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DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
765 Deerfield Road
Deerfield, Illinois 60015

MORTGAGE

Tie name and address of the Mortgagor/Grantor is: DONALD J, RUTKOWSKI
1502 WEST JONES
_ MCHENRY, ILLINOIS 60030
TheMerigipgor/GPantor i5: AN _INDIVIDUAL

The Note secured hereby is of even date herewich, is given for repayment
of a loan (hsvein, the "Loan"), and is described as follows:

Pavee/Holaer! Deerfield Federal Savings and Loan Association;

Original principal-ameunt: U.S. $MO’OOO‘OO

Simple interest at “he initial rate of 8.250 % per
annum (subject to chanze pursuant to the provisions thereof) and
{subject to increase pursiant to Section 11 thereof) from the date
hereof on the entire unpaid-principal balance outstanding from time
to time;

First regular instalment due: SEITIMBER | , 1985

Subsequent regular instalments due on the 1 ___first day of
each month thercaftar;

aAmount of initial regular monthly installmeny rdyments prior to
first monthly payment date after che first Changr Date: U.S,

5 1,103.83 . (The amount of this monthly ooyment has been
calculated on the basis of an amortizacion period of 20 years,

Interest Rate and Monthly Paywent Changes:
(1) Change Dates:

The interest rate may change on the First day of _JULY ,

) and on that day of the month every 1 months
thereafter. Each date on which the interest could change is
call a "Change Date".
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The Index: ‘
Beginning with the first Change Date, the interest rate will
be based on an "Index". The Index is the weekly average yield
on United States Treasury securities adjusted te a constant
maturicy of _One year , as made available by the Federal
Reserve Board. The most recent Index figure available as of
45 days before each Change Date is called the "Current Index".

1f the Index is no longer available, the Note Holder will
choose a nev index which is based upon comparable informaticn.
The Note Holder will give Borrower notice of its choice.

Calculation of Changes:

Before each Change Date, the Note Holder will calculate the
new interest rate by adding .750_ perventage points (.750 %)
to the Current Index., The sum will be the new interest rate
entil the next Change Date,

“ine Note Holder will then determine the amount of the menthly
paynen..~that would be sufficient to repay in full the
principle expected to be owed on the Change Date in
substantially equal monthly installment payments by the end of
the remaltuipg amortization period at the new interest rate.
The vesult of tils calculation will be the new amount of the
regular monthly ihstallment payment until the first monthly
payment date afte’ the next Change Date.

Limits on Interest Rate Uhanges:

The interest rate at the-iirst Change Date will not be greater
than _N ;A % or less thaa %. Thereafter, the
interest rate will never by iscreased or decreased on any

single Change Date by more than/rwo percentage points (2.0%)
from the rate of interest for the preveding twelve months.

Effective Date of Changes:

The new interest rate will become effective on each Changeffl

Date. Borrower will pay the amount of the wew monthly payment@s

beginning on the first monthly payment date afler each Change

Date until the amount of the monthly payment changss begin. )
Entire balance of principal and interest (and all other suis, if E&
any, due and owing to the Holder pursuant to the terms of (b Note
secured by this Morrgage and this Mortgage if not sooner paid, to e
paid in full by __AUGUST | , 2020, (the "maturity date").

The existing improvements (if any) on the Premises consist of
53 YEAR OLD 1.5 STORY FRAME AND PARTIAL BASEMENT TAVERN/RESTAURANT

FACILITY
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The proceeds of the Loan will be used for the following business purpeses:,

T0 PURCHASE SUBJECT PROPERTY

Because goods located or to be located on the Premises also secure the
debt secured hereby, the Mortgagor authorizes and directs recording of
this Mortgage in the applicable real estate records for the Premises, and
the following information concerning such geods is furnished:

The goods consist of _SEE PARAGRAPH 81

Such goods are or are to beceme fixtures on the Premises vhich are
Yorated at

LSC2-WEST JONES, MCHENRY. TLLINGIS 60050

The rezord owner of the Premises is the Mortgagor.

The Mortgagoer/Grantor (herein, the "Mortgagor” or "Grantor" or “Borrower")
herewith mortgages, (rants, conveys, and vwarrants to Deerfield Federal
Savings and Loan Assovistion (herein, the "Mortpagee" or “"Holder®) the
real estate (which, with-che items noted in Sections 6 and 8, is herein
referred to as the "Premises” ). the legal description of which is given at
the end of this Mortgage.

Mortgagor covenants that Mortgagor #5 lawfully selzed of the estate hereby
conveyed and has the right to mortgege. grant, convey, and assign the
Premises (and, if this Mortgage is on a leaseheld, the ground lease is in
full force and effect without modificatios,  except as noted above, and

- without default on the part of either lessor-or lessee thereunder), that

the Premises is unencumberzd and that Mortgago. will warrant and defend
generally the title to the Premises against al)/ claims and demands,
subject only to any easements and restrictions lisued in a schedule of
exceptions to coverage in any title insurance policy rr certificate of
title insuring Mortgagee's interest in the Premises.

The Mortgagor includes in this Mortgage:

a. The benefits of any easements appurtenant to such real estaZe; and
any other rights(s), title(s), or interest{s) benefiting the sane,

Any improvements and fixtures (including those referred to in
Section 6) owned by the Mortgagor and now or hereafter erected or
installed on the Premises, including but not limited teo: all
buildings, improvements, and tenements now or hereafter erected on
the property, and all heretofore or hereafter vacated alleys and
streets abutting the property, and all rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock appurtenant to the property, and all
fixtures, machinery, equipment, engines, boilers, incinerators,
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building materials, appliances, and goods of every nature whatsoever
now or hereafter located in or on, or used, or intended to be used,
in connectieon with rhe property, including, but not limited to,
these for the purposas of supplying or distributing heating,
cooling, electricity, gas, water, air and light, and all elevators,
and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranpes,
stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm window, storm and screen doors, screens, blinds,
shades, curtains and curtain rods, mirrors, ecabinets, panelling,
rugs, attached floor coverings, furniture, pictures, antennas, trees
and plants; all of which, including substitutions, replacemants and
additions thereto, shall be deemed to be and remain a part of the
real property covered by this Mortgage, and all of the foregoing
tegether with said property (or the leasehold estate in the event
thiis Mortgage is on a leasehold) are herein referred to as the
"Premices”. '

In addition to fhe payments otherwise called for herein and under the
Note, the undersieliwi will pay to the Holder (herein, the "Holder") of the
Note an amount equal to-the total of all general and special real estate
taxes and assessmencs, all levies, charges, and assessments by any
governmental or municipil entity, the yearly ground rents, if any, the
yearly premium instalments 'fer mortgage insurance, if any, and all
premiums for Insurance of tlr—kinds described herein, relating to the
Premises, on the following teusms:

a. At or before disbursement of(the Loan, the Mortpagor will pay the
accrued (but not yet payable) anounts of such items to the Holder.

With each regular payment under the/Nore (or monthly, if such
payments are required more or less-flequently than monthly), the
Mortgagor will pay to the Holder one-twelfth of the annual amounts
of such items.

1f at any time the amount of the funds held by {10lder shall be less
than the amount deemed necessary by Holder! tn pay taxes,
assessments, insurance premiums, rents, and all othiy such items as
they fall due, Mortgagor shall pay to Holder any amount recessary co
make up the deficiency within thirty days after notice Ixipiilnlder
to Mortgagor requesting payment thereof. In any everc. the
Mortgagor will provide the Holder sufficient funds to pay ail such
items in full at least ten days before the various instalments
thereof first become due. :

As such items become due, the Holder is authorized to pay the same;
the Holder is not cobliged to inguire into the validity or accuracy
of the charges made or bills rendered for any of such items; the
Holder is not required to advance moneys for the payment of such
items, and the Holder will not incur any liability for anything that
the Holder may de or fail to do in connection thevewith.
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The Holder need not pay interest on any such funds held by the
Mortpgagor, and any separate accounting thereef by the Holder
(through an escrow account or otherwise) will not be deemed to give
rise to a trust account for such amounts.

If bills and statements are not available for any such items, the
Holder may estimate the same, which estimate will be binding on the
Mortgagor for purposes hereof.

Any walver by Holder of a requirement that Mortgagor pay such items
may be revoked by Helder, in Holder’s scle discretiom, at any time
upon notice in writing to Mortpgagor.

Holder may require Mortgagor to pay to Holder in advance, such other
funds for other taxes, charges, premiums, assessments, and
junasitions in connection with Mortgager or the Premises which
Hulder shall reasonably deem necessary to protect Helder's intervest,

Unless sthierwise provided by applicable law, Holder may require such
funds to A pald by Mortgagor in a lump sum or in periodic
instalmentsz, at Holder's option,

Holder shall auply the funds te pay said rates, rents, taxes,
levies, charges, assrssments, insurance premiums, and other ltems so
long as Mortgagor is not/in breach of any covenant or agreement of
Mortgagor in this Mortgige or the Note it secures.

The funds are pledged as «dditional security for all of the sums
secured by this Mortgage and fez.the Note it secures.

Upon Mortgagor's breach of any covenzat or agreement of Mortgagor in
this Mortgage or the Nate it secures( Holder may apply in any amount
and in any order, as Holder shall’ determine in Holder's sole
discretion, any funds held by Holder at the time of applicatien (i)
to pay levies, charges, rents craxes, assessments, and insurance
premiums which are now or will hereafter bedowe.due, or (ii) as a
credit against sums secured by chis Mortgage, Upra payment in full
of all sums secursd by this Martgage, Holder shall promptly refund
to Mortgagor any funds held by Holder.

The Mortgagee is to have and hold the Premises forever for the/uies set
forth herein, free from any rights and benefits of dower, and irie from
any homestead, and cther exemption laws of the State of Ilijnois,
ineluding, without limitation, any exemptions the Mortgager may have unue:
any state or federal bankruptey or imselvency laws in the property
couveyed hereunder which said rights and benefits said Mortgagor does
hereby release and waive and in, under and to the property referred to or
described in this Mortgage, any of which rights and benefits the Mortgagor
(and the members, shareholders, and beneficiaries of the Mortgagor) hereby
release and walve.

