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FHA Case No,

&5 ate of [linois 1
tate of (1l MORTGAGE 131-8043766 203 .

THIS MORTGAGE ("Securizy fastrument”) is given on SEPTEMBER 07, 1835 . The Mo‘rtgagor is
SANTANA MARTINEZ AND MARTAL I, MARTINEZ, HUSBAND 2ND WIFE

("Borrower"). This Security Instcument is given i~ MORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STRTE UF/C¢ LIFORNIA , and whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, D&s #OINES, IA 503065137

("Lengee"). Borrower owes Lender ihe principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED ELEVEN ako,00/100

Sollars (U,S, $*#+*#12%5, 511,00 ).

This debt is evidenced by Borrowcrs note dated the same date as this Securiyy Insirument ("Note™), which pmwdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBZR Pi, 2025
This $ecurity Instrusment secures 1o Lender: (a) the repayment of the debt evidenced by the vetz, with interest, and al) 1an\vwls
extensions and modifications; (b} the payment of afl other sums, with interest, advanced vaded paragraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's cavenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby monsznge, grant and convey .o Lender the following
described property located in COOK : : County, linois:
LOT 35 IN BLOCK 8 IN HANOVER HIGHLANDS IN THE SOUTH 1/2 OF THE
NORTHWEST FRACTIONAL 1/4 AND THE NORTH 49 ACRES OF THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 31, TOWNSHIP 41, NORTH RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TRY STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.

BOX 5137, DES MOINES, Ik 503065137 ‘ _ ‘
which has the address of 6711 VALLEY VIEW ROAD, HANOVER PARK - |Street, City]
[ilinois 50103 [Zip Codel {"Property Address”);
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereadter a
par of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is
referred {0 in this Security Instrument as the **Property. ™' Co

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraals
and will defend generally the titic to the Property against adl claims and demands, subject to any encumbrances ol record.

1, Payment of Principal, Interest ard Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due uader the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Nate and any late chasges, a sum for (a) taxes and special assessiments
levied o 10 besiovind against the Property, (b) leaschold paymients or ground rems on the Property, and (¢) premiums for
insurance required wnder poragraph 4. In any year in which the Lender must pay a morigage insurance premium to the
Secretary of Housingand Urban Development ("Secretary™), or in any year in which such premium wouid have been required il
Lender still held the Sesarity Instrument, each monthly payment shall aiso include cither: (i) a sum for the annual mortgage
insurance premium o be paleby Lender 1o the Seeretary, or (i) a monthly charge instead of a mortgage insurmce premium if
this Security Instrument is hels? bvodhe Secretary, in a teasonable amount to be deiermined by the Secretary, Except for the
monthly charge by the Secretary, these items are called "Escrow ftems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect ard Xt amounts for Escrow ltems in an aggregaie amount nof fo exceed the maximum
amount that may be required for Borrowér's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.5.C. Section 2601 ef seq. and implementing, regulations, 24 CFR Part 3500. as they muy be amended from time (o time
("RESPA"), except that the cushion or reserve pevmitied by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account miay rot-be based on amounts due for the morngage jnsurance premiuin,

(I the amounts held by Lender for Escrow Items exceed (& avounts persmitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. 1F the amounts of funds held by Lender at any fime are not sufficient to pay e
Escrow ltems when due, Lender may notify the Borrower and reauiee Borrower (o mike up the shortage or deficiency as
permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums securec: by this Security Instrument. 1 Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credived with-ihe bafance remwaining for all installmen
items (), (0), and () and any morlgage insurance premium installment that Lendcr has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedipzelprior 1o a foreclosure sale of the

roperty or its acquisition by Lender, Borrower's account shall be credited with any halanee rompining for all installments for,:-:
items (), (b}, and (c). )

3. Application of Payments, All payments under paragraphs [ and 2 shall be applicd by Lenderas follows: ;:

First, 10 the morigage insurance preniium 1o be paic by Lender (o the Sccretary or 1o the monthly chiige Uy Ane Seeretarpuh

instead of the monthly mortgage insurance premivm,
Second, to any (axes, special assessments, leaschold payments or ground rents, andt fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth. to amortization of the principal of the Nete:
Fijth, to late charges due under the Nete.
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Iy 4, Fire, Flood and Other Hazard Insurance. Borrower shall msure all improvements on the Property, whether now in
v, existence or subsequently erceied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the periods thai Lender requires. Borrower shatl also
insure afl improvements on the Property, wheiher now in existence or subsequently erected, against loss by floads w0 die exient
required by the Secretary. All insurance shall be carvied with companies approved by Lender, The insurance palicies and any
rznewals shall be held by Lender and shall inctude loss payable ctauses in favor of, amd in a form acceptable to, Lender,

