indebledness; or any default under any security documents for such indetledness.

Defsull. if the payment ot any iastalisnent of principal or any interest on the E«isting Indebtedness is not made
within the time requireC by the note ewdencmg such indebledness, or should a default accur under the
instrument securing such «ns.ebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender. the \njebtedness secured by this Mongage snail become immediately due and payable,
and this Mortgage shall be in drraiit.

Mo Moadificatlon. Grantor shall net enter into any agreement with the holder of any mongage, deed ol trust, of
other security agreement which has piiodity aver this Mort aEe tg( which that agreement is modified, amended,
extended, or renewed wilhout the pr.or writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such securi'y agreement withoul the prior written consent of Lender.

CONDEMNATION. The following provisions relatiro o condemnation of the Property are a part of this Morgage.

ication of Net Proceeds. If ail or any par! of the Properly is condemned by eminent domain proceedings

or by any praceeding or purchase in lieu of condemration, Lender may at its election require that all or any

rtion of the net proceeds of the award be appiad 'o the indebledness or the fepair of restoration of the

roperty. The net proceeds of the award shail mea.n the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in conigrtion with the condemnation.

Proceedings. f any proceeding in condemnation is filed, ‘Grartcr shali prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessuiy to defend Ihe action and oblain the award.
Grantor may be the nomina! party in sucn proceeding, but ender shali be entitled t¢ participate in the
proceading and 'o e represeniad in the proceeding by counsel of 45 own choice, and Grantor will deliver or
cause :otbe delivered 1o Lender such instruments as may be requystea Dy it frem time 6 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snail execute such documents in
addition to this Mortgage and lake whatever other action is requested by Lender.tc perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lerder for all 1axes. as deucribed below, together
with ail expenses incurred in recording, pertecting or continuing this Mortgage, inc:uding withcut limitatien ail
taxes, fees, documentary stamps, and cther charges for recorgding or registering this Mongage.

Taxes. The fouowinf; shall constitute taxes (o whech this section applies: (a) a specific 12« upon this type of

Mo_ngage or upen ali or any part of the Indebtedness secured by this Mortgage; (b) a spec:FC iax on Grantor

which Grantor is authosized or required to deduct from payments on the Indebiedness secured oy this type of

Mortgag{e: (c) a tax on this type of Mortgage chargeabie against the Lender or the hoider of the Note: and

a specific tax on all or any pertion of the Ingebtedness or on payments ol principal and interest made oy
rantor.

Subsequent Taxes. I any tax to which this seclion_applies is enacled subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Eveni of Default (as defined below{, and Lender may
exercise any or ali of its avalable remedies for an Event of Delault as provided below unless Grantor either
{_a) pays the tax before it becomes delinguent, or {b} contests the tax as g&vaded above in the Taxes and

:efgn‘(sjecticn and deposits with L.ender cash o a sufficient corpordte surety bond ar other security satisfactory
o er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing prosisions rejating to this Mongage as a
security agreement are a pan of this Moilgage.

Security Agreement. This instrument shail consitule a security agreement to the exten! any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Comimercial Code as amended from time to time,

Security Interest. Upon request by Lerder, Grantor shail execute hinancing slatements and 1ake whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, at any
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lime and without further authorization from Grantor, file executed courterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
conlinuing this security interest. Upon default, Grantor shall assernble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lerder inhin three {3) days
after receipt of written dermand from Lender.

Addregses. The mailing addresses of Granior (debior) and Lender (secured party), from which information
concerning the security interest granted by this Mon;aage may be cbtained {each as required by the Uniform
Commercial Cede), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating tc further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time. and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause o be made, executed or delivered, to Lender of tc Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bhe, at such times
and in such o’izes and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security decos. security n%greemems, financing statements, continuation siatements, instruments of further
assurance, cerhicates. and other documents as may. in ihe sole opinion of Lender, be necessary or desirable
in order to effectuais, complete. perlect, continue, of preserve (a) the obligations of Grantor under the Note,
this Mortgage, and e Related Cocuments, and (b) the llens and security interests created by this Morigage
on the Property, witatinr now owned or hereafter acquired by Grantor. Unless prohibited by iaw or agreed 1o
the contrary by Lendor e writing, Grantor shall reimburse Lender foi all costs and expenses incurred in
connaction with the mattcrs (eferred to in this paragraph.

Attorney-in-Fact. If Granto fqils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ot Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Craajor's attorney-in-fact for the purpose of making, executing, delivering,
fiing. recording, and doing alt otter 1hings as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o in ‘ne preceding paragraph.

