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- Equity Credit Line

Mortgage

THIS MORTGAGE ("Security Instrument’} is given on AUGUST 24 ., 1985 _ . The mortgagor
is _RiTA F. JOMNSTOW, OIVORCED AND MOT SIMCE RERARRIED
{"Borrcwer™).
This Security instrument is givento_The Ficrst Nacional Bank of Chicado .
whichisa Hational Bank  organized and existing under the laws of the United States of America
whose address is _One First dNatrional Plaza Chicago | ilinois 20670 (‘Lender’). Borrower owes
Lender the maximum princigal sum of . TWENTY-FIVE THOUSAND AND NO/1GO
Dollars (U.S § 25,000.00 ). or the aggregate unpaid amauint of ail toans and any disbursements made

by Lender pursuant 1o tha! cerlain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreemeni’}. whichever is less. The Agreement is hereby incorporated in this Security insirument by relerence.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. if not paid earher. due and payable five years from the fssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a finai payment notice at least 80 days before ths final payiment must be made. The
Agreement provides that loans may be made from time o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion. but in no event later than 20
years from the gote hereof Al future loans will have the same lien prionity as the original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement. inchixling all principal,
interest. and othaer charges as provided for in the Agreement, and all renewals. extensions and modifications; (b)
the payment of al._cibar sums. with interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Sicuiity Instrument: and (c) the performance ol Borrower's covenants and agreemenis under
this Security Instrumen’ and the Agreement and all rerewals. extensions and moditications thereof, all of the
foregoing not to exceed iw/ce the maximum principal sum stated above For this purpose. Borrower does hereby
mongage. grant and convey tu Lender the following described property ‘iocagaqj:}.l ERRE County.
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LCT 7 IN SUBDLVISION 9F LOTS .29 TO 34, INCLUSIVE, IN SCHARDIWE $ Jlbi »* — ‘3—'3—605]?37

SUBDIVISION GF BLOCK 37 IN CAHAL TRUSTEES' SUBDIVISION QF SEQTIMN: 334TY RE{IRDER
TOWNSHIP 40 NORTH, RANGE 14, EXST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS. o~

ey

WAL TO
(

Permanent Tax No: 14-33-404-005, , , l—-—-l
which has the address of _1219 LIKRCGLN PARK-WEST CHRICAGO- !:;:}:Oﬁ&'

(Property Addrass®): =

TOGETHER WITH all the improvements now of hefeafter erecled con the piaperly. and all easements, righls,
appurtenances rents. royalties, mineral, od and gas rights anG profits. clams or demandds with respect to
insurance, any and all awards made for the taking by eminent domain. water rights 2 nd stock and all fxaures now
or hereafter a part of the properly. Al replacemants and additions shaill aso be’ covered by this Security
instrurnent.  All of the foregning is referred 10 in this Security Instrument as the "Property’,

BORROWER COVENANTS that Barrower is lawluliy seised of the estaie hereby convaved/and has the righl to
moftgage. grant andd convey the Property and that the Property is unencumbered. except tor encumbrances of
record Borrower warranls and will defend generaliy the titlte 1o the Property against al! claims . and demands.
subject to any 2ncumbrances of record There is a prior mortgage from Borrower to N/A

