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THIS MORTGAGT ("Sccurity Instrument”) is givenon  SEPTEMBER 79H , 1395
The mortgagor is WILLIAM A. KAY BND CARYN M. KAY, HUSBAND AND WIFE.

("Borrower™). This Security Instrument is given to

WEYERHAEUSER MORTGAGE CORTANY ,

which is organized and existing under th fravs of CALIFORNIA » and whose address is
P.0. BOX 54089, LOS ANGELES, A 90054

("Lemter"). Borrower owes Lender the principal sum of
CNE HUNDRED TWENTY TWO THOUSANL FLETY AND NO/100

Dollars (U.S. § 122,050.00 ). This Georocavidenced by Borrowet's note dated the same daie as this Security
Tnstrument (“Note"), which provides lor monthly payuents<with the full debt, if not paid cartier, duc and payable on
CCTOBER 187, 2005 . This Security Instrinoent secures 1o Lender: (a the repayment ol the debt evidenced
by the Note, with interest, and all renewals, exicnsions and modiZications of the Note; (b) the payment of all other sumg, with
interest, advanced under paragraph 7 to protect the security ol aniee Sceurity lnstrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument aid the Note, For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property loceicd in COOK
County, Winoig:
LOT 25 IN LANSDOWNE’S HICKORY HILLS, A SUBDIVISION OF THI NORTHEAST
1/4 OF THE NORTHEAST 1/4 QF SECTION 14, TOWNSHIP 37 NURTH. RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIVOIS,

&

PIN 23 14 223 016 Q000

TLO0S098%

which hus the address of 10452 SOUTH 80TH COURT, PALOS HILLS
j.‘Slrcul] ICuyl
Itinois 60465 : {"Property Address");
|Zip Code]
344640
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TOGETHER WITH all the improvements now or hereafter erected on the property, and alf cascments, appurtensiices,
and fixtres now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate herehy conveyed and has the right 1o
morlgage, geant and convey the Property amnd that the ?rnlpcrty is uneicutubered, except for encumbranees of record.
Borrower warrants and  will defend generally the tie o the Property against all clims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cumbines uniform covenants for nativnal use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform securily instcument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Clurges. Borrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject W applicable law or to a written waiver by Lender, Borrower shall pay
t Lender oo the day monthly payments are due wnder the Note, untif the Note is paid in {ull, @ sum ("Funds") for: () yearly
taxes and assessments which may attin priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments-ur_gound repts on the Property, it any; (¢) yearly hazard or property tnsurance premiums, (d) yearly oo
msurance premioms, i any; (e yeuly martgage insurance premimns, if any; and (D) any sums payable by Burrower 1o
Lender, in accordance with the provisions ol paragraph 8, in licu ot the payment of mortgage insurance premiums, These
itens are called “Facrew Ttems.” Lender may, at any tme, colleet and fold Funds in ap amount not to exceed the maxinm
amount g lender For a/dederally rebated morigage ioan may require for Borrower’s escrow account under the federal Real
Estate Seutlenent Procedares Act of 1974 as amended from time 1o time, 12 US.C. §2601 et seq. ("RESPA"), unless another
law tiat applics 1o the Funs sats o lesser emount, I so, Leoder may, a1 any time, colleet and ho{u Funds in an amount not 1o
cxceed the Jesser amount. Ledtle: may estimate the amouit ol Funds due on the basis of curreni data and reasunable estimaies
of expenditures of future Escrot~items or otherwise in geeordance with applicable law.

