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' j
THIS MORTGAGE {"Security lastnnnent") is given on SEPTEMBER 8, 1995 . . The Mortgugor is
ROBERT L. BUZZARD, AN -UNMARRIED PERSON AND LINDA C. LEWIS, AN
UNMARRIED PERSON AND JONI! R, KEVEY%, AN UNM}RRIED PERSON -

‘ ' RACA i RK

620 WEST BELMONT-UNIT 107, ZnICAGO, ILLINCIS 60657

("Borrower™). This Security Instrument is givento

CARLTON MORTGAGE SERVICES, INC.

wiich is organized and existing under the lawsof  THE STATE OF ILLINOIS ©, und whose
sddressis 600 NORTH COURT-SUITE 110 ‘
PALATINE, ILLINOIS 60067 - : (ender”). Borrower owes Lender the principil sum of
ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRzD RORTY FOUR AKD 60/100°
Dollars {U.S. $  129,244.00 ).

Fhis debt is evidenced by Borrower's note duted the same dite as this=decurity=fastrument ("Mole"}, which provides for
monthly puyments, with the full debt, if not paid enclier, due and payable on O 0.3“‘R 1, 2025
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by thic Nute, with interest, and al) lbl'lt:\anl‘v.
extensions and modifications; (b) the puyment of all other sums, with interest, advanced vides paragraph 6 10 protect the
securily of this Security Instrument; and (¢) the performance of Borrower's covenants and Gzrcements under this Security
{nstrument and the Note. For this purpose, Borrower does bereby mortgage, grant and cenvey 3o Lender the following
described property located in - COOK County, lHineis:
LOT & IN SUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 11 IN ROGEFS EFARK A
- SUBDIVISION OF NORTHEAST 1/4 AND THAT PART OF NORTHWEST 1/4 LiIu&~EAST

OF RIDGE ROAD QF SECTION 31 AND OF WEST 1/2 OF NORTHWEST 1/4 OF/SZCTION
32 AND ALL OF SECTICN 30 LYING SOUTH OF IBL ALL IN TOWNSHIP 41 NORTA,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO PRIVATE ALLEY
IN REAR OF }Axmmm WSAID LOT 6 AFORESAID IN COOK COUNTY,

11-3 1—203—012—0000

which has the rddress of 7120 NORTH ASHLAND AVENUE,' CHICAGO ' 1Sireet, CinyJ,
Winois 60626 [ip Codet ("Property Address®);

@D, 9RIL) s FILA Wincks Morigage - 492
VMP MORTGAGE FORMS - 180015217291 K N :
- \ ! Jter UK (k) PES 1609
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4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, ugainst any hazcls, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall he maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected. against loss by floods ta the extent
required by the Secretary. All insurance shall be carrivd with companies approved by Lender, The imsurance policies and any
renewals shall be held hy Lender and shall include loss payable clnuses in favor of, amd in a form aceeptable o, Lender.

In the event of loss, Barrower shall give Lender immediate notice by matl. Lender may make proof of loss if not made
promptly by Borrower. Exch insurance company concerned is hereby awthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the msurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of prinzipal, or (b) to the restoration or repair
of the damaged Property. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly paytents which are refeered to in paragraph 2, or change the amount of such paymenis. Any excess insurancs procecds
over an rmount required o pay sl outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the
entity legully eratied thereto,

In the event of foreelosure of this Security [nsteument or other transler of tithe 1o the Property that extinguishes the
tndebtedness, all right, Xiteandinlerest of Borrower in and 10 insurance policies in foree shall pass to the purchaser,

5. Occupancy, Preservatisn, Maintenance and Protection of (he Properly; Borrower’s Loan Application;
Leascholds, Borrower shall oceupy’ ~estahlish, and use the Property as Borrower's principul tesidence within sixty duys ulter
the execution of this Security instrument and shall continue to oceupy the Property as Borrower's principul resiclence jor at least
one year after the dule of occupancy, uniess Zae Seeretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are heyond Borrower's cortrol, Borrower shall notily Lender of any
extenuating circumstances. Borrower shall nol commit waste or desiroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wenr and tearexcepted, Lender may inspect the Property if the Property is vacanl or
abindoned or the lean is in default, Lender may takz ccosonable action 1o protect and preserve such vacunt or abandoned
Property. Borrower shall alse be in defanlt if Borrower, durng the luan application process, suve materially false or maccurate
information or statements to Leader (or failed to provide Lender with any matenial infermation) in connection with the {oan
evidenced by the Note, including, but not limited to, represeniations, concerning Borrower's occupiney of the Property as a
principal residence. [f this Security Instrument is on a leaschubd, Batrawer shall comply wath the provisiens ol the lease, 1
Borrower acquires fee iitle to the Property, the leasehold and fee tide sielt 2t be merped unfess Lender agrees o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert Sorrower shall pay al) governmental or
municipal charges, fines amd impositions that ure not included in paragraph 2. Bocrowershall pay these obligations on time
directly to the entity swhich is owed the payment. 11 futlure to pay would sdversely affect/Landers nterest in the Property, upun
Lender's request Borrower shall promptly tumish 1o Lender receipis evidencing these paynentd,