‘ In the cvent of loss, Borrower shall give Lender immediate notice by maiz. Lender may make proof of loss if not made
4. promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymem for such loss
directly to Lender, instead of to Borrower and to Lender joinlly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security Instrament, {irst o any
delinquent amouats applied in the order in paragraph 3, and then to prepayment of principal, or (b to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not exwend or pastpone the due date of the
monthly pavinents which are referred 1o in paragraph 2, or change the amount of such pavments. Any excess insurance proceeds
over an amount auired to pay all outstanding indebiedness under the Note and this Seevrity Instrument shall be paid to the
entity Jegally eitides thergto,

In the event of foredlosure of this Security Insitument or other transfer of title 10 the Property that extinguishes the
indebtedness, alt right, 2iiesmd interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Profection of the Property; Barrower’s Loun Applieation;
Leaseholds. Borrower shall occupy’-Gstablish, and use the Property as Borrower's principal residence within sixty days alter
the execution of this Security Instrument.and shall continue ta occupy the Properly as Borrower's principal residence for at least
ong vear after the date of occupancy, unless zite Secretary determines (is requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which wre beyond Borrower's control. Bortower shall notify Lender of any
extenuating circumstances, Borrower shall not Commit waste or destroy, damage or substantially change the Property os allow
the Propenty to deteriorate, reasonable wear and tear.Cxeepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reasomable action to protect and preserve such vacant oy abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or insceurate
informition or stalements to Lender (or failed o provide Lencr with any material inforimation) in coanection with the loan
evidenced by the Note, including, but not limited (o, representaions concerning Borrower’s occupancy of the Property as a
principal residence. if this Security Instrument ts on a leaschold, Bediower shall comply with the provisions ol the lease, if
Borrower acquires fee title to the Property, the leasehold and fee ritle shal patbe merged unless Lender agrees (o the merget {n
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property /susrower shall pay atl governmental or -
municipal charges, fines and impositions that are not included in paragraph 2. Beriowers anall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lodedor's interest in the Property, upen

Lender’s request Borrower shall prompily furnish to Lender receipts evidencing these paymeiiss w
o

If Borrower {ails 10 make these payments or the payments required by paragraph 2, or fails o petform any other covenints 55

and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmficantly zieer Lender's rights in
i1 the Property (such as a proceeding in bankruptcy, for conderanation or te enforce laws or regulations), ther Lender may do N
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including paynent of 'O
taxes, hazard insurance and other items mentioned in paragraph 2. : pe

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be seeuied by
this Security fnstrument. These amounts shal! bear interest from the date of disbursement, at the Note rae, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condermation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the extent of (he full amount of the indebtedness that remains unpaid uneer the Note and this Security
Instrunent, Lender shall apply such proceeds to the reduction of the indebtedness under the Noie and this Security Instrumeni,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dae of the monghly piryments, which are

&
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“/ referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

.

8. Fees. Lender may colleet tees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymeat in full of all sums secured by this Security lnstrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o cr
on the due date of the next monthly payment, or
(ity Borrower defaults by failing, for a period of thiry days, to perform any oiher obligations contained in this
Security Instrument,

(h) Sale"Vithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
Secrelary; reguire immediate payment in full of all sums sccured by this Security Instrument if:
(i) Al orpart of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwise-sansferred (other thaa by devise or descent) by the Borrower, and
(i) The Dreperiy is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or prater/does so occupy the Property but his or her credit has not been appraved in accordance with the
requirements of the Sicritary.

(¢} No Waiver. I circumsiances o¢cyr. that would permit Lender 10 require immediae payment in full, but Lender does
not reguire such payments, Leaderaoes ol waive its rights with respect ta subsequent evenis.

(d} Regulations of HUD Secretary, ln-rany circumstances regulations issued by the Secretary will ltmit Lender's
rights in the case of payment defoults 10 wequice immediate paymens in full and foreclose if not paid. This Security
Instrument does not authorize acceleration er tercciosure if not permitted hy regulations of the Seeretary.