FULL PERFORMAMCE. |f Grantor M',»ays air e Indebtedness when due, and otherwise performs all the obligations
impased upon Grantor under this Mortgage, Lender shall execute and deliver tc Grantor a suitable satisfaction of
this Mortgage and suitable statements of termisizion of any financing statement c¢n file ewdencmp Lender's
security interest in the Rents and the Personal ~ qperty. Grantor will pay, it permitted by applicable law, any

reasonabie termination fee as determined hy Lender frur time to tiene. I, however, payment is made by Grantor,
whether voluntam{hor otherwise, or by guarantor or by any third pany, on the Indebtedness and thereatler Lender

is forced 1o remit the amount of that payment Sa) to Grantor 3 trustee in bankruptCy of to any similar person under
any lederal or slale.b,ankrumcg taw or law for the relie! oi-gebtors, (b) by reason of any judgment, decree or order
of any cour or administrative bogy having jurisdiction aver cendar or any of Lender’s property, or {C) by reason of
any settlement or comprise of any ciaim made by Lender witr a7+ claimant (including without limitation Grantor),
the Indeblerdness shall be considered unpaid for the purpose of £niorcement of this Mortgage and |h|s_Mon?ag_e
shall continue to be effective or shail be reinstated, as the case mzy be, notwithstanding any cancellation of this
Mortgage or cf any note or ather instrument or agreemen! evidenciry i'ie Indebledness ang the Property will
continue to secure the amount repaid or reccvered 10 the same extent as is that amount never had been originally
received b¥1 Lender, and Grantor shall be bound by any judgment, gscroa. order, setifement or compromise
refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evenl.of default ("Event of Default™)
under this Mortgage:

Defaull on indebledness. Failure of Grantor to make any payment when due o the !ndebtedness.

Default on QOther Payments. Failure of Granior within the time required by tais 'Annigage to make any
paynl'}ent for taxes or insurance, ar any other payment necessary to prevent filing or ei 1% effect discharge of
any hen.

Complience Defautt. Failure to compf)lr with_any cther term, obligation, covenant or condition contained in thig
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation of statement made or furnished ta Lender by or on behalf of
Grantor under (nis Mortq;‘lge. the Note or the Related Documents is faise or misleading in any material
respect, either now or at the tlime made or furnished.

Death or Insolvency. Tne death of Grantcr, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor's propefty, ggg_ assignment for the benefit of creditors, any type of creditor workow!, or the
commencement of any proceeding under any bankruptcy or insolvency iaws by 0f against Grantor.

Foreclosure, Forfeiture, etc. Comimencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methcd, by any credilor of Grantor or by any governmental
agency against any of {he Property. However, this subsecticn shall not apply in the event o! a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreemerit between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Iamy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exisling now cr
ater.

Existing indedtedness. A default shall occur under any Existing indebledness of under any instrument on the
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Property securing any Existing indebtedness. or commencement of any suil or other action 1o foreclose any
existing lien on the Property.

Evenlr Affecting Guarantar. Any of the preceding events occurs with respect 16 any Guarantor of any of the
Indebtedness or any Guarantor dres or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor (o declare the
entire ;&u{ebtecn»?ss immediately due and payable, including any prepayment penalty which Granior would be
requ.fed to pay.

UCC Remedies. With respect to all or aqy pan of the Personal Property, Lendear shail have all the rights and
remedies of % ze.ured party under the Unilorm Commercial Code.

Collect Rents. -Lendar shall have the right, without notice to Grantor, 10 take possession of the Property and
cofiect the Rents including amoumnts past due and unpaid. and apply the net proceeds, over and above
Lender’s costs, agaiist the Indebtedness. in furtherance of this ri?h:. Lender may require any tenant or otner
user of the Property ic qiake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor .:rmorab!r designates Lender as Grantor's atiorney-in-fact tc endorse insiruments
received in paymaent therect in the name of Grantor and to negctiaze the same and coilect the proceeds.
Paymenls by tenants or othes users 10 Lender in respense 1o Lender’'s demand shall satisfy the obligations for
which the payments are made, »xhether or noi any proper grounds for the demand existed. Lender may
exercise its rights under this sutoa.847aph either in person, by agent, or through a receiver.

Mortgagee iis Possession. Lender shaiihave the right (C be giaced as mortgagee in possession o (0 have a
receiver appointed o take possession of al or any part of the Property, with the power 10 proteci and preserve
the Property, to cperate the Property precating foreclosure or sale, and lo collect the Rents from the Property
and apply the proceeds, over and abcvs the cost of the receivership, against the Indebtedness. The
morigagee in Sion o receiver may sene without bond if permitted py law. Lender's right to the
appointment of a receiver shall exist whether or not the apparen! vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment oy Lender shall nol disquality & person from serving as a
receiver.

Judicial Foreclogure. Lender may cbtain a judicial cec ee foreciosing Grantor's interest in all cr any part of
the Property.

Deficiency Judgment. If permiited by applicable law, Lenier may obtain a judgment for any deficiency
remaining in the indebtedness due o Lender alter applicalion of ‘all amounts received 1rom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies prvided in this Mortgage or the Note or
avaiable at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grartur hereby waives any and ail right to
have the property marshalled. In exercising its 7ights and remedies, Lendrr £liall be free to sell all or any part
of the Propenty {ogether or Separately. in one sale or by separate sales. Leiver'shall be entilled to bid at any
public sale on ail or any portion of the Property.