[t Borrower fails to make these payments or the payments reguired by paragraph 2, or fails (o plriorm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantlyaitect Lender's rights
in the Property (such as 2 proceeding in bankruptey, lor condemnation or to enforee laws or regalation}, yin_Lender may d(m
and pay whatever is necessary 1o protect the value ol the Property wnd Lender’s vights in the Property, imchidiag, payment off »
taxes, hazurd insurance and other items mentioned in peragraph 2. g,
| o
Any amounts dishursed by Lender under this prersgraph shall hecome an additional debt of Boriower and be sedured bt/
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option 0B\
Lender, shall be immediately due and payable, ‘ %
7. Condemmnation, The proceeds of any award or elaim for damages, direct or consequential, in conrection with any
condemnation or other tiking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and |
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securily
Instrument. Lender shail apply such procseds to the redustion of the indebtediess under the Note and this Seeurity Inserament,
first to any delinguent amounts applied in the order provided in pasagraph 3. and then o prepaysaent of principal. Any
application of the preceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
IS J0t), -
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants und agreements shall be joint and several. Any Bortower who co-signs this Security
Instrument but does not execute the Note: (8 is co-signing this Security Instrument only to morlgage, grimt and convey that

Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) i not personally obligated to pay the sums
L secured by this Security instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, muodify, forbear or

make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent,

o 13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class muil 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveraing Law; Severability, This Security Instrument shall be governed by federai Jaw and the faw of the
jurisdiction in whick the Property is located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with appiicebic law, such conflict shal! not affect other provisions of this Seeurity Instrument or the Note which can b
given effect without the Zontlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to he severnble.

15. Borrower’s Copy. Rorrower shall be given one conformed cepy of this Secarity [nstrument,
E I 3

16. Assignment of Rents, Berrvivel unconditionally assigns and transfers to Lender all the rents and reventes of the
Proverty. Borrower authorizes Lender or Lénder's agents 1o collect the rents and revenues and herehy directs eich tenant of the
Praperty to pay the rents to Lender or Lenderls agents, However, prior to Lender's notice te Borrower of Barsower's breach of
any covenant or agreement in the Security Instremest, Borrower shall colleet and receive alt rents and revenves of the Property
as {rustee for the benzfit of Lender und Borrowees This assignmert of rents constitutes an absolule assignment and not an
asstenment for addittonal security only.

If Lendler gives notice of breach to Borrower: (1) all ren's received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums seeured by the-Seaurity Instrument; (hy Lencer shall be entitled to cobtect and
receive all of the rents of the Property; and (¢) each tenant of thesiperty shall puy ail rents due and unpaid to Lender or
Lender's agent on Lender's written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not andwalt not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, tike controd of or maintain the Property feiire or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any timetheie i breach, Any application of
rents shall not cure or waive any defiult or invatidate any other right or remedy of Lender Titis assignment of rents of the
Property shall terminate when the debl secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
»

_ 17. Foreclosure Procedure. I Lender requires immediate puyment in full under paragrapli 9, Lenter pmy foreclose oy
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ineurred i sursuing the 3
remedies provided in this puragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of" title @
evidence, . _ A

<

)

%
{
\

L

18. Release. Upon payment of alf suins secured by this Security Instrument, Lender shalf release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

G

19, Waiver of Homestead. Borrower waives all right of hemestead excmption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 8TH day of

SEPTEMBER , 1995 -, and is incorporated into and shall be deemed o amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument™) of the same date given by the undersigned
{*‘Borrower") 1o secure Borrower's Note (" Note™) to
CARLTON MORTGAGE SERVICES, INC.

(the **Lender™) of the same date and covering the propenty described in the Security Instrument and focated at:

7120 NORTH ASHLAND AVENUE, CHICAGO, ILLINCIS GOD626

FPropenty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH. MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THYE FORROWER MUST PAY,

ADDITIONAL COVENANTS  In ‘addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furtheredvenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMUEM CCHANGES

{A) Change Date

The interest rate may change on the first day of JANJARY 1 . 1997 . anch on that day
of each succeeding year, "Change Dufe” meuns each date o which the interest rate couid change,

(B) The Index

Beginning with the first Change Dute, the mferest rate will'pe Davtd onan Indes, “ndex” means the weekly
average yield on United States Treasury Securitics adjusted to a comtpibmiturity of one year, us mude available
by the Federal Reserve Borrd, "Current Index” meuns the most recent Inder-fuure wvailuble 30 days before the
Chunge Date. If the Index (as defined above) is no fonger available, Lenasr wallouse os 8 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretwry means the Secretary of Housing and Urh-m
Development or his or her designee.” Lender will give Borrower notice of the new-dnries,

{C} Calculution of Interest Rate Chanpes
Before each Change Date, Lender will caleulate o new interest rate by .ul(l.nu a margin of
TWO AND THREE FOURTHS percentage poin(s) ¢ 2,750 %) 10 the
Current Index und rounding the sum to the nearest one-eighth of one percentuge pont (0,125 %3 5ulgect to the
tinite stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate il the next
Change Date.

{D} Limits on Interest Rate Chunges

The interest tate will never increuse or decrease by more than one percentage point (1.G%) an any single
Change Date, The interest rate wifl never be more than {ive percontage points {5.0%) higher or lower than the
initial interest rate.
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