(¢) Mortgage Not Insured, Borrower agrees that shotid (s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 50 slays from e dae hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immedrae payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of tiw Sécretary dated subsequent 1o 60 days from the dae
hereof, declining to insure this Security Instrumeni and the Note seciiey! thereby, shall be deemed conclusive proof of
such incligibility. Nowilhstanding the foregoing, this option may not/u-exercised by Lender when the unavailability
of insurance is salely due to Lender's failure to remit 2 mortgage insurance premiim to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required” inidiate payment in full because of
Borrower's fuilure (o pay an amount due under the Note or this Seeurity Istrument, This righUapplies even after fareclosure
proceedings are instituted. To reinsiaie the Security Insirument, Borrower shali teader in a lum> sum ali amounts roquired to
bring Borrower's account curent including, to the extent they are abligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atorneys’ fees and expenses properly associated ity the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations thai it secures.shett.smain in effect
as if Lender had not required immediate paymeat in {ull. However, Lender is not required to permit retnstareraenift (i Lender
has accepted reinstatement alier the commencement of foreclosure proceedings within two years immediately” picceding the
commencement of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on differemt grourds)in the
future, or {iil) reinstatement will adversely affeet the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not & Waiver, Extension of the rime of payment or modification of
amortization of the sums secured by this Security Instrunent granted by Lender o any successor in interest of Borrower shadl
not operaie to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be requiret to
commence proceedings against any successor in interest of refuse to extend time for payment o otherwise modify amortizition
of the syms secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's
successors in inerest. Any forbearance by Lender in exercising any right or remedy shafl not be a watver of or preclude the

exercise of any right or remedy, —
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7, 12, Successors and Assigns Bound; Joiut and Several Linbility; Co-Signers. The covenamts ind agreements of this
v Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
15 paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{1 Instrument but does not execute the Note: (a) is co-signing this Security Insirument enly w morigage, grant and tonvey thi
<, Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally obligated 1o pay the sums
= seeuted by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agreg (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withow that Barrower’s cornsent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by {irst class mail unless applicable law requires use of another method, The notice shall be directed Lo the Property Address
or any other address Borrower designates by notiee 10 Lender, Any notice 10 Lender shall be given by first class mail 1o
Leader’s address stated herein or any address Lender designates by notice 10 Borrawer. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Goverieg Law; Severnbility. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in whicn the Property is locared. In the event that any provisicn or clause of this Security [nstrument or the Notw
conflicts with applicabic,law, such conflict shait aor affect other provisions of this Security tnstrument or the Note which can be
given effect without ¢ sonflicting provision. Te this end the provistons of this Security Instrument and the Note are declared
to he severable,

15, Borrower's Copy, Borriwir shall be given one conformesd copy of this Security Instrument.
Pl 1) P )

16. Assignment of Rents. Borrower upconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or [<iwler's agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents o Lender or Lender' ageits. However, prior to Lender’s notice o Borrower of Borrower’s breach of
any covenpant or agreement in the Secucity Instrumera;, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowerric assignment of remts constituies an absolute assignment and not an
assipnment for additional security only.

If Lender gives notice of breaci to Borrower: (a) ali rents recuived by Borrower shall be held by Borrower as trustee for
henefit of Leader only, 1o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitied 10 coliect and
receive all of the rents of the Property; and {c) each lenant of the#roperty shall pay all rents due and enpaid o Lender or
Leader's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ced-will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lendler shall not be reguired to enter upon, take control of or maintain the Property Yofdre or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so ar any time there 1974 beeach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.”This assigninent of rems of the
Property shail terminate when the debt secured by the Sccurity Instrament is paxl in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender puay, foreclose 3
this Security Instrument by judicial proceeding. Lender shail be entitled to eollect all expenses incurved in parcuing the W
vemedies provided in this paragraph 17, including, but not limited to, vensonable uttorneys’ fees and costs of tithe ;
evidenee.

18. Release. Upon payment of all sums secured by this Seevrity Instrument, Lender shail refease this Security Instrument
without charge to Botrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-
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20. Riders to this Security Instrument, If ong or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenaats of each such rider shall be incorporated into and shali amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

{Check applicable box(es)
I Condominium Rider L Gradvated Payment Rider (1 other [Specify}
{3 pranned Cait Development Rider L] Growing Equity Rider

BY SIGNING BELOW, Burmower accepis and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recoider! with it.

Witn | ‘ ' .
\ ’ l e A St draid piandi B2 sa)
k\ . a SANTANA MAR“’I'INEZ -Borrowver

) \_ S&ma"‘—"' ,f‘ ‘ IF A
“pma LM ﬂ’(,,a,, Tl (Seal)

MARIA I. MARTINEZ -Burrower

(Seal) l {Seal)

-Burrower -Borrewey

STATE OF {LLINOIS, COOK | anty ss
L, ‘ C LA Nonry Publlc in and/or snid cowjty and state do hereby cumty

ithat SANTANA MARTINEZ AND MARIA I. MARTINEZ, HUSBAND AND WIFQ

. )
, personaily kno me to be thefiame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perfo :({c cpowledged that
signed and delivered the sald instrument as free and voltttary bict, for the usey apd purpases therein set forth.
Given under my hand and official seal, this 7TH day

My Commission Expires:

Notag
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