95-43-043 1
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If all or any portion eof the Premises is subject to the Illinols
Condominium Property Act:

i, The Premises will be the land, property, and space delineated
on the recorded plat thereof, and on any subsequent plat (as
such plats may be amended) which is recorded to reflect the
results of actual comstruction, together with cthe items noted
in Section 8, and

ii,  The Mortgagee's mailing address is as noted abuve,

If this Mortgage is on a leasehold, Mortgagor (i) shall comply with
the provisions of the ground lease, (ii) shall give immediate
vritten notice to Holder of any default by lessor under the ground
lrase, or of any notice received by Mortgagor from such lessor of
aiyw default under the ground lease by Mortgagor, (iii) shall
exercize any coption to renew or extend the ground lease and give
written confirmation thereof to Holder within thirty days after such
option becruws exercisable, (iv) shall give immediate written notice
to Holder of rpe commencement of any remedial proceedings under the
ground lease by ary party thereto and, if required by Holder, shall
permit Holder a: Mortgagor's attorney-in-fact to control and act for
Mortgagor in any (such remedial preoceedings, and (v) shall within
thirty days after recuest by Holder obtain from the lessor under the
ground lease and delivel to Holder the lessor's estoppel certificate
required theteunder, if any “\Mortgagor hereby expressly transfers
and assigns to Holder the Lenefit of all covenants contained in the
ground lease, whether or neot (sulh covenants run with the land, but
Holder shall have no liability (wilhk respect to such covenants nor
any other covenants contained in Zhe sround lease.

Mortgagor shall not surrender the lzasehold estate and interests
herein conveyed, nor terminate or cancel the' ground lease creating
sald estate and interests, and Hortgagor “sun2ll not, without the
express written consent of Holder, alter or anend.said ground lease,
Mortgagor covenants and agrees that there shall rit be a merger of
the ground lease, or of the leasehold estate creates thereby with
the fee estate covered by the ground lease by vrfason of said
Jeasehold estate or sald fee estate, or any part of eithe’ coming
into common ownership, unless Holder shall consent in wiiling to
such merger; if Mertpagor shall acquire such fee estate, ther’this
Morctgage shall simultaneously and without further actiom be spread
30 ag to hecome a lien on such fee estate,

Z2L05095%6

The Mortgagor and the Holder (herein, the "Parties") recognize that the
most appropriate use of any condemnation proceeds (including the proceeds
of any award, payment, or claim for damages, direct or consequential, in
connection with any condemmation or other taking, whether direct or
indiract, of the Premises or part thereof, or for conveyances in lieu of
condemnation) arising from the Premises requires the exercise of judgment
and cannot be determined in advance or by a fixed formula. The Parties
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also recognize that such judgment can be exercised, ultimately, by only
one of them and have apreed that the Holder is to do so. Specifically:

Mortpagoy shall promptly notify Holder of any actisn or proceeding
relating to any condemnation or other tzking, whether direct or
indirect, of the Premises or part thereof. '

Mortgagor shall appear in and prosecute any such action or
proceeding unless otherwise directed by Holder in writing, Mortgagor
authorizes Helder, at Holder's option, as attorney-in-fact for
Mortgagor, te commence, appear in, and prosecute in Holder's or
Mortgagor's name, any actlon or proceedings relating to any
condemnation or other taking of the Premises, whether direct or
indirect, and ta settle ar compromise any claim in connection with
cuch condemnation or other taking.

Tlie. Mortgagor assigns to - the Holder the full amount of any
condemnation proceeds {including such other proceeds, as above
describedy of all or any part of the Premises, subject, if this
Mortgapge is-on a leasehold, to the rights of lessor under the ground
lease,

1f ({at the tire such proceeds are collected by the Holder) any
default then exists. the Holder may use the preoceeds to cure the

“default and will apply che balance of the proceeds as provided
herein,

1f the entire Premises arc taken, any balance of proceeds will be
applied to payment of all amdun:s secured hereby, with any residue
being promptly paid to the Mortgarsor.

In the event of a partial taking, tnZ Polder will determine whether
the balance of the proceeds is to bewzyplied to the amounts secured
hereby (in which event the balance will be applied to principal last
to become due, or as the Holder may otherwise determine) or to
restoration of the Premises. In the latter eent. the balance will
be paid out under architects' and inspections’ Cercificates in such
manner to protect the Holder against the assertier of-an Other Lien
(as defined below) against the Premises, but sufficiint funds will
be retained at all times to complete the work in full ir acrordance
with plans acceptable to the Holder and prepared by -alclitects
acceptable to the Holder,

If the balance exceeds the cost of restoration, the surplus will hs
applied (when the amount of the surplus is determined) to tihe
principal last to become due of any amount secured hereby.

The Mortgagor may discuss settlement of the amount of any
“condemnation award (keeping the Holder advised ar all times), but
must first advise the condemning authoricy of the Holder's position,
and may not agree to any settlement without the Helder's approval.
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Unless Mortgagor and Holder otherwise agree in wricing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly instalments or change the amount of such
instalments.

Mortpagor agrees to execute such further evidence of assipgnment of
any award, proceeds, damages, or claims arising in connection with
such condemnation or taking as Holder may require.

This Mortgage secures:

Payment of all amounts due hereunder and/or under che Note,
including any revisions, renewals, extensicns, and/or modifications
thereof.

Pivment of any other amount, now or hereafter, due rc the Holder
from .the Mortgagor, and whether or not arising from the loan
trausacvion for which the Note was given,

Payment of any amount due to the Holder under the Note by any
guarantor, “endorser, or other party thereto.

Parformance of vhe Mortgagor's and Borrower’s covenants, as provided
herein and in the Nzta,

Payment of any judgment bdbtained hereunder or under the Note, or for
any other obligation secured nereby.

Payment of all other sums, -Wilh interest thereon, advanced in
accordance herewith or under the livte secured hereby to protect the
security of this Mortpage.

Any of the following will constitute a Default lieveunder:

d.

Default in payment of any amount (of puineipal, interest, or
otherwise} secured hereby whether or not due Ly anceleration.

Default in performance of any covenant and / or warranty of the
Mortgagor (and / or its beneficiaries) hereunder or of tlie Borrower
under the Note.

The institution of proceedings to enforce any Other Lien (a3 that
term Ls defined below).

Placement of the Premises, or any of the following, under the
control of or in the custody of a committee, conservator, any
judicial, or executive officer:

If the Mortgagor is an individual: The Mortpagor.

2£050956
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If the Mortgagor is a corporation: The Holder of more than
ten (10%) percent of the Mortgagor’'s then sutstanding common
stock.

If the Mortgagor is a trust: The Holder of any present
beneficial interest in the Mortgagor.

If the Mortgagor is a partnership: Any general partner or the
holders of more than twenty (20%) percent of the limited
partnership interests (if any) in the Mortgagor.

abandonment by the Mortgagor of the Premises or the operation that

the Mortgagor is conducting therein as of the date of this Mortgape

(or that the Mortgagor described in the Mortgagor's application for
- the Loan).

. Ferlure to pay when due any charge or assessment (whether for
insurapce premims, maintenance, taxes, capital improvements,
purchos: of another unit, ot otherwize) imposed by any condominium,
townhouse, ~oeoperative, or similar owners’ group,

The occurrence pf-any "Default", as defined in the Note and/or any
other collateral ‘agreement(s), mortgage(s), or other security
agreement(s) securin; sald Note.

The Mortgagor and the Mortgasgcc/Holder have considered the consequences,
advanctages and disadvantages Of p~due-on-sale clause, and have agreed to
include herein a broad form of sich clause, which will be subject only to
the exceptions rhat are specified Yeliw, and the operaticn of which will
not depend on the credit, or any othey artribute of the transferee of the
interest involved (the Mortgagor recognizes_ that the Holder may use the
clause in order ro increase the Helder's portfolio return; based solely on
asction taken by the Mortgagor with respect.ts itself or the Premises). If
any interest in the Premises or the Mortgagor (s vhanged after the date
hereof, the Holder, in the Holder's absolute discration, and without the
necessity for notice of any kind to the Mortgagor or otherwise, may
declare to be immediately due and payable in full’ thie entire amount
(including principal, interest, escrow payments, and otherwise) then due
hereunder and under the Note secured hereby. The Holder na’ proceed wit

foreclosure if such amount is not paid on demand. :

Subject to Subsections ¢, and d,, and interest in the Premis~s will
he deemed to have been changed (and the Holder may procerd)as
described above) if;

The Mortgagor effects or consents {with or without
consideration) to any or all of: (A) a sale of the Premises
cr any part thereof; (B) a conveyance or encumbrance of the
Premises or any part therecf; (C) a lease of 50% or more of
the useable square footage of the Premises for a term of five
years or more; (D) the granting of an option to acquire the
Premises; (E) collateral assignment(s) of beneficial

28050956

REV 1/94







#:\BALLOONM . ARM

interest(s) of a trust; outright assignment(s) of beneticial
interest(s) of a trust; instalment sales, land contracts,
Articles of Agreement, whether relating to stock, interest of
a partnership or joint venture, beneficial interest(s) of a
land trust, equitable interest(s) under a trust, fee title, or
any other interest in the Premises, whether lcgal, equitable,
persenal property, real property, or otherwise.

The Premises are sold, veoluntarily or inveluutarily, by the
Mortgagor or by any party (such as a sheriff, trustee in
bankruptey, executor, or administrator) acting for the
Mortgagor,

The foregoing is intended merely to enumerate several of the types
of "changes" contemplated by this section, but shall not be deemad
¢ limit the type and/or number of “changes” which shall be
viobations of this section. For purposes of this section, the word
"chiarige! shall be given its broadest definition and construction in
favor{o’ the Holder/Mortgagee.