The Funds stiall be held in o0 wstiution whose deposiis arc insured by o federal agency, istrumentality, or entity
{including Lender, if Lender is such-aiastitution) or fn any Federa! Home Loan Bank. Lender shal! apply the Funds w pay
the Eserow hems. Lender may ot charge-Serrower for holding and applying the Funds, annually anglyzing the eserow
aceount, or verilying the Bserow lioms, Gnless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lenderymay require Borrower 0 iy o onc-time charge for an independent real
gstate tax reporting service used by Lender in conpcciion with this lean, unless applicable law provides otherwise, Unfess an
agreement is made or applicable law requires inderestioe paid, Lender shall not be required w pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agiee m writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chirge, an amual accountivg ol the Funds, showing credits and debits to the Funds and the
purpose for whicli cach debit o the Funds was made. The Funds are pledged as additional security Tor aff sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounis permiticd1o.be held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requicemencsof applicable Law, 11 the amount of the Funds held by
Lesider at any tme is not sutficient w pay the Escrow ltems when due/coider may so notily Borrower in writing, and, in
such vase Borrower shall pay w Lender the amount necessary 1o make vp she deficiency. Borrower shall make up the
deficicney it no more tan twelve montily payments, al Lender’s sole distzeuton,

Upon paymend in (ull of all sums secured by this Security Instrament, Ledder hall promptly refund W Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seli the Fesperiy, Lender, prior 1o the acquisiton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitof o) sale as a credit against te sums
*secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all paysivnsacceived by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges due under the Note; second w0 amounts payable uader
paragraph 2, third, 10 interest due; fourth, w principal duc. and tast, w any late charges due nnderthz Note,

4, Charpes; Liens, Borrower shall may all taxes, assessments, charges, (nes amd impositons puributable o the
Property which may atiin priority aver this Security Instrument, and Jeasehold payments or grovd vanes, 3Cany, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bocrower skl pay them on
time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 12 bapaid ander
this paragraph. I Borrower makes these paymenis directly, Borrower shall prompily Turnish to Lender receipte evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirument unless Borrower: (a) agrees
in writing tu the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cuntests in good [aith the
tien by, or defends against enforcement of the tien in, fegal proceedings which in the Lender’s opinion operate Lo provent i
enforcement of the licr or (¢} seoures from the holder of the lien an agreement satisfactory o Lender subordingting the lien to
this Sccurity Instrument, 1 Lender determines that any part of the Property is subject to a lien which may atiin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing ar hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or (looding, for which Lender requires inswrance, This insurance shall be maintained in the wmounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s appeoval which shall not be unreasonably withheld, If Borrower faits 1o maintain coverage described above, Lender
may, at Lender’s option, nbtain coverage ta protect Lender's rights in the Properly in accordance with paragraph 7,

All insurance policies and renewats shall be aceeptable 1o Lender and shafl include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower stull prompty give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of lnss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agreg in writing, inswrance proceeds shatl be applied to restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoratton o repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sewle a claim, then Lender may colicct the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or '»0ay sums sccured by this Securily Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of procecds to principal shatl not extend or
postpone the dur do'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21e Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds reslting
from damage 10 tie Pronty prior o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately nriordo the acquisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds, Borrower shall Geeary, establish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security tnstrarant and shall cortinue to occupy the Praperty as Borrower's principal residence for at
least one year after tie date of beeapmacy, unless Lender ollierwise agrees in writing, which consent shall not be
unreasonably witheld, or utless cxienaating sircumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow e Property te deteriorate, nr commit waste on the Property. Borrower shall
be in default if any forfziture action or procestting, whether civil or eriminal, is begun thal in Lender's good faith judgent
could result in forfeiture of the Properly or (thegwise materially impair the lien created by this Sccurity Instrument or
Lender's sccurity interest, Borrower may cure such( dnlmslt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lerara’s good faith determination, precludes farfeiture of the Borrower's
interest in the Property or other material impairment o0 Ute-tica created by this Security Instrument or Lender's security
intgrest. Borrower shall also be in defaoit if Borrower, during the wan application process, gave maierially false ar inaccurate
information or statements to Lender {or failed 1o provide Lengerwith any material information) in connection with the loan
evidenced by the Note, inchuding, but nol Yimiled 1o, represeniativis <oncerning Borrower's accupaney of the Property as o
principal tesidence. If this Securily Instrument is on a leasehold, Borresvershall comply with all the provisions of the lease. [
Borrower acquires fee title 1o the Property, the Jeaschold and the fee titie shatinot merge unless Lender agrees 10 the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borroweraails lo_nerform the covenanis and agreements
comained in this Security Instrument, or there is a legat proceeding that may signivicantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture-orao enforce laws or regulations), then
Lender may do and pay for whaiever is necessary to protect the value off the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums sccurcd by a lien which has pricrity over dibs Sezurity Insirument, appearing
in court, paying reasonahle attorneys® fees and entering on the Property to make repairs. Alwugh Lender may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under tis paragraph 7 shall become additional debt o Borrawer sceured by this
Security [nstrument. Unless Borrawer and Lender agree io other terms of paymen, these amounts shall lear Giterest from - the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Seriofer. requesting
payment,