Nolice of Sale. Lender shaill give Grantor reasonable notice of the time and piace of any public sale of t
Personai Property or of the time after which anr private sale or other intended dispusition of the Person
Property is to be made. Reasonabie nolice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

L
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this' Morigage shal! n@
constitute a waiver of or prejudice the EanJ's rights olherwise 10 demand strict compliance viih thal provisios
or agJ other provision. Eiection by Lender to pursue any remedy shail not exclude pursuit of a;lg othest
remedy, and an electian to make expenditures or take action to perform an obligation of Grantor under tn§;
Maortgage after failure of Grantor (o perform shall not aflect Lender's nignt to declare a default and exercise it 3
remedies under this Mortgage. B
Altorneys' Fees; Expenses. If tender inslitutes any suit or action to enforce any of the terms of this

Mcrtgage, Lender shall be entitled to recaver such sum as lhe court may ad{’udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court acticn is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any lime for the prolection of its interest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shali bear interest
from the date of expenditure until reﬁald at the rate provideo for in the Note. Expenses covered by this

agraph include. without limitation, however subject to ary limits under applicable raw, Lender's attorneys’
ees and Lender's legal expenses whether or not there s a lawsus, including attornays’ fees for bankruplcy
proceedings (including efforts to modily or vacate any automaiic Slay of injuncticn), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblainm%trt(e reponts (inciuding
foreclosure reponts), surveycrs' reports, and appraisal fees, and tille insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addilicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage, including without liritation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actualiy delivered, or when deposited with a nationally recogrized overnight courier, or, if
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mailed. shall be deemed effective when deposited in the United States mail first class. registered mail, postage

epaid, directed o the agdresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving farmal written notice to the other parties, specifying that the purpcse of
the notice 1s to changﬁ the party's address. All cupies of notices of foreciosure from the holder of any lien which
has priority over this Mongage shail be sent 10 Lender’'s address, as shown_near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed ait all times of Grantor's currert address.

MISCELLANEQUS PROVISIONS. The following miscelianeous pronsions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documenis. constitutes the entire understanding and
agreemem of the parties as !o the matlers set fortn ir this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in wriling and signed by the party or parties scught 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Mostgage has been delivered {0 Lender and accepted by Lender in the State of
lliinois. This Mortgage shall be governed by and construed in accordance with the iaws of the State of

iilinais.

Caption Headincs:, Caption headinigs in this Mortgage are for convenience purposes only and are not to be
used fo interpret o cafine the provisions of this Mortgage.

Merger. There shall 0z no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property ccany time held by or for the benelit of Lender in any capacity, without the wntten

consent of Lender.

Muliiple Parties. All oblina.ians of Grantor under this Mortgage shall be jeint and several, and all references
to Grantor shall mean each a7 every Grantor. This means that each of the persons signing below is
responsible for all obligations ir.thx ‘Morgage.

Severability. if a court of competzni junsdiction finds any prowvision ol ihis Mortgage to be invalid of
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such cffending provision shall be
deemed tc be modified 10 be within the fimis of enforceability or validity: however if the oHending provision
canno! be 50 modified, it shall be stricken ar«< a!l othar provisions of this Mortgage in ail other respects shail
remain valid and enforceable.

Successars and Assigns. Subject to the limitations 'stated in thic Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upan and inure 10 the-henefit of the parties, their successors and assigns. |l

ownershio of the Property becomes vested in a persar ather than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference (to-this Mortgage and the Indebtedness by way of

:gdrbe%agnce or extension without releasing Grantor from I*e obiligations of this Mortgage o liability under the
tedness.

Time {8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases ind viaives all "ﬁ!"s and benefits of the
homestead exemplicn laws of the State of lilinos as to ali indebtedniss securext by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived =ny rights under Lhis Mongage (or under
the Relaled Documents) unless such waiver is in writing and signed by Lerder. No defay or omission on the
part of Lender in exercising any right shall operate as a waiver of such rigltt or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or preiudice the pany's right otierwise
lo demana skiict compliance with that provision or any other provisicn. NoO pitor ww3iver by Lender, nor any
coursa of dealing between Lender and Grantcr, shall cornstitule a waiver of any Ot L2nder's rights or any of
Grantor's obligatio.’s as to any future transactions. Whenever consent by Lender 1s-reruired in this Mortgage.,
the granting ol such consent by Lender in any instance shai! not constitute contirtuing consent fo subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR; 0 /
X_ / L"]Jf 7)&
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INDIVIDUAL ACKNOWLEDGME!&T

STATE OF ff/ ) ’/ Vs }

f ) 83
COUNTY OF / e }

On this day before me, the undersigned Notary Public, personaily appeared RAY 5. DEAN and MARIA DEAN, to

me known to be the individuals descnbad in and who executed the Mortgage. and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my rizad and official seal this _ Heh day of AR & 9,
\ o e Y

By A s luipen I 20 Residing at

Sl 4
Notary Public In and for ti:e Siste of L ! Moo A

P Y M W . T el e
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