Subsectior a..:ill not apply to:

i A transfer ol the Premises to a revocable trust (establiched

by the Moxrtpagor) of which the Mortgagor is the sole trustee
and the Mortgasgus owns the entire beneficial interest,

A transfer of the Prerises by operation of law on the death of
the Mortgagor if thd Mottgagor is a natural person (but any
subsequent transfer as 0y an administrator, executor, or
trustee will permit Mortgpges to proceed as described above),

An interest in the Mortgagor will beldcemed to have been changed
(and the Holder may proceed as described above) if the owner(s) of
25% or more of the beneficial interest in tlie Mortgagor (whether
such interest is represented by corporate steck, laterest(s) in a
trust, partnership interest(s), or otherwise)  are or become
different from such owner(s) as of the date on wnick this Mortgage
was executed,

The Mortgagor will provide to the chie{ executive officel <f the
Holder prompt written notice of any change or action of /che. cype
described in Subsections a., c¢., and d,

The Holder will be deemed to have notice of any action, or condition
described in Subsection a., ¢. or d. only when explicit written
notice thereof has heen delivered to the chief executive officer of
the Holder., The Helder will not be deemed to have such notice by
reason of constructive notice through recording statutes, changes in
insurance and tax bills, corporate filings with securities
regulatory agencies or otherwise,
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References to the "Premises" include any part thereof or interest
therein, and references to "recording” include Terrens registration,
A document evidencing action by or for the Mortgagor hereunder will
be effective for purposes of enabling the Holder to proceed as
described above, whether or not the document is recorded or entitled
to be recorded.

The Mortpgagor will:

a.

Bay when due all indebtedness due under the Note, and all amounts
secured by this Mortgage.

Promptly repair, restore, or rebuild in good and workmanlike manner
any improvements, now or hereafter, on the Premises that may become
damaged or be destroyed to the equivalent of its original condition,
ot such other conditicn as Holder may approve in writing, whether or
nec insurance proceeds are available to cover in whele or in part
the Llosts of such restoration or repair.

Keep “ine Premises, including improvements, fixtures, equipment,
machinery, ~o:" appliances thereon in pgood condition and repair,
without waste =¢ diminution in value, and replace Fixtures,
equipment, mactinery, and appliances thereon when necessary to keep
such items in good r:pair,

Keep the Premises at ali-times free from any "Other Lien", and upon
request exhibit to the :Holder satisfactory evidence of the payment
and discharge of such Lien

Complete within a reasovnable tibe any improvements and alterations
thereto, now or hereafter, under o¢ rlanned for construction on the
Premises.

Comply with the requirements of all laws| ordinances, regulations,
and requirements of any governmental bedy teiating to the Premises
and the use thereof,

Not diminish or impair the value of the Premisus Ly any act or
omission, or permit the Premises to be used for.iny but their
present use (and any prospective use that was specilied in the
Mortgagor's application for the Lean),

Not suffer or permit any unlawful use to be made of or any nuizauce
to exist on the Premises.

Net suffer or permit, without the prior written consent of the
Holder, (i) any structural alterations, additions, demolitien,
removal or sale of any improvements, apparatus, appurtenances,
Fixtures or eguipment now or hereafter on the Premises, (except when
incident to the replacement of fixtures, equipment, machinery, and
appliances with items of like kind) or (ii) any lease, or any
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.

purchase on conditional sale, or otherwise under which title is
reserved by the vender of any fixtures to be used on the Premises.

Pay the premiums for any life or disability insurance assigned to
the Holder as additional security for the Note or for any other
amounts secured hereby.

Pay or cause to be paid, rents, premiums, taxes, assessments, water
and sewer charges, and other governmental and quasi-governmental
charges applicable to the Premises before the same become
delinquent. Mertgagor shall promptly Furnish to Holder all notices
of amounts due under this subparagraph k. and Section 9 hereinabove,
and in the event Mortgagor shall make payment directly, Mortgagor
shall promptly furnish to Holder receipts evidencing such payments,

Gunerally operate and maintain the Premises in a manner to ensure
ménimum rentals,

Give riotiice in writing to Holder, and unless otherwise directed in
writing oy Holder, appear in and defend any action or proceeding

. purporting te effect the Premises, the security of this Mertgage, or
the rights ox powers of Holder.

Not ailow changes~in the use for which all or any part of the
Premises was intendsd-at the time this Mortgage was executed, unless
required by applicable’Yaw or unless Holder has otherwise agreed in
writing.

Not initiate or acquiesce i 4 whange in the zoning classification
of the Premises without Holder” = priecy written consenc.

The Mortgagor realizes that it is possible”fur 4 mechanic's lien to attach
to the Premises in such a way as to be guperior to the lien of the
Mortgage with respect to certain improvements ap’or constituting a part of
the Premises. It being the intent of the Partiez thdt no such priority be
permitted to exist, the Mortgagor herewith relinguishes te the Holder
{which relinquishment will continue in effect until this Mortgage has been
released of record) all power to enter Into any contract that could result
in such a lien (unless the same be expressly subordinated’ to the lien
hereof, with respect to the Premises and all improvements then or
thereafter on or constituting a part of the Premises), and agiee chat the
Mortgagor has no pewer to enter into a contract that could give'rlise to
such a lien unless the same be expressly so subordinated, The recording
or registration of this Mortgage will provide notice to all persons wf
this MECHANIC'S LIEN provision.

The Mortgagor will keep all improvements now or hereafrer situated on the
Premises continuously insured: :

a. In companies satisfactory to the Holder.
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Against loss or damage by fire, lightning, windstorm, rent loss,
hazards included within the term "extended coverage", and such other
hazards, casualties, liabilities, and contingencies (including
liability under laws relating to intoxicating liquors, and including
hazards not now contemplated) as the Holder {and if this Moxtgape is
on a leasehold, the ground lease) may from time to time require.

Under policies:

That will vesult ir payment of net funds that will be
sufficient to pay in full the lesser of the replacement cost
of all improvements on the Premises or all indebtedness
secured hereby,

Payable in case of loss or damage to the Holder (or the owner
v the certificate of sale, or of any deficiency judgment, or
aav.grantee from a foreclosure sale, as the case may be) such
tights to be evidenced by the standard mortgage clause to be
attackesd to each such policy.

Te be kept eifective until all indebiedness secured hereby is
paid in f£yil, or, in the event of foreclosure, wuntil
expiration ot (chi lorgest period of redemption therafrom.

That provides either inat the Holder's insurable interesc (as
mortgagee) Wwill not be reduced by any amount that the Holder
may bid at a foreclosure cale, or vhat the Holder’s insurable
interest will include the full amount due to tche Holder
hereunder, (regardless of such'bid) and will be automatically
covered by such insurance (iw Llhe Holder's copacity as an
owner of 4n interest or potentidl inrarest in the Premises or
otherwise),

The entire proceeds of any such insurance (whethér. obtained by the
Mortgagor, by anyene succeeding to any of its interest jo.the Premises, or
otherwise} are pledged to the Holder as further security. Ta the event of

- loss, mortgagor shall pive immediate written notice tethe insurance

carrier(s) and to the Holder; any loss thereunder will be payabl: to the
Holdey for use hereunder, and the Holder is authorized teo adjusi, settle,
compromise, collect, receive and receipt for the proceeds of 2iv” such
insurance, and to deduct therefrom Houlder's expenses incurred ih the
collection of such proceeds. Despite the absence of a provision of such
effect in any of such policies, the Helder is authorized (in its
discretion) to adjust and compromise any claim, and to execute all
receilpts and other papers required im connection with paying any such
loss, and to appear in and prosecute any action arising from such
insurance policies. The Mortgagor will not engage any attorney, adjuster,
ot other person who might make a claim against any such proceeds, withcut
the advance written consent of the Holder for each claim under each policy
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in each loss. Nothing contained in this paragraph shall be construed to
require Holder to incur any expense or take any action hereaunder,

Upon the execution hersef, the Mortgagor will deliver to the Holder any
existing insurance policies of all such kinds, and will deliver renewal
policies to the holder at least ten days before expiration of the prier
policies (unless such renewal policies are obtained by the liclder).
Additional and replacement policies will be delivered te the Holdet
promptly upen their issuance. Evidence of payment for any of such
policies will be delivered to the Holder promptly upon request therefor.
If this Mortgage is on a leasehold, Mortgager shall furnish Holder a
duplicate of all policies, renewal notices, renewal policies, and receipts
ol paid premiums, if by virtue of the ground lease, the originals thereof
maz. not be supplied by Borrower to Holder.

any monies received by the Holder under any such insurance will be
applied by the Holder, in its discretion, to any or all of:

rayment of any or all of the amount secured hereby (any amcunt
of Surhbopayment that is applied to principal due under the
Note will ke applied first to the payments of principal last
to becom: due under the Note, unless the Holder determines
otherwise) ./ Any application of insurance proceeds received by
Wolder to prinfipa) shall not extend or postpone the due dates
of the monthly 1ictalments referred to in Paragraph 3 hereof
or change the amcunt-of such instalments.

Repair or restovation of the Premises to their prior
condition, under arrangenencs satisfactory to the Holder to
insure that the contemplater work will be satisfactorily
performed, and will be paid Trr without the assertion of any
"Other Lien". (If the insurancc proceceds are held by Holder
to reimburse MHortgagor for the cost of restoration and repair
of the Premises, the Premises snall be restored te Cthe
equivalent of its original conditien ¢r sich other condition
as Holder may approve in writing, Holder/may, at Helder's
option, condition disbursement of said prcceeds on Holder's
approval of such plans and specificatiens % an architect
satisfactory to Holder, contractor's cost/ eutimates,
architect’s certificates, waivers of liens, sworn-zcitements
of mechanics and materialmen, and such other evidépce of
costs, percentage completion of construccion, applicatior of
payments, and satisfaction of liens as Holder may reasonitly
require.)

If the Premises is sold pursuant to Paragraph 79 hereof, or if
Holder acquires title to the Premises, Holder shall have all of the
right, title, and interest of Mortgagor in and to any insurance
policies and unearned premiums thereon, and in and to the proceeds
cesulting from any damage to the Premises prior to such sale or
acquisition.
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22, The Movtgagee will (by payment thereof, or by other action as appropriate)
prevent any "Other Lien" from arising.

a.  As used herain, the term "Other Lien" means a tax assessment lien,
a mechanic's lien, a Ileasehold interest, and any encumbrance,
charge, or llen, whether voluntary or involuntary, and whether
arising by contract, lease, tenancy, judgment, levy or otherwise
that affects or would affect the Premises or any portion or
component thereof, and that (i) is or may be priocr to the lien of
the Mortgage, with respect teo all or any part or component of the
Premises, cr any improvements that now or hereafter are on, or
constitute a part of, the Premises, and/or that (ii) would give rise
to (A) redemption rights greater than those (if any) of the
Mortgagor hereunder, or (B) a peried of redemption that could end
after that (if any) accorded to the Mortgagor by law or hereunder,

his section will not apply to general real estate taxes that are
not e linquent or in default (but this exception does not affect the
Mortgagor’s obligations under Section 9).