dated and recorded as document number

COVENANTS. Boirower and Lender covenant and agree as follows
1. Payment of Principal and Interest. Borrower shali promptiy pay wheit due the principal of and interest on
the debt evidenced by the Agreement
2. Application of Payments. Al payments recered by Lender shaii e applied Wirst 1o interest, then 1G olher
charges. and then 1o principal
3. Charges; Liens. Borrowe: shall pay alf taxes. assessmerts. charges. fines. and impaositions attributable to
the Froperty, and leasehoid payments or ground rents. # any. Upon Lender's request. Borrower shall promptiy
furnish to Lender all notices of amounts tc be paid under this paragraph The Borrower shail make these
payments directty, and upon Lender's request. promptly furnish to Lender recepls evidencing the payments
Barrower shail pay. or cause 'o be paid. when due and payable all 1axes. assessments. water charges. sewer
charges. license fees and other charges against or in connection with the Property and shall. upon request.
prompby furnish to Lender dupticale receipts. Borrower may. in good laith and with due diigence. conlest the
validity or amount of any such taxes of assessments, provided that (a) 8ctrower shall notify Lender in writing of the
intention ol Borrower to contest the same belore any tax or assessment has been increased by any interest.
penaities or costs. (b} Borrower shall first make all contested payments. ynder protes! if Borrower desires. uness
such contest shall suspend the coliection thereo!, (c) neither the Property nor any pan thereol or interest therein are
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d} Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Impiovements now existing of hereafier erected on the
Prcperty insured against loss by fire, hazards included within the term “exiended coverage” and any other
hazards. including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in
the amounts and for the pericds that i.ender requires. The insurance carner providing the insurance shafl pe
chasen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may. at Lender's option, obtain coverage to protect Lender's iights in
the Froperty in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard morntgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of ioss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of the P:operty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrawer is not in default under this Security Instrument or the Agreement it the restoration or repair
is not economicaly frasible or Lender's security would be lessened. the insutance proceeds shall be applied to
the sums secured v this Securily instrument. whether or nct then due with any excess paid to Borrower |f
Borrower abandons 17.e Propenty, or does not answer within 30 days a nolice from Lender that the insiurance
carrier has offered to sty a claim, then Lender may collect the insurance proceeds  Lender may use the
proceeds o repair or restGrede Property or to pay sums secured by this Security Insirument. whether or not then
due. The 30-day period will brgi'i when the notice is given.

If under paragraph 19 the froperty is acquired by Lender. Borrower's right 1o any insurance policies and
proceeds resulting from damage to'«h2 Property prior to the acquisition shall pass 16 Lender to the extent of the
sums secured by this Security instreras it immediately prior to the acquisiicn.

§. Preservation and Maintenance of Tropery; Bomrower's Appiication; Leaseholds. Borrower shall not
destroy. damage. substantially change th: Propenrty, allow the Property 1o deteriorate. or commit waste. Borrower
shali be in default it any forfeiture action o1 riroceeding, whether civil or criminal. is begun that in Lender s good
faith judgment could resull in forfeiture of the roperty or otherwise materially impatr the lien created by this
Security Instrument or Lerxier's security inlerest /20irower may cure such a default and reinslate. as provided in
paragraph 16. by causing the action or proceeair g o be dismissed with a ruling that, in Lender's good faith
determination precludes forfeiture of the Bormower's intarest in the Property or other material impairment of the lien
created by this Securily Instrtument or Lerxier's secuilty interest Borrower shal' aiso be in default if Borrower.
during the loan applicalicn process, gave materiaily false o/ inaccurate information or slaterments to iender (or
faded to provide Lender with any matenal information) in connection with the loans evidenced by the Agreement.
i this Security Instrument is on a feasehold. Borrower shad /comply with the picvisions of the iease. and it
Borrower acquires fee title 10 the Property, the leasehold and feedit’e shall not merge uniess Lender agrees to the
merger in wriling

8. Protection of Lender's Rights in the Property. |f Borrower fails lo” erform the covenanis and agreements
comained in this Security Instrument, or there is a legal proceading tha. may significartly affect Lender's rights in
the Property {such as a proceeding in bankruptcy. probate. for condemnatior-or 1o erlofce laws of regulations),
then Lender may do arxd pay for whatever is necessary to protect the value bt “nz Fronerty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by & iieh which bas priority over this
Security Instrument. appearing in court. paying reasonable altormeys’ fees and eriering on the Property to make
repairs.  Although Lender may take action under this paragraph. Lender does not have tu do so.

Any amounts disbursed by Lender under this paragraph shall become addhionai debt 2t Borrower secured by
this Secunty Instrument. Unless Bofrower and Lender agree to other terms of payment. (hes» amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie. with imciesi wpon notice from
Lender to Borrower requesting payment.

7. Inspection. Lencer or its agent may make reasonable entries upon and inspections of the roperty  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinspection

8. Condemnation. The proceeds of any award or claim for damages. direct or consequantial,in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are
hereby assigned and shall be pakl to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial laking of the
Property. uniess Borrower and Lender otherwisse agree in writing, the sums secured by this Security Instrument
shaill be reduced by the amount of the proceeds muttiplied by the following fraction. (a) the total amount of the
sums secured immediateiy before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shafl be paid to Borrower.

if the Property is abandoned by Borrower, or #, after notice by Lender to Borrower thai the condemnor offers to
make an award or settle a claim for damages. Borrower faits to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds. at ils option. either 1o resloration of repair
of the Property or to the sums secured by this Secunty Instrumen?. whethier or not then due.

9. Bosrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fc any successofr in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower’s Successors in
interest. Lender shali not be required to commence proceedings against any successor in inlerest or fefuse to
extend time for payment or otherwise modity amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest A waivet in one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreemenl. or any par
thereof. shall apply to the particular instance ot instances ard at the particular time or times only, and no such
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Mortgage

waiver shall be deemed a continuing waiver but all of the terms, covenants. conditions and other provisions of this
Security Instrument and cf the Agreement shalt survive and contirue 1o remain in Rull force and etfect. No waiver
shall be asserted against Lender unless in writing sicned by Lender.

10. Successors ard Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lender and Borower,
subject to the provisions of paragraph 15 If there is more than one party as Borrower. each of Borrower's
cnvenants and agreements shall be joint and sevaral. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only {0 morngage. grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extervi. modity, forbear or make any accommodalions with regard 16 the lerms of this Security Instrument
of the Agreement without that Borrower's consent.

11. Loan Charges. if the !oan secured by this Security Instriment is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges coitecled or to be collected in
conneclion w7 n.the loan exceed the permitted limits, then: (a)} any such loan charge shall be reduced by the
amount necass>.v to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits will be refunded 1o Borrower. Lender may chceose tc make this refund by
reducing the printipal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduciiol will be heated as a panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any noiiceta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail 4n‘ess applicable law requires use of another method. The notice shail be directed to
the Property Address or any o'kzr address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lende:'s address stated herein or any other address Lender designates by notice to
Borrower Any notice provided for i inis Security Instrument shall be deemed to have been given 1o Borrower or
Lendar whean given as provided in this parzqrapt:.

13. Governing Law; Severability. ((his' Security Instrument shall be governed by federal law and the law of
Wincis. In the event thal any provision-orclause of this Security Instrument or the Agreernent conflicts with
applicable law, such conflict shaii not affect.Other provisions of this Security Instrument or the Agreamen! which
can be given effect without the conflicting previs.ot To tnis end the provisions of this  Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al’orany portion of its interest hereunder and its rights granted
herain and in the Agreement to any person. trusl. financial institution or corporation as Lender may determine and
upon such assignment. such assignee shall thereupon succeed to all the rights, interests. and options of Lender
herein and in the Agreement. and Lender shall thereuponiizve no further obligaticns or liabidities thereunder

15. Transfer of the Property or a Beneficial Interest i 2orrower; Due on Sale. If afl or any part of the
Property or any interest in it is sold or transferred (or if a benefiCiii interest in Borrower is sold or transferred and
Borrower is nol a nalural person) without Lender's prior wriied consent Lender may. at its oplion, require
immediate payment in full of all sums secured by this Security/instrument  However. this opticn shall not be
exarcised by Lender if exercise is prohibited by federal law as of the da.e ot this Securily Instrument.

If Lender exefcises this option. Lender shall give Borrower notice ¢! ziceleration. The notice shall provide a
period of not tess than 30 days kom the date the notice is deirverext or majieg within which Borrower must pay ail
sums secured by this Security Instrument. if Borrower fails to pay these sufusqxior to the expiration of this peniod,
Lender may invoke any remedies permitted by this Security Instrument or the Aireement wiithout further notice or
demand on Borrower

16. Borrower's Right to Reinstate. If Borrower meets cenain conditions. Borrawer shall have the right to have
anforcement of this Secunty Instrument discontinued at any lime prior 1o the entry of(a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail surns whichitle would be due under
this Security Instrument and the Agreement had no acceieralion ocrurred. (b} cures any asiault of any other
covenanls or agreements. {C) pays all expenses incurred in enforcing this Security Instrumeit inciuding. but not
limited 10, reasonable attorneys’ fees. (d) lakes such aclion as Lender may reasonably requirero assuse that the
lien of this Sacurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. and (e) not use the provision more Irequently than once
every five years Upon reinstalement by Borrower. this Security Instrument and the obligations secured hereby
shall remain fully efective as it no acceleration had occurred. However. this right 1o feinstate shall not apply in the
case of acceieration under paragraph 15

17. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. stotage. of release
of any Hazardous Substances on or in the Propenty  Barrower shall not do. ror allow anyere else to do anything
aHecling the Property that is in violation of any Environmentat Law. The preceding two zentences shall not apply 1o
the presence. use or slorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses and 'o maintenance of the Property

Borrower shall promplly give Lender written notice of any investigation. claim, demand. lawsuit or other action by
any gavernmental or regulaiory agency or private party involving the Froperty and any Hazardous Substance or
Envircnmental Law cf which Borrower has actual knowledge. If Borrower learns, of is notifiad by any governmental
or regulatory authority. that any removal or other remediation of any Hazardous Substdnce afiecting the Property is
necessary. Borrower shali promplly take al! necessary remedial actions in accordance «ith Environmental Law.

As used in this paragraph 17. "Hazardous Subslances™ are lhose subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine. kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbicides. volatde solvents. malerials conlaining asbestos of
formaldehyde. and radioactive materials. As used in this faragraph 17, "Enviconmental Law” means federal faws
and laws of the jurisdiction where the Property is located tr-at relate to heallh, safety or environmenial profection.

3.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following. (a)
Borrower's fraud or material misfepresentation in connection with this Sesurity Instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Borrower's fadure o mee! the repayment terms ot the
Agreement: or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicabie law provides olherwise). The
notice shail specify: (a) the defaull: (b} tha action required 10 cure the default; {c) a date. not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specitied in the notice may resull in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. | the default is nol cured on or before
the date specified in the notice. tender at its option may require immediate payment in full of all sums secured by
this Security Instruront without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be elwtird tc collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19. inc’ading, but not limited to, reasonable attorneys fees and costs of title evidence.

20. Lender in Poas’ssion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiraiior! of any period of redemption following judicial sale. Lender {in person, by agent or by
judicially appointed recevarpshali be entitfed 1o enter upon, 1ake possession of. and manage the Propeny and 1o
collect the rents of the Propanyincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the crs?s ol management of the Property and collection ol rents. including. but nct
limited to, receiver's fees, premuris-on receiver's bonds and reasonable attorneys’ fees. and then to the sums
secured by this Security Instrument. ~Nothing herein contained shali be construea as consifluting Lender a
morgagee in possession in the absenze ofthe taking of actual possession of the Property by Lender pursuant to
this Paragraph 20 [n ihe exercise of the'powers herein granted Lender. no liability shall be asserted ot enforced
against Lender. ak such liability being expresily viaived and released by Borrower.

21. Release. Upon payment of all sums secired by this Security instrument. Lender shall release this Security
tnstrument.

22. Waiver of Homestead. Borrower waives al rir,hvof homestead exemplion in the Froperty

23. No Ofisets by Borrower. No offsel or clain *at Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other nbligations contained therein.

24. Riders to this Security Insirumenti. If one or more rxd2rs are execuled by Borrewer and recorded togeiher
with this Security Instrument. the covenants and agreements 0’ each such rider shal be incorporated into and
shall amend and supplement the covenants and agreements o.-this- Security inslrument as if the rider(s) were a

part of this Security instrument

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenariz-contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security irstrument

o S
S /-
X ) ':}’t"]!‘ 7 et 1/\./‘ — A f
RITA F JOHNSTON Borrower
. Borower
qal]
T~
;::. Spacs Balow This Line For Acknowlsgmenti
o~
[‘,"i This Document Prepared By: VERONICA G, RHOLES
7. The first Natioral Bank of Chicaco
. One First Natioral Plera Suite 0203, Chicoega, 1t 60670
STATE OF ILLINOIS, S ¢ County ss.
- ._"*"‘r*__ L )
L RELY RN . a Notary Public in and for said county and state, do hereby

certify that _RITA F. JONNSTON, DIYORCED ANG NOT SINCE REMARRIED

personally known 1o me 10 be the same person(s) whose name(s) is (are} subscnbed to the foregoing instrument.
appeared before me this day in person, and acknowledged that _ Pt ___ signed and
delivered the said instrument as “\L free and voluntary act, for the uses and purpose:-. therein set forth.

Given under my i:and and official sea!, this = b day. of 3Gy 19 e
e —— T A A
Lo . Trartia QA ’ K
My Commission expires: CFfita - ; N IR
4 P ¢ L PRETS T ) ;L\';__ j I\" - C“ 7
EIAY 0t KD 3 R _4: otmes .: [ No“ary Publlc
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