8.  Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan scciued! by this
Securily Instrument, Borrower shall pay the premums required 1o maintain the mortgage insurance in cffect, 1, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall \pay the
premiums required 10 oblain coverage subsiantially cquivalent to the morgage insurance previously in effect, at a cost
substantially cquivalent to the cust to Borrower of the mortgage insurance previously in effect, (rom an alfernate mortgage
insurcr approved by Lender. 1T substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum equal 1 onc-twel{th of the yearly mortgage insurance premium being paid by Berrower when the
insurance coverage Japsed or ceased 10 be in effect, Lender wilt accept, use and relain thesc payments as a loss reserve in licn
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (it the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes
available and is obtained. Borrawer shall pay the premiums required to mainlain morigage insurance i effect, or 1o provide a
loss rescrve, until the requirement for montgage insurance cnds in accordance with any wrilten agrecrent bewween Borrower
and Lencler or applicable law.

9, Inspection. Lender or its agent may make reasonabic entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeetion specifying reasonuble cause for the inspection.
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10, Condemnation. The procends of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1ol laking of the Propenty, the procecds shall be applied to the sums securcd by this Securily
Instrument, whether or not then due, with any excess paid (o Borrower. fn the event of a partiad taking of the Property in
witich the fair market value of the Properly immediately before ihe taking is cqual 1o er greater than the amount of the sums
seewed by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immediately befere the wking, divided by (b) the fair market vatue of dic
Property immedliately before the taking, Any balance shall be paid 10 Borrower, 'n the event of a partial taking of the
Properly in which the fair market value of the Property immediately before the waking is less than the amount of the sumg
secured immediately before the taking, unkess Borrower and Lender otherwise agree in wrising or unless applicable law
olherwise provites, the proceeds shall be applicd 1o the sums seeurcd by this Scewrity Instrument whelicr or not the sums are
then due.

I the Fronerty is abandoned hy Borrower, or if, afier notice by Lender 1o Boreower (hat the condemnor offers o make
an award Or z2tle a claim for damages, Borrower faiis to respond (o Lender within 30 days aficr the date the notice is given,
Lender is authurized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or net then due.

Unless Lenaer/ani! Barrower otherwise agree in writing, any application of procecds to principal shall not extend or
pozipone the due Gale-of iz monthly payments referred 1o in paragraphs Tand 2 or change e amount of such paymerns.

11, Borrawer Not Feleased; Forbearanve By Lender Nol a Waiver, Exiension of the tune for payment or
modification of amortization 41 the sums secured by this Security Insirument granted by Lender o uny suceessor in fnlerest
ol Borrower shall not operaie (o-elease the liability of the origingl Borrower v Borrower's successors in interest. Lender
shall not be required 1o commence socecdings against any successor in interest or refuse W exiend lime for payment or
olherwise medily amortization of the/setis secured by this Securily Instrument by reason of any demiand made by the
original Borrower or Borrower’s sucesssors in interest. Any forbearance by Lender in exercising any right or remedy shal
not be 1 waiver of or preciude the exereise 0 any right or remedy,