1f the Mortgagor falis to do so, the Holder may make any payment and take
any action required of-the Mortgagor under the Note and Mortpage, and may
take whatever action it deems appropriate te cause the covenants of the
Note and Mortgage to be Gerformed, by the Mortgager, or otherwise, and the
Mortgagor agreez to pay aul eupenses paid or incurred by the Holder in
connection therewith, By way ol illustration, the lolder wmay (a) buy any
of the insurance referred to hersinm (b) cause the Premises to be repaired
or restored as required {engagine architects and contractors therefor ag
the Holder deems appropriate) (c) Gavse any improvements on the Premises
to be completed in any manner and fdrm/ deemed proper by the Heolder (d)
pay, purchase, settle, or redeem from ¥ne sale of any Other Lien (e) if
this Mertgage is on a leasehold, exercise or Jany option to renew or extend
the ground lease on behalf of Mortgagor, awni the.curing of any default of
Mortgagor in the terms and conditions of the jround lease, (£} take any
action the Holder deems appropriate to protect the-lien hereof, (g} take
any action the Holder deems appropriate under ‘amction 52 hereof.
Mortgagor hereby covenants and agraes that Holder shall he subrogated to
the lien of any mortgage or “Other Lien" discharged, in'whe¢le or in part,
by the indebtedness secured hereby.

In addition to the other payments provided for herein, the Morigsgor will
pay all expeuses that may be paid or incurred by the Holder in coupzetion
with claiming or collecting any amount secured herebv, or protiécting
and/or defending the priority of the lien hereof, whether ir e
foreclosure, bankruptcy, or other proceeding preparing for and conducting
any proceeding to foreclose (or which involves the foreclosure of) the
lien hereof, or any other type of proceeding deemed necessary to protect
the Mortgapee's interest, including any expences incurred under Section 62
hereof, whether such proceeding is commenced by the Holder or otherwise,
and whether or not such proceeding is in fact commenced, and whether or
not the Mortgagor is in default hereunder.

LE0SDISE
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The interest rate and other terms of the Note and this Mortgage are based
on the assumption that the specified rate will be a net return to the
Holder, and that the Holder will incur no cxpense whatever specifically
relating to the Loan after it has been dishursed. Accordingly, the
Mortgagor will pay (in addition to making the paymencs and reimbursements
referred to in the Note and in Sections 22, 23, 24, 28 through 28, 56, and
62 hereof) any expense that the Holder may pay or incur by reason of

“having made the Loan, or having purchased and/er held the Note and

Hovrtgage, or that so relate to any other obligation secured hereby,
wvhether or not such expense arises from default by the Mortgagor, (all
such amounts being secured hereby) in any of the following situacions:

as Any proceeding to foreclese the lien hereof.

Any action such as a petitien In a bankruptey proceeding to assert
ay claim, and/or to modify a stay, or restraining order relating
Hevato that affects the Mortgagor or the Premises whether or not
ancillary to any proceeding to foreclose the lien hereof.

Any juiicial er administrative proceedings (whether in bankruptey,
garnishment, tax enforcement, divorce, probate, guardianship, or
otherwise, ~nd whether the rellef sought by any party thereto
involves money damages, an injunction, & declaratery Jiudgment,
foreclosure, 1ifsjng a stay, removal of hazardous materials storage
and / or contamivation, or otherwise) affecting the dNote or
Mortgage, or any amorar securcd heveby, or the Helder's ownership
thereof, or rights theriunder with respect to which the Holder may:

Be made a party, or

Be served with summons, scbplena, citation, interrogatories,
notice of deposition, or othet papers, or

iii, Deem it proper to take action of ary iind,

Response to inquiries by any person or entity voncerning the Lean,
the Note, the dortgage, the Premises, the Mortgapsr, or any amount
secured hereby,

Proceedings to foreclose any lien (whether or not an "Ofisr Lien")
against the Premises or any part thereof.

In addition to veimbursement for expenses pald or incurred by the deslder
in any manner hereunder, the Holder will be entitled to reascrahle
compensation (which the Mortgagor herewith agrees to pay to the Holder.on
demand) for the Holder’s services in acting under Section 23, 34 and 62,
such compensation will be earned and payable immediately as the services
involved are performed and will be secured hereby.

By the way of illustration, the expenses and amounts referred to in
Section 24 and 25 hereof include (but are not limited to):
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Court costs, sheriffs' fees and charges, costs of publishing and
providing notice, recording fees, and costs of effecting service of
papers and process by the Sheriff's office, private process servers,
or otherwise. '

Costs of procuring all such abstracts of title, title searches,
reports and examinations, title insurance pelicies in the amount of
the total indebtedness, torrens searches and certificates, and all
similar data and assurances with respect to the condition, title,
and value of the Note and Premises, as the Holder may deem
‘appropriate for its own information; for conducting any judicial or
administrative proceeding ({(in foreclosure, bankruptcy, ot
otherwise); for preparing for or for evidencing teo bidders at any
sale (judicial or otherwise) of the Premises, or of the Note and
Mortgage such condition, title, and value.

Irzy and charges of appraisers, engineers, architects, consultants,
and <unerts of all kinds who advise the Holder in connection with
any aution of the kind provided for at Section 25, whether or not
such «zérsons testify inm court, and whether or not such fees and
charges encead.the fees allowed by statute to witnesses testifying
in court.

Attorney’s fees-and-disbursements paid or incurred by the Holder in
any way with resgpzos-to the Note, this Mortgage, or any amount
secured hereby, or ineanection with any actioun taken by the Holder
under the terms of the Morteage.

Expenses of preparation of pleadings and related papers and of all
exhibits, whether or not atiasned to pleadings, or offered for
admission as evidence.

Reporters’ fees and disbursements for iaivice rendered in cennection
with reporting any such proccedings, @

Amounts pald or incurred by the Holder at any time (whether beforddt
or after commencement of forevlosure, judgment’ ¢f foreclosure, O %m
sale of the Premises) prior to acquisition of fe: title to all OfCﬂ
the Premises, pursuant to Section 25,

Review of the Holder’s records in order to respond to'a sictice of
tax levy, intervogatories, summons for examination of documents,
garnishment, or supplemental proceedings.

&
3

Any amounts paid oy incurred by the Holder pursuant to Sections 23, 4,
and 25 above, or 62 below, or earned pursuant to Sectioms 26 above or 34
or 62 below, will be added to the principal balance due hereunder (and
will bear interest at the rate provided in the Note) immediately and
without notice upon being pald, incurred, or earned by the Holder, and
will be paid to or for the Holder immediately upon demand therefor being
pade of the Mortgagor, non-payment upon such demand constituting a Default
hereunder.
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Upon Mortgagoer's breach of any covenant or agreement of Mortgagor in this
Mortgage, including, but not limited to, the covenants to pay when due any
sums secured by this Mertgage, Holder, at llolder's option, may declare all
of the sums secured by this Mortgage to be immediately due and payable
‘without further demand, and may foreclose this Mortgage by judicial
proceedings, and may invoke any other remedies permitted by applicable law
or provided herein, The Premises may be sold upon such foreclosure en
masse or in parcels, at che Holder’s option, and the sale proceeds will he
applied in the following order of prierity {unless applicable law provides
otherwise):

a. the reasonable expenses of sale;

the reasonable expenses of securing possession before sale, helding,
maintaining, and preparing the real estate for sale, including
gayment of taxes and other governmental charges, premiums on hazard
Zpd liability insurance, receiver's and management fees; reasonable
attoreey’s fees; payments, when due, of installments of prineipal,
interés: or other obligations in accordance with the terms of any
seniar/sortgage or other senior lien or encumbrance; payments, when
due, of iistalliments or real estate taxes and/or special taxes or
assessments payments of any other obligations authorized by this
mortgage,; paymints of any amounts in connection with other liens,
encumbrances orintarest reasonably necessary to preserve the status
ef title; all coste~and expenses incidental to the foreclosure
proceedings and any judicial proceedings ancillary therete including
(but not limited to) tle amnunts referred to in Section 27 above;
and other legal expenses ‘ncurred by the mortgagee;

all other itemws that under “toé terms hereof constitute secured
indebtedness additional te the v71ginal principal balance due under
the Note;

all principal and interest remaining unpsia)

if the sale was pursuant to judiclal forecigzure, satisfaction of
claims in the order of priority adjudicated in the judgment of
foreclosure or order confirming the sale; and

remittance of any surplus to be held by the person appeidcad by the
court to conduct the sale until further ovder of the courr.

Any amounts due te (or to be paid for) the Holder under Sectidms, 22
through 28 inclusive, plus reasonable estimates as to the amount of sy
such items to become due or to be incurred afrer the below mentioned
judgment, will be included as additicnal indebtedness owed to the Holder
under any judgment foreclosing the lien hercof, and will be entitled to
the same priority in payments as if they had heen part of the oripinal
principal disbursed under the Note. By the recordation or registration of
this Mortpage, all persuns are put on notice of the possibility of the
Holder's claiming a PRIGRITY FOR OTHER AMOUNTS hereunder.
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The provisions hereof that empower the Holder to take corrective actien
are intended sclely for the protection of the Holder, and the Holder is
not obliged to take any action thereunder. If the Holder chooses to take
any such action, the Holder may do so in accordance with any bill,
scatement, invoice, notice, contract, or other document, or state of facts
that appears on its face to be correct or genuine, and the Holder need
make no inquiry inte any such document or state of facts. The Holder will
not be liable for any such action that the Holder may take or fail to
take. The fact that the Holder may fail te take any such action in
patticular cases will not constitute a waiver of or a limitation on the
Holder's right to take any such action in other cases.

the Holder has the right to inspect the Premises at any reasonable time or
vimes, whether or not a Default then exists,

Despirs, the due-on-sale provision hereof, and without mitigating the
applicarility of those provisions, the terms of this Mortgage will extend
to and be kinding on all persons or’entities claiming by or through the
Mortgagor, whather or not they have signed the Note or Mortgage, but the
Holder’s dealing with any successor to the Mertgagor will in no way alter
the Mortgagor's/obligations or the Holder’s rights hereunder,

As uged in this paragraph, the word "lease" shall mean "sublease® if
. this Mortgage is o+ 4 leasehold., Mortgagor shall comply with and
observe Mortgagor's okligations as landlord under all leases of the
Premises or any part thereof. Mortgagor, at Holder's request, shall
furnish Helder with execuled lcopias of all leases now existing or
heveafter made of all or aay part of the Premises, and all leases
now or hereafter entered into-wiil be in form and substance subject
to the approval of Holder. &1}~ leases of the Premises shall
specifically provide that sueh lésips are subordinate to this
Mortgage; that the tenant attorns to/Holder such attormment te be
effecrive upon Holder's acquisition of tiilv to the Premises; that
the tenant agrees to execute such further evidénces of attornment as
Holder may from time to time request; thal/chz attornment of the
tenant shall not be terminated by foreclosure, and’that Holder may,
at Holder's optien, accept or reject such attorynmmerts. Mortgagor
shall not, wicthout Holder's written consent, exccute, modify,
surrender, or terminate, either orally or in writing amy lease now
existing or hereafter made of all or any part of the Premises
providing for a term of three years or more, permit an assigousut or
sublease of such a lease without lolder’'s written consear)) or
request or censent to the subordination of any lsase of all ov amy
part of the Premises te any lien subordinate to this Mortpage. ~If
Mortgagor becomes aware that any tenant proposes to do or is doing
any act or thing which may give rise to any right of set-off against
rent, Mortgagor shall (i) take such steps as shall be reasonably
calculated to prevent the accrual of any right te a set-off against
rent, (ii) notify Holder thereof ¢f the amount of said set-offs, and
(ii1) within ten days after such aecrual, reimburse the tenant who
shall have acquired such right to set-off, or take such other steps
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) as shall effectively discharge such set-off, and as shall assure
i that rents thereafter due shall continue to be payable without
set-off or deduction,

: As further security, the Mortgagor assigns to the Holder the benefit
ol of any leases, or other agreements reoclating te the use or occupancy
' of the Premises, whether or not written, now existing or hereafter
executed (which assignment will pot be merged in any foreclosure
judgment), and in addition agrees that in the event of any Default
hereunder or under the Note secured hereby, the Holder will have all
powers given the Holder as a matter of law and otherwise provided
herein and in addition:

i The Holder may immediately commence collecting all reats,
issues, and profits f£rom the Premises, whether arising under
a lease or other agreement in existence at the time of the
execution hereof or thereafter, and regardless of when the
came may have been earned,

ii. +~%ne Holder wmay take any action that the Holder deenms
applopriate in management of the Premises, and specifically,
may pvichase hazard, liability, rent, or other insurance, pay
taxes, tdrmihate or modify existing or future leases, and let
and re-lec rive Premises or auy part theveof in the Holdev's
absolute diuscrevion. The term of any such lease may bhe for

such period as” tne Holder may determine, in the Holder's

absolute diseretion, .and is not limited to any redemption
period, or by the aiticlpated duration of any Default,

The Holder may bring or defend any suits fer collection of
‘rents, eviction, recovery/ of damages, or otherwise in
connection with the Premises ia the Holder's own name or the
name of che Mortgagoer.

The Helder may make any repalrs or-improvements, whether or
not the cost of the same way be paid (rom current rents, as
the Holder may deem appropriate.

A
[ap)

v. The Holder may do anything in and about the Premises that the

Mortgagor could do, and the Mortgagor hereby ratifies and
confirms all that the Holder may de hereunder, /it being
recognized that the Holder will act hereunder only.in" the
event of a Default, but may so act at any time during the =}
continuance of any Default.

The Holder will be entitled to a management fee hereunder of
54 of the gross rentals paid witn respect te the Premises
during any time while the Holder was acting under this Section
34,

The Holder is entitled to recover all such fees and expenses
from rents from the Premises, and any remaining amount of such
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fees and expenses will he a debt secured by this Mortpgage.
Any remaining net rents may be applied by the Holder, in its
discretion, in any order of priority to any other amounts
secured by this Mortgage.

The Holder may engage a real estate broker or manaper to take
any action permitted to the Holder hereunder,

If the Mortgagor is in possession of the Premises at the time
the Holder exercises its rights under this section, the
Mortgager will pay a monthly amount for use and occupancy of
the Premises in an amount equal to the greater of (i) 120% of
the total of any instalment payment (including any
supplemental payments for taxes and insurance, and provated
monthly if necessary) due under the Note at that time, and
(ii) the prevailing rate for properties of like kind, If the
Mortgagor fails promptly to pay such amount in advance on the
first day of each month after the Holder has elected to
proceed under this section, such failure will in and of itself
satomatically constitute a forcible entry and detainer with
the result that the Holder may in its own name and without any
notice’ or demand maintain an action of forcible entry and
detainer/and obtain pessession of the Premises,

No suit wili-pesustainable apainst the Holder for anything
the Holder may-do or fail to do hereunder, unless brought
within 90 days (after (i) expiration of the period of
redemption, 1f any,(or {(ii) relinquishment by the Holder of
posgession hereunder, viighever shall first ocecur.

Upon delivery of written notice oy diclder to Mortgagor of the breach
hy Morctgagor of any covenant or agcgement of Mortgagor in this
Mortgage., and without the necessity /o0 Holder entering upon and
taking and maintaining full conmtrol of tlie Premises in persen, by
agent, or by a court-appointed receiver, holdet shall immediately be
entitled to possession of all rents and revipues of the Premises as
specified in this Section as the same becom: <ue and payable,
including, but not limited to rents then due anu vapaid, and all
such rents shall immediately upon delivery of such nocice be held by
Mortgagor as trustee for the benefit of Holder only, provided,
however, that the written notice by Holder to Mortgogor .of the
breach by Mortgagor shall contain a statement that Holder <xnicises
its rights to such rents. Mortgagor agrees that commencilrg upom
delivery of such written notice of Mortgapgor's breach by Holacr<in
Mortgagor, each tenant of the Premises shall make such rents payaule
to and pay such rents to Holder or Holder's agents on Holder's
written demand to each tenant therefor; delivered to =sach tenant
personally, by mail, or by delivering such demand to each rental
unit without any liability on the part of sald tenant to inquire
further as to the existence of a default by Mortgagor.
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Mortgagor hereby covenants that Mortgagor has not executed any prior
assignment of sald rents; that Mortgagor has not performed and will
not perform any acts, or has not executed and will not execute any
instrument which would prevent Holder Ffrom exercising its rights
under this Section, and that at the time of execution of this
Mortgage there has been ne anticipation or prepayment of any of the
rents of the Premises for mere than two months prier to the due
dates of such rents, Mortgagor covenants that Morigagor will not
hereafter collect or accept payment of any rents of the Premises
more than twe months prior to the due dates of such rents,
Mortgagor further covenants that Mortgagor will execute and deliver
to Holder such further assignments of rents and revenues of the
Premises as Helder may from time to time request.

Upon Mortgagor's breach of any covenant or agreement of Mortgapor in
tois Mortgage, or upon or at any time after the filing of a
frceclosure suit, either before or after entry of judgment of
forecinosure, Holder may in person, by agent, or by a court-appointed
receiver, regardless of the adequacy of Holder's security, or the
financial condition of Mortgagor, or the fact that the Premises may
be occupifd as a Homestead, enter upon and take and maintain full
control of tne Premises in ovrder ro perform all acts necessary and
appropriate fo1 the operation and maintenance thereof including, but
not limited to, Zne execution, cancellation, or modification of
leases, the colleciion of all rents and revenues of the Premises,
the making of repaics tvo the Premises, and the execution or
termination of contracty prewiding for the management or maintenance
of the Premises all on sucn terms as arc deemed best to protect the
security of this Mortgage.

In the event Holder elects to seexk /Chz appointment of a receziver for
the Premises upon Mortgagor's breacii 40 any covenant or agreement of
Mortgagor in this Mortgape, dovtgagor iiereby expressly consents to
the appointment of such receiver. Holder jor receiver shall he
entitled to receive a reasanable fee for zo_nmaznaging the Premises,

All rents and revenues collected subsequent to'delivery of written
notice by Holder to Mortgagor of the hreach by Mortgagor of any
covenant or agreement of Mortgager in this Mortgage shall be applied
first te the casts, if any, of taking control of and ranaging the
Premises, and collecting the rents, including, but net liniced to,
attorney’s feas, receiver's fees, premiums on receiver’s/ bonds,
costs of repairs to the Premises, premiums on insurance policizs,
taxes, assessments, and ather charges on the Premises, and the cests
of discharging any obligatien, or liability of Morugagor as lessor
or landlord of the Premises, and then to the sums secured by this
Mortgage. The Holder or receiver shall have access to the books and
records used in the operation and maintenance of the Premises, and
shall be liable tc account only for those rents actually received,
Holder shall not be liable to Mortgapor, anyone claiming under or
through Mortgagor, or anyone having an interest in the Premises by
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reason of anything done or left undone by Holder under this Section.

If the rents of the Premises are not sufficient to meet the costs,
if any, of taking contrcl of and managing the Premises and
collecting the rents, any funds expended by Holder for such purposes
shall become indebtedness of Mortgager to Helder secured by this
Mortgage pursuant to Section 24 through 28 herecof, Unless Holder
and Mortgagor agree in writing to other terms of payment, such
amounts shall be payvable upon notice from Holder to Mortgagor
requesting payment thereof, and shall bear interest from the date of
disbursement at the rate stated in the Note unless payment of
interest at such rate would be contrarv to applicable law, in which
event, such amounts shall bear interest at the highest rate which
may be collected from Mortgagor under applicable law.

4ny entering upon and taking and maintaining control of the Premises
Yocthe Holder or receiver, and any application of rents as provided
herein, shall not cure or waive any default hereunder, or invalidate
any othar right or remedy of Holder under the applicable law or
providid hereimn.

This assignment of rents of the Premises shall tevminate at such

time as this Mertgage ceases to secure indebtedness held by Holder

or its assigns,
The Mortgagor warrants to e’ Holder that this Mortgage is prior to the
rights of any parties hereafter in possession of the Premises, and that no
party has any rights (whether uyndev a movtgage, option, or contract te
purchase, right of first refusal, orotherwise) that would be prior to the
Mortgagee's rights hereunder. {Fais Section does not apply to
noti-delinquent pgemeral real estate Gayey and assessments.) If this
Mortgage is executed by trustee, sald warvasty shall be deemed made by the
beneficiaries of the trust and each of them

No action for enforcement of the lien (or of anyprevision) hereof wiil be
subject to any defense that would not be good and avsilable to the party
interposing the defense in an actiun at law upon the Ingébtedness secured
hereby.