12. Successors und Assigns Bound; Joirtand Several Liability; Co-signers, The covenants and agreements of this
Security Instument shall bind and beuefit the sueceesors and assigns of Lender and Borrower, subjict 1o the provisions of
paragraph 17. Borrower's covenants and agreemqnis shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {a) is co-sigeing this Security [nstrument only 1o morigage, geamt and conivey that
Borrower's interest in the Property under the terms of this-Scenrity Instrument; (b) is not personally obligated o pay the
sums securcd by this Security Instrument; and (¢) agrees that Lender amd any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the igims of this Seeurily Instrument or the Note without i
Borrower's consent,

13, Louan Charges. Il the lvan sceurcd by this Security insiysent is subject t 3 faw which sels maximum loan
charges, and that law is finally interpreted so that the interest or otherioir. eharges collected or 10 be colleeted in conncetion
with the loan exceed the permitted lmits, then: (@) any such loan charge viall be reduced by the amount necessary to reduce
the charge o the permittesd Limit and (b) any sums aircady collected from. Patower which exceeded permiticd limits will be
refunded to Borrower. Lender may chivose to make this refund by reducing the priacipal owed under the Nole or by making 4
direct payment o Borrower. If a refund reduces principal, the reduction will be wreate as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided tor in this Security Instumentchatihe given by delivering it or by
mailing it by first class mail unless applicabie faw requires use of another method, The nouee<hall be direcied 10 the Property
Address or any other address Borrower designales hy notice to Lender. Any nolice to Lender shall be given by first class mail
to Lender's address stated herein or any other addvess Lender designates by natice 10 Borrower,_Any notice provided lor in
this Security Instrument shall be decmed to have been given to Borrower or Letler when given as proyiaed in this pacagraph.

15. Governing Law; Severability. This Sccurity Instrument shalf be governed by federal low audthe law of e
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrameai.or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccerity Instrument or the Mate which can
be given effeer without the conflicting provision. To this end the provisions ol this Securily Instrument and! the Note are
declared o be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

i7. Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any part of the Property or any interest
in itis seld or transferred {or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require inmediae payment in fuil of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this uption, Lender shall give Borrower notice of ucceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ihis Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may nvoke any
renedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1§ Borrower meels cerain conditions, Borrower shall have the right to have
enforcement of this Sccurily Insirament discontinued at any time prior 1 the cartier ol (1) 5 days (or such other period as
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applicable lav may specify for reinstatement) hefore sale of the Progierty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security [nstrument and the Note as il no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Securily
Instrument, inciuding, but not limited o, reasonable attoneys’ fecs; and () takes such action as Lender may reasonably
require 1o assure that the licn of this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the
sums sccured by this Security Instrament shall continue unchanged. Upon reinstaement by Borrower, this Sceurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chanpe of Loan Servicer, The Nole or a partial interest in the Note (together with diis Sccurity
Tnstrument) may be sold one or more tmes without prior notice to Borrower, A sale may result in a change in the entity
(knawn as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There a'so
may be one or morc changes of the Lean Servicer unreiaied 10 a sale of the Note. If there s a change of the Loart Servicer,
Borrower will he given wrilen netice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the 7ame and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain gy sdar information required by applicable law.

20, Hazardovs-Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substaices eieor in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violation £ any Environmental Law, The preceding two seitences shall not apply to the presence, use, or
storage on the Propesty of ‘smait quantities of Hazardous Substances that are generally recognized to be appropriate to rormal
residential uses and to maintenooscof the Property.

Borrower shall promptly give Jender writien notice of any investigation, claim, demand, Lawsuit or other action by any
governmental or regulatory agency e privale party inwvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledze. I€ Borrower leartis, or is notified by any governmental or regulatory authority,
that any removal or other remediation oi any Hazardous Substance aflccting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in‘accordance with Environmental Law,