The terms herecf will be binding on and will {nure to the berefit of the
successers and assigns of the Mortgagor and the Mortgagee, reaspiotively,
subject to the provisions of Section 13 hereof.

If the Mortgagor is a trustee:

a. This Mortgage iy executed not personally but solely as such trustee
in the exercise of the power and authority conferred on and vested
in the Mortgagor as such trustee,

Nothing herein or in the MNote sccured hereby will create any
liability on the crustee personally to pay the Note, or to perform

any covenant of the Note or of this Hortgage; all such personal
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liability being waived by the Holder, and every person, now or
hereafter, claiming any right to security hereunder except that such
trustee expressly warvants that:

It possesses full power and authority to execute this Mortgage
and the Note it secures.

The same were duly and properly executed and are valid and
binding in accordance with their terms.

If the Mortgapor is a corporate trustee, the waivers in
Section 39 and 40 below were duly authorized and are valid and
binding in accordance with its terms.

The Holder will not look to such trustee individually for pavwent of
the Note, or performance of any of the covenants therein or in this
Mortgage.

The Mortgaper hereby waives any and all rights of redemption Ffrom the
foreclosure rucer any order, decree, or judgment of foreclosure of this
Mertgage, on the tortgagor’'s own behaif and on behalf of each and every
person acquiring 2ay interest in or title to the Premises subsequent to
the date hereof.

The mortgagor hereby waivis-any and all rights of reinstarement under any
applicable law on the morcgaurcr’s own behalf and on behalf of each and
every person acquiring an intirest in or title to the premises subsequent
to the date hereof

Except for any notice required under-agplicable law to be given in another
manner, any notice to the Holder may e delivered to the Holder c/o
Deerfield Federal Savings and Loan Assdciecion, at the address shown
above, or at such other address as the Hotdor may desipgnate.

Except for any motice required under applicable law o be given in another
manner, any notice to the Mortpagor may be mailed nr delivered to the
Mortgagor at the address shown at Sectien 1 above.

Any notice will be deemed to have been received by the Mertgagor:

a, If delivered: when delivered.

b. if mailed: three days after an envelope containing the saue; and
bearing sufficient postage, addressed as provided herein, was sen:
by registered or certified first class mail from a U.5. Post Office
in Deerfield or metropolitan Chicago, Illinois, or in the city in

which is located the Mortgagor's mailing address.

Any such address may be changed on written notice, as provided herein.
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All of the wights of the Holder hereunder are in addition to those
that the lolder has as a matter of law, oY pursuant to any other
agreement with any pevson,

Each remedy of the Holder provided in this Mortgage is distinet, and
cumulative to all other rights or remedies under this Mertgage, or
afforded by law or equity, and may be exercised concurrently,
independently, or successively, in any order whatsoever,

In exercising any rights hereunder, or taking any actions provided
for herein, Helder may act through its employees, agents, or
independent contractors as authorized by Holder.

Keferences herein to beneficiaries of the Mortgagor are applicable if the
Morigagor is a trust. References to sharehelders of the Nortgager are
appiicanle if the Mortgagor is a corporation,

The parties“hereto recognize that the Holder may, on its own initiative,
or at the Zejuest of the Mortgagor, from time to time, forebear from
exercising iy right or remedy that the Holder may have hereunder under
the Note, or und:r- applicable law; that such forbearance would be
advantageous to the Mortgagor, and that the Mortgagor does not wish the
Holder to be inhibitid in any such forbearance (which forbearance would
necessarily ocour onlyix the Holder's discretion). Accordingly, no such
forbearance, no matter hew-ulten, or in what manner effected, or how long
continued, will be a walver-ol ar preclude the exercise of any such right
or remedy by the Holder,

The acceptance by Holder of paymenst of any sum secured by this Mortgage
after the due date of such payment sntall not be a waiver of Helder's right
to elther require prompt payment when duz of all other sum so secured, or
to declare a default for failure te make<prompt payment. The procurement
of insurance, ot the payment of taxes, or ~*Gther Liens”, or charges by
Holder shall not be a walver of Holder's right ro accelerate the maturity
of the indebtedness secured by this Mortgage, ner <nall Holder's receipt
of any awards, proceeds, or damages under Paragrapbs 12 and 21 hereof
operate to cure or waiver Borrower's default in paymert ¢f sums secured by
this Mortgage.

This Mortgage will remain in effect for all purposes until all, amounts
secured by the Mortgage have been paid in full, in which event,.rheidolder
will provide to the Borrower (upon payment of Holder’s reasonabls costs
incurred in releasing this Mortgage) a recordable release of the Morcgage
te be recorded without expense to the Holder.

All statementg made to the title insurer by the Murtgagor, or any of the
¥ortgagor's agents, to induce the title insurer to issue its owner's or
loan title insurance policy, inmeluding, by way of illustration, the
certifications customarily made to the title insurer in an "ALTA Loan and
Extended Coverage Owner's Policy Statement”, composite morrgage statement,
or other statement of similar intent and purpose shall also be deemed to
be made to Mortgage/Holder for the purpose of inducing the Mortgage/Holder
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to make the loan and disburse the mortgage proceeds under the Note secured
hereby.

If the Mortgagor or Borrower comprises more than one person, references
herein to the Mortgagor or Borrower will be medified accordingly, and cthe
singular shall include the plural and vice versa, and the ¢bligations of
each of such persons hereunder are joint and several.

References herein to subsections are to subsections of the paragraph,
sections, or subsection in which the reference appears. The tearm
"paragraph” shall also mean "section" and vice-versa.

dortgagor (and/or its beneficiaries) shall keep and maintain at all
Cimies at Mertgagor's address stated above, or such other place as
Holosr may approve in writing, complete and accurate books of
accovdats and records adequate to reflect correctly the results of
the cpiration of the Premises, and copies of all written contracts,
leases, znd »nther instruments which affect the Premises. Such
books, records, contracts, Leases, and other instruments shall be
subject to exeminition and inspection at any reasonable time by
Holder,

Upon Holder's request, ifortgagor (and or/its beneficiaries) shall
furnish to Holder, within 120 days after the end of each fiseal year
of Mortgagor, a balance shiget, a statement of income and expense of
the Premises, and a statemenc/otf changes in financial position, each
in reasonable detail and cercified by HMortgager (and/or its
beneficiaries), and if Holder “ghall require, by an independent
certified public accountant,

Mortgagor (and/or its beneficiaries) shzll urnish, together with
the foregoing financial statements, and-at any other time upon
Holder's request, the following:

i, Current occupancy status of the premises,| ineluding a rent
schedule for the Fremises and copies of all'current leases,
certified by Mortgagor {and/or its beneficiaries) /shuwing the
name of each tenant, and for each tenant, the spacs-wrtuvvied,
the lease expiration date, the rent payable, and’tlies rent
paid; and

The most recent annual financial statement on the premises;
and

The most recent annual corporate financial statement(s),
and/or personal financial statement(s}), and/or corporate
federal income tax return(s), and/or personal federal income
tax return(s) of all guarantors of che Note secured by this
Mortgage, and/or makers of the Note secured by this Mortgage,

0
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and/or such other individual(s) and/or entities on whose
credit worthiness the Loan secured by this Mortgape was made.

The failure of the mortgagoer, and/or its beneficiaries, to perform
the covenants of this paragraph will constitute a default hereunder
and under the Note secured hereby, permitting the Holder, at its
option, to increase the interest rate of the Note (pursuant to
Section 11 of the Note), and/or, at its option, accelerate without
furcher demand or notice, and Holder further may, at its optilon,
invoke any other remedies permitted by applicable law or provided
herein or in the Note secured hereby,

room time co time, tolder may, at Holder's optien, without giving notice
tocor obtaining the consent of Mortgagor, Mortgagor's successors or

‘asgigns, or any junior lienholder or guarantors, without liability on

Holder"s part, and notwithstanding Mortgagor’s breach of any covenant or
agreement of Mortgapor in this Mortgage, extend the time for payment of
sald indebledness or any part thetzof, reduce the payments chereon,
release anyun: liable on any of said indebtedness, accept a renewal note
or notes <tuerefor, modify the terms and time of payment of said
indebtedness, r:lrase from the llen of this Mortgage any part of the
Premises, take or <elease other or additional security, reconvey any parc
of the Premises, conjent to any map or plan of the Premises, consent to
the granting of any eesement, join in any extension or subordination
dgreement, and agree in vriting with Mortgagor to medify the rate of
interest, or period nf amorcization of the Note, or change the amount of
the monthly instalments payable fhiereunder. Any actions taken by Holder
pursuant to the terms of this paragraph shall not affect the obligation of
Mortgagor or Mortgagor's successors o assigns to pay the sums secured by
this Mertgage, and to observe the covenarts of Mortgagor contained herein;
shall not affect the guaranty of any person . corperation, parcnseship, or
other entity for payment of the indebtedness Secured hereby, and shall not
affeet the lien or priority of lien hereef on rhe Premises. Mortpagor
shall pay Holder a reasonable service charpe, together with such title
insurance premiums and attorney's fees as may peincurred, at Holder's
option, for any such action if taken at Mortgapor’ leauest,

Hortgagor shall within ten days of a written vequest frem Folder, furnish
Holder with a written statement, duly acknowledged, secting Forrh the sums
secured by this Mortgage, and any righe of set-off, countercleim, or other
defense which exists against such sums and the obligation wf- this
fortgage.

This instrument is also intended to be a security agreement pursuant o
the Uniform Commercial Code for any of the items specified above as part
of the premises which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code and Mortgagor hereby
grants Holder a security interest in said items. Mortgagor agrees that
Holder may file this instrument, or a reproduction thereof, in the real
estate recorde or other appropriate index, as a financing statement for
any of the items specified above as part of the Premises. Any
reproduction of this instrument, or any other security agreement, or

.
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financing statement shall be sufficient as a financing statement, In
addition, Mortgagor agrees to execute and deliver to Holder, upon Holder's
request, any financing statements, as well as extensions, renewals and
amendments thereof, and reproductions of this instrument in such form as
Holder may require to perfect a security interest with respect to said
items. Mortgagor shall pay all costs of filing such financing statements,
and any extensions, renewals, amendments, and release thereof, and shall
pay all reasonable costs and expenses of any record gearches for financing
statements Holder may reasonably require, Without the prior written
consent of Holder, Mortpgagor shall not create or suffer to be created
pursuant to the Uniform Commercial Code any other security intersst in
sald items including replacements and additions thereto. Upon Mortgagor's
Lreach of any covenant or agreement of Mortgagor contained in this
irstrument, including the covenants to pay when due all sums seeured by
thiis instrument, Holder shall have the remedies of a secured party under
the Voiform Commercial Code and, at Holder's option, may also invoke the
remediers provided in Paragraph 29 of this instrument as to such items. 1in
exercising any of said remedies, Holder may pruceed against the items of
real propetty and any items of personal property specified above as part
of the Premjrecs separately or together, and in any order whatsoever,
without in any vay) affecting the avallability of Holder's remedies under
the Uniform Commeieial Code or of the remedies provided in Paragraph 29 of
this instrument.

1f Mortgapor (for purpores of this paragraph, "Mortgagor" shall be deemed
to alse refer to those parseas and entities set forth and defined in
Paragraph 14(d) herein above) shall voluntarily file a petition under the
Federal Bankruptcy Act, as such/act may from time to time be amended, or
under any similar or successor [zdcial statute relating to bankruptey,
insolvency, arrangements, or reorgeinizations, or under any state
bankruptcy or inselvency act, or Siles an answer in an involuntary
proceeding admitting insolvency, or “ipability te pay debts, or if
Mortgagor shall fail to obtain a vacation or stay of involuntary
proceedings brought for the reorganization, disssivtion, or liquidation of
Mortgagor, or if Mertgapor shall be adjudged a bankiupt, or if a crustee
or receiver shall be appointed for Mortgagor or Mircpagor's property, or
if the Premises shall become subject to the jurizdiction of a Federal
bankruptey court or similar state court, or if Hortgduvisshall make an
assigument for the benefic of Mortgagor's creditors, or, (i there is an
attachment, execution, o¢r other judicial seizure of auy gertion of
Mortgagor’s assets, and such selzure is not discharged within en days
then Holder may, at Holder's option, declare all of the sums secured by
this Mercgage to be immediately due and payable without prier néties to
Mortgagor, and Holder may invoke any remedies permitted by Paragraphs 29
and 55 of this Mortpage. Any attorney's fees and other expenses incurred
by Holder in connection with Mortgagor's bankruptcy, or any of the other
aforesaid events shall be additional indebtedness of Mortgager secured by
this Mortgage pursuant to Paragraphs 24 and 25 hereof,

This Mortgage shall be governmed by the law of the jurisdiction in which
the Premises {s located, In the event that any provision of this Mertgage
or the Note conflicts with applicable law, such conflict shall not affect
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other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of this
Mortgage and the Note are declared to be severable. In the event that any
applicable law limiting the amount of interest or cther charges permitted
te be collected from Morcgagor is interpreted so that any charge provided
for in this Mortgage or in the Note, whether considered separately or
tagether with other charges levied in connection with this Mortgage and
the Nota, viclates such law, and Morcgagor is entitled to the benefit of
such law, such charge is hereby reduced to the extent necessary to
eliminate such viclation. The amounts, if any, previously paid to Holder
in excess of the amounts payable to Holder pursuant to such charges as
reduced shall be applied by Holder to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining
whether any applicable law limiting the amount of interest or other
ciarges permitted to be collected from Mertgagor has been violated, all
indabtedness which is secured by the Mortgage or evidenced by the Note and
whica ienstitute interest, as well as &all other charges levied in
connection with such indebtedness which constitute interest, shall be
decemed to Ye) allocated and spread over the stated term of the Note.
Unless otheryise required by applicable law, such allocation and spreading
shall be effected) in such a mamner that the rate of incerest computed
thereby is uniform/throughout the stated term of the Note,

Mortgagor hereby waives sbhe right to assert any statute of limitations as
a bar to the enforcemenc.of-the lien of this Mortgagor, or to any actien
brought to enforce the Nofi or any other obligation secured by this
Mortgage.

Notwithstanding the existence ol any other security interests in the
Premises held by Holder or by any othicx party, Helder shall have the right
to determine the order in which any+oc~all of the premises shall be
subjected to the remedies provided herein/ ‘nolder shall have the right to
determine the order in which any or all ieicians of the indebtedness
secured hereby are satisfied from the proceeds Jealized upon the exercise
of the remedies provided herein. Mortgagor, ony party who consents to
this Mortgage, and any party who now or hereafler iequires a security
interest in the Premises, and who has actual or constricrive natice hereof
“ereby waives any and all right to require the marshalling of assets in
connection with the exercise of any of the remedies permitted by
applicable law or provided herein.

Mortgagor agrees to comply with the covenants and conditions OF° the
Construction Loan Agreement, if any, which is hereby incorporzcza) by
reference in and made a part of this Mortgage. All advances made by
Holder pursuant te the Construction Loan Agreement shall be indebtedness
of Mortgagor secured by this Mortgage, and such advances may be obligatory
as provided in the Constructicn Loan Agreement. All sums disbursed by
Holder prior to completion of the improvements to protect the security of
this Mortpage up to the principal amount of the Note shall he treated as
disbursement pursuant to the Construction Loan Agreement, All such sums
shall bear interest from the date of disbursement at the rate stated in
the Note, unless collection from Mortgagor of interest at such rate would
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be contrary to applicable law, in which event, such amounts shall bear
interest at the highest rate which may be collected from Mortgagor under
applicable law and shall be payable upon notice from Holder to Morcgapor
requesting payment therefor. From time to time as Holder deems necessary
to protect Holder’s interest, Mortgagor shall upon request of Holder
execute and deliver to Helder, in such form as Holder shall direct,
agssignments of any and all rights, or claims which relate to the
construction of the Premises, and which Mortgager may have against any
party supplying, or who has supplied labor, materials, or services in
connection with construction of the Premises. In case of breach by
Mortgagor of the covenants and conditions of the Construction Loan
sgreement, Holder, at Holder's option, with or without entry upon the
rremises, (i) may invoke any of the rights or remedies provided in the
Construction Loan Agreement, (ii) may accelerate the sums secured by this
Morcgage and invoke those remedies provided in Section 22 hereof, or (iii)
may du both. If after the commencement of amortization of the Note, the
Note il this Mortgage are sold by Helder, from and after such sale, the
Construction, Loan Agreement shall cedse to be a part of this Mortgage, and
Mortgagor ¢nell not assert any right of set-off, counterclaim, or othex
claim, or derenge arising out of or ium comnection with the Construction
Loan Agreement agrinst the obligations of the tlote and this Mortgage.

Mortgagor hereby waives ull right of homestead exemption in the Premises.

Definitions: TFor the jurpose of this Mortgage, Mortgagor and its
beneficiaries and Mortgages apree that, unless the context otherwise
specifies or requires, the following terms shall have the meaning
herein specified:

i. "Yazardous Materials" shall/meav (a) any "hazardous waste" as
defined by the Resource Conservacion and Recovery Act of 1976
{42 U.S.C, Section 6901 et, =tq.),.as =mended from time to
time, and regulations promulpated ' rhereunder; (b) any
"hazardous substance" as defined v the Comprehensive
Environmental Response, Compensation and Liability Act of 1980
(42 U.S.A. Section 9601 et, seq.) ("CERCLAY 425 amended from
time to time, and regulations promulguted thereunder; {c)
asbestos: (d) poly-chlorinated biphenyls; (e} anv.substance
and presence of which on the Premises is prohilitel by any
Governmental Requirements, and (f) any other substarcecwhich
by any Governmental Requirement requires special hanuling in
its collection, storage, treatment, or disposal.

"Hazardous Materials Contamination®” shall mean the
contamination (whether presently existing or hereafter
occurring) of the improvements, facilities, soil, -ground
water, air, or other elements on or of the Premises by
Hazardous Materials, or the contamination of the buildings,
facilities, soil, ground water, air, or other elements on or
of any other property as a result of Hazardous Materials at
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any time (whether before or after the date of this Mortgage)
emanating from the Premises.

Mortgagor's Warranties: Mortgager (and its beneficiaries) hereby
represents and warrants that no Hazardous Materials are now located
on the Premises and that neither Mortgagor (and its beneficiaries)
nor any other person has ever caused or permitted any Hazardous
Materials to be placed, held, located, or disposed of on, under, or
at the Premises or any part thereof. No part of the Premises has
ever been used as a manufacturing, storage, or dump site for
Hazardeus Materials, nor is any part of the Premises affected by any
Hazardous Materials Contamination. Mortgager (and  its
beneficiaries} further represent and warrant that it {(and Iits
beneficiaries) have no duty to disclese (and provide a disclosure
document) under and pursuant to Section 3(e) of the Illinois
Aasponsible Property Transfer Act {"IRPTA"), Ill. Rev. Stat., ch 30,
prrs. 901, Et Seq.

Mortgagor's Covenants: Mortgagoer (and its beneficiaries) agrees to
{a} +gove notlce to Mortgapgee immediately upon the Mortgagor
acquiring  krowledge of the presence of any Hazardous Materials on
the Premises’or of any Hazardous Materials Contamination with a full
description tkerenf; (b) prompcly comply with any Governmental
Requirement requiring the removal, treatment, or disposal of such

Hazardous Materials ri Hazardous Materials Contamination and provide

Mortgagee with satis{sitory evidence of such compliance, and (¢)
provide HMortgagee, within thirty ¢(30) days after demand by the
Mortgagee, with a bond (letier of credit or similar financial
assurance evidencing to tne Mortgagee's satisfaction that che
necessary funds are available o pay the cost of removing, treating,
or dispesing of sueh Hazardous” Maverials or Hazardous Materials
Contamination and discharging &ny »assessments which may be

established on the Premises as a resyic thereof.

Site Assessments: Mortgagee (by its wificers, employees, and
agents) at any time and from time to time, elthar prior to or after
the occurrence of an Event of Default, may contiaci for the services
of persons (the *Site Reviewers") to perform environmental site
assessments ("Site Assessments") on the premises foi rhe purposes of
determining whether there exists on the Premises any eivivommental
condition which could result in any liability, cost of-ciysrse to
the owner or occupier cf such Premises arising under any’ rtate,
federal or local law, rule, or regulation relating to Hazircous
Materials. The Site Assessment may be performed at any timd or
times, upon reasonable notice, and under reascnable conditions
established by Mortgagor which do not impede the performance of the
Site Assessment.