As usedt in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the fotlowing substances; gacoting, kerosene, other [lammiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coutainiegasbestos or formaldehyde, and rulioactive materials, As used
i this paragraph 20, "Environmenlal Law" means federal Kws aad laws ol the jurisdiction where the Property s located thal
relate to health, safety or enviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiier’covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Rarrawer grior to acceleration following Borrower's
breach of any covenant or agreement i this Security Instrument’ (bue st prior to aceeleration under paragraph 17
unless applicable Iaw provides otherwise). The notice shall speeify: (a) the defandt; (b) the aetion required 1o cure the
defuult; (¢} a date, not less than 30 days from the date the notice j§ given to Rarrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified (n the potice may result in acceleration of
the sums secared by this Security Instrument, fureclosure by judicial proceedingand sale of the Property. The notice
shall further inform Burrower of the right to reinstate after acceleration and the wight to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to aceeleration and foreclosure, If the
defaalt is not cured on or befure the date specified in the rotice, Lender at its option nta)’ reguire immediate payment
in full of all sums secured by this Security Instrument without further demand and muy foreclose this Security
Instrurzent by judicial proceeding, Lender shalt e entitled to collect all expenses incurred in pursaing the remedies
provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and custs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcas ikis Security
Instrument without charge to Borrower, Barrawer shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders to This Security Instrumeni. If one or mare ridess are cxeeuicd by Borrower and recorded wgether with
this Security Instrument, the covenants and agreernents of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box{es)]

D Adjustable Rate Rider D Condominium Rider [l 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

B Balicon Rider D Rate Improvenent Rider L Second Home Rider

D Other(s) [s;ﬁecify]

BY SIGNA'G BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security nstoument and in any rider(s) exceuted by Borrower and recorded with il

Witness: _ Witness:

~

Mm_ﬁ%,(. (Sea (}mm /A @%/A (Sea
WILLIAM A. K2Y -Borrower CARYN M. KaY -Borrawer

2. (Seal) (Seal)

Jaritower -Borrower

(Seal) ' ' (Seal)

-Borrowe: -Borrower

STATE OF ILLINQIS, C oo }C : County ss:

Flor o L,( LV Sogi ¢ 0’/ Jivoary Public in and for said county and stale,
9

do hereby certify that Herbomel F
L km/ fcvufgf"i /}? LCX.t/’, . L,(.JIZ(

[ v '
LU I e , personally knownt 1o me (o be the same perscn{s; whose mmc(q) Ck V<
subscribed e the foregoing instrument, aﬁp el bcforc me this day in person, and acknovviedzed that L/ signed

and delivered the said instruments ag
forth,

free and voluntary act, for tie uses _ml purposes therein set

‘ N > G e
Given under my hand and official scal, this 7 +4 dayof > €p b SARATSAS

My Commission expiggh™~~7"""~"" OFFICIAL SE AL" m },}
TAMMY M. ZOUBEK J@mfmu

Notary Public, State of lllinois Notary Fublic
My tommcssﬁon Expires 4[ 28 ( 98 .

e I AR T

This instrument was preparc(l by

(Name) WEYERHAEUSER MOKRTGAGE COMPANY,

(Address) P.0. BCX 54089,
LOS ANGELES3, CA 90054
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 774 dayof  SEPTEMBER, 1995 ©,andis
incorporated into and shall be deemed to amend and supplement the Murtgage, Deed of Trust or Deed to Sceure Debi {the
“Security Instrument”) of the same date given by the undersigned {the "Borrower") 1o secure the Borrower’s Note to

HEYERHAEUSER MORTGAGE COMPANY
{the "Lender") of the same date and covering thie property described in the Security Instrument and Incated at:

10452 SOUTH 80TH COURT
PALOS HILLS, IL 60465

{Fropersy Addressj

The Jatcrest raee stated on the Nole is called the "Note Raie.” The date of the Note s called the "Notwe Date” |
understand the. Lender may transfer the Nole, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Security istnument and this Rider by transfer and who is entitled to receive payments under the Note is calted the "Nose
Holder."

ADDITIONAL COVENANTS, In addition 1o the covenams and agreeniemis in the Security Instrument, Borrower
and Lender further covenait sad agree as follows {despite anything to the conirary contained in the Sccurity Instrumens or the
Note): ‘ .