The Site Reviewers are hereby authorized to enter upon the Premises
for such purposes. The Site Reviewers are further authorized to
perform both above and below ground testing for environmental damage
or the presence of Hazardous Materials on the Premises and such
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ather tests on the Premises as may be necessary to conduct the Site
Assessment in the vreasonable opinion of the S§Site Reviewers,
Mortgager will supply to the Site Reviewers such historical and
operational information regarding the Premises as may be reasonably
requested by the Sita Reviewers to facilitate the Site Assessment
and will make available for meetings with the Site Reviewers
appropriate personnel having knowledge of such matters. On request,
Mortgagee shall make the results of such Site Assessment fully
available to Mortgagor which (prior to an Event of Default) may at
itz election participate under reasonable procedures in the
direction of such Site Assessment and the description of tasks of
the Sice Reviewers. The cost of performing such Site Assessment
shall be paid by Mortgagor upon demand of Hortpagee and any such
obligations shall constitute additional indebtedness hereby secured
by this Mortgage.

fogzmnification: Regardless of whether any Site Assessments are
cuntucted hereunder, any Event of Default shall have occurred and be
contimiing or any remedies in respect of the Premises are exsrcised
by lurtgagee, Mortgagor (and its beneficisries) shall defend,
indemnify and-hold harmless Mortgagee from any and all liahilities
{including <triet liability), actiors, demands, penalties, losses,
costs or exgenscs (including, without limitation, reasonable
attorney’s fees aud)remedial costs), suits, costs of any settlement
or judgment and cieims of any and every kind whatsoever which may
now or in the futurn— (whether before or after the release,
discharge, satisfaction, awd /or foreclosure of this Morctpage) be
paid, incurred or suffered by or asserted against, Mortgagee by any
person or entity or governme(trsl agency for, with respect to, or as
a direct result cf, the preserte on or under, or the escape,
seepage, leakage, spillage, disthrrse, emission, discharging or
release from the Premises of any Hazzrdous Materials er Hazardous
Haterials Contamination or arise-—out _of or result from the
environmental vondition of the Premises r tae applicability ef any
Gavernmental Requirement relating to Hazardrus Material (ineluding,
without limitation, CERCLA or any sc called f£aderal, state, or local
"Superfund" or Superlien” laws, statute, law, ord/nance, code, rule,
regulation, order or decree), regardless of whethir ¢i not caused by
or within the control of Mortgagee. The representatiuns. covenants,
and warranties contained in this Section 62 shall (survive the
release, discharge, satisfaction, and / or foreclosure u® this
Mortgage, and / or judicial sale of the secured premises 4r other
collateral,

Mortgagee's Right to Remove Hazardous {faterials: Mortpgapee shall
have the right but not the obligation, without in any way limiting
Mortgagee's other rights and remedies under this Mortgage, to enter
onto the Premises or to take such other actions as it deems
necessary or advisable to clean up, remove, resolve, or minimize the
impact of, or otherwise deal with, any Hazardous HMaterials or
Hazardous Materials Contamination on the Premises following receipt
of any notice from any person or entity asserting the existence of
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any Mazardous Materials or Hazardous Materials Contamination
pertaining to the Premises, ovr any part thereof which, if true,
could result in an order, suit, imposition of a lien on the
Premises, or other action and/er which, in Mortgagee’s sole opinion,
could jeopardize Mortgapee's security under this Mortgage, All
teasonable costs and expenses, including attorney’s fees, paid or
incurred by Mortgagee in the exercise of any such rights shall be

secured by this Mortgage and shall be payable by Mortgagor (and / or
its beneficiaries) upon demand.
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PARCEL 1: PART OF THE SOUTHEAST /4 OF SECTION 18, TOWNSHIP 44 NORTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE
IFTERSECTION CF THE SOUTH LINE OF SAID SECTION 18 WITH THE WEST LINE OF GRISWOLD
LAKE LAGOON SUBDIVISION ACCORDING TO THE PLAT THEREQF RECORDED JUNE 15, 1942 AS
DOCOMENT NUMBER 163566, IN BOOK 7 OF PLATS, PAGE 75; THENCE NORTHERLY ON SATD
WEST LIPY 189.4 FEET TQ A POINT; THENCE SCUTHWESTERLY ON A LINE FORMING AN ANGLE
OF 101 0RfREES, 44 MINUTES TO THE LEFT, WITH A PROLONGATION OF THE LAST DESCRIBED
LINE, FOP R DISTANCE OF 191.0 FEET TQ A POINT; THENCE NORTHWASTERLY AT RIGHT
MNGLES TO ((HF, UAST DESCRIBED LINE, A DISTANCE OF 168 FEET TO A FOINT IN A DREDGED
CHANNEL; THF.CF SOUTHWESTERLY ON A LINE FORMING AN ANGLE OF 27 DEGREES, 09
MINUTES TO THE (LRrT, WITH A PROLOMGATION OF THE LAST DESCRIBED LINE, A DISTANCE
OF 10%.4 FEET TQ & YOINT; THENCE SOUTH ON A LINE FORMING AN ANGLE OF €6 DEGREES,
49 MINUTES TO THE LEYT, WITH A PROLONGATION OF THE LAST DESCRIBED LINE, A
DISTANCE QF 253.6 FEET T2 AN INTERSECTION WITH THE 5QUTH LINE OF SRID SECTION 18;
THENCE EAST ON THE SOUTH.LTUE OF SAID SECTICN 18, 335.27 FRET 70 THE PLACE OF
BEGIMNING, IN MCHENRY CQUNTY ~TLLINOIS, ALSO

PARCEL 2: LOTS 148 AND 149 IN FIVIRDALE SUBDIVISION, A SUBDIVISION QF PART OF THE
WREST IIALF OF THE NORTHEASYT QUARTEX CF SBCTION 19, TOWNSHIP 44 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, NOW i OF THE HIGHWAY (EXCEPT THE EAST 1§ 1./2
FEET THERECF), ACCORDING TO THE PLAT THRWwOF RECORDED JULY 1, 1824 RS DOCUMENT
NO. 64254, IN BOOK 4 OF PLATS, PAGE 117, IN MCHENRY COUNTY, ILLIROIS.

PIN:  15-18-457~002 and 15-19-202-002 and 15-1%-202~001

LL0S09CE

1502 West Jones
McHenry, Illinois 60050

95-43~0460







T,

Individual signature and acknowledgemeant:

In Vitness Nhereof, the undersigned Mortgager has signed this Mortpage
this [&Lh dav of Tl .19 9457
at Veauna  Hirie 7, T11inods.

’ @ww[ﬂ[ J, 2?137?4 ) \/[, .

DONALD J . ,{i.\‘?i(?ws‘?{l"’ '
5\

Oert s S 195
' . TELZ 342 © T D954t
STATE OF ILLINOIS ) . HI DT R-9Ei~&DENET

D
) ss. S e QOO COUNTY. RECORDER \
cOWNTY OF _ Lake ) : - e SRS _ 144,50

The undersigned, a Notary Public for Lake County, Illinois,
eartifies that Donald J. Rutkowsk:

PR WK K personally knowm ta me to be tos rome persond who subscribed the above
Mortgage as the Mortgagovr, personally appearcd ozfore me thiﬁ.day and  he
ascknoviedged that xhem signed and delivered such jfprtgage as frae and
valuntary act, far the uses and purposes therein sei Zorth (pronauns singular

if required) {ncluding the velease and waiver of th¢ yight of homestead.

‘Given under my hand and official seal, this_ 18th ., day of

July » 1895 . at Nernon Hijleo,
I1linois.

; “OFFICIAL SEAL

Barbara A Hatoisn
(Seal) »  Notary Public, State of lltinals
My Commission Expiras 11/24/35

Notary Publie

My commission expires: 11/24/95
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| u' ‘ DES.CPTII ” i}

- ’ - E * - - ' ; . l
B . . PR S .

PARCEL 32~~~ - -+ - e e L

LOT 4 IN BLOCK 1 IN PROSPECT MEADOWS, A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART LYING NORTHEASTERLY OF CENTER LINE OF RAND
ROAD} ARD (EXCEPT THEREFROM THE FOLLOWING PIECES OR PARCELS OF LAND) THE NORTH
147.58 FEET OF THE EAST 147.58 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SAID SECTION 27 AND THE SCUTH 147.58 FERT OF THE EAST 147.58 FEET OF THE
NORTHVZZT 1/4 OF THE SOUTHWEST 1/4 CF SAID SECTION 27) ALSO (EXCEPT THAT PART
DESCHIE&P AS FOLLOWS:: BEGINNING ON A LINE 50 FEET EAST OF THE WEST LINE OF SAID
SCUTHWEST 1/4 CF SECTICN 27 AND AT A POINT ON THE SAID LIRE 50 FEET SOUTH OF THE
NORTH LINZ O SAID SOUTHWEST 1/4; THENCE SOUTH PARALLEL WITH THE WEST LINE OF
SKID SOUTHWEZ, /4 200 FEET; THENCE EAST PARALLEL WITH THE NORTH LINE OF THE
SOUTHWEST 1/4 OF JAID SECTION 27, 386.78 FEET THENCE NORTHEASTERLY AT RIGHT
ANGLES TO THE CENIEN LINE OF RAND ROAD, 34.77 FEBT TO A POINT 50 FEET
SOUTHWESTERLY AND.YARALLEL WITH THE CENTER LINE OF RAND ROAD; THENCE
NORTHWESTERLY ALONG SIID LTNE 50 FEET SOUTHWESTERLY OF AND PARALLEL WITH CENTER
LINE OF RAND ROAD, 237.66 FEET 70 A LINE 50 FEET SOUTH OF AND PARALLEL WITH THE
RORTH LINE OF SAID SCUTHWEST 1/4; THENCE WEST PARALLEL WITE THE NORTH LINE OF
SAID SOUTHWEST 1/4, 252.92 F&Pi IO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS ‘ ‘ .

PIN: 7538097
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611 Rand Rd.
Mt. Prospect, Illinois 60056

35-43-045 |