1. CONDITIONAL RIGHT TO R2£FINANCE

Althe maturity date of the Note and Sccuity Instrument (the "Matrity Date"}, 1 will be able 1o oblain a new loan ("New
Loan"™) with 2 new Mawrity Date of OOPCBER 13T , 2025 , and with an interest rate equal 1o the
"New Note Rate” determined in accordance wid'seotion 3 below if alf the conditions provided in Scctions 2 and 5 below are
met (the "Conditional Refinancing Option”). If dior=conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modify the Note, or (o exend e Maturity Date, and that ¥ will have 1o repay the Nole from my
own resources or find a lender willing to lend me the mooey to repay the Note,

2, CONDITIONS TG OPTION

I 1 want 1o exercise the Conditional Refinancing Option at retariyy, cerain condiions must be met as of the Maturity
Date, These conditions are: (1) I must still be the owner and occupaiit £t fae property subject 1 the Security Instrument (the
"Property”); (2} [ must be current in my monthly payments and cannet fave been move thaa 30 days laie on any of the 12
scheduled monthly payments immediately preceding the Maturity Dale; (3) no/tien sgainst the Property (except for luxes and
special assessments not yet due and payable) other than that of the Security lusiriment may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Note Rate; and £5) | must mak® avvritten request (o the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natonal Mortgage Association s required act yield
for 30-year fixed rawe morigages subject 10 a 60-day mandatory defivery commitment, plus one-lialis? e.i2 percentage point
(0.5%), rounded o the nearest ong-cighth ol one percentage point (0.125%) (the "New Note Rate”). "I roguired net vield
shall be the applicable net vield in effeet on the date and time of day that the Note Holder receives notice ¢ my_election to
exercise the Condidonal Refinancing Option, 1f this required net yield is not available, the Note Holder will (igiosmine the
New Note Rate by using comparable informatior:,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greaier than 5 percentage poiats above the Note Rae
and all other conditions required in Sectinn 2 abave are satisfied, he Note Holder will delermine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b) acerued but unpaid interest, plus (€} all other
sums | will owe under the Note and Securily Instrument on the Maturity Date (assuming my monthly payments then are

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Insteument Form 3180 (12/8%)
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current, as required wnder Section 2 above), over the term of the New Note at thie New Note Rate in oqual monthly payments,
The result of this calenlation will be the amount of my new principal and imerest payment every month until the New Note is
{uily paid.

5, EXERCISING THE CONDITIONAL RE FINANCING OPTIGN

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued bt unpaid interest, and all other sums 1 am expeeted (o owe on the Maturity Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Opuion if' the: conditions in Section 2 above are met.
The Note Holder will provitle my payment record information, together with the name, tide and address of the persen
representing the Note Holder that 1 must netify in order 1o excreise the Conditional Refinancing Option. if T meet the
corditions of Section 2 above, | may exercise the Conditional Refinancing Opton by wotifying the Nole Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will caleulate the fixed New Note Raie based upon
the Ferlera! National Mortgage Association’s applicable published required nct yield in effeet on the dite and time of day
notification-is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days w
pravide e sore Holder with acceplable proof of my requircd ownership, oceupancy und property len status. Before the
Maturity Daie 2ic, Nowe Holder will advise me of the new inferest rate (the New Nole Rate), new monthly payment
amount and 4 &deCime and place ab which 1 must appear to sign any documenis required to complele the required
refinaneing. 1 understuid the Note Holder wifl charge me a §250 processing fee and the costs associated with apdating
the title insurance policy/tf Any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 and 2 of this Bailoon
Rider.

B/ G Fete o (el ﬂ Wﬂ e %%}- (Scal)

WILLIAM A, KAY / l‘ArrLl\\'L'T CARYH M. KAY Hmmwcr

(Neal) {Seal)

Borrewer Borrower

{Secal) 4 {Scal)

Borrawer larrower

[Sign Original Onlyj
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