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- - MORTGAGE BT
(With Future Advance Clm.se)

1. DATE AND PARYES. The date of this Mortgage (Security lnstrumem) is . August ‘6’ 1995
parties, their audressumd tax identification numbers, if required, are as Iollows : S
MORTGAGOR: - Arerico M. Manzo and Cynthia Manzo :
| .~ husvand and wife '

and lhe

- 1325 N A3%eh Ave. R
Melrese Pari; IL - 60160

LENDER:  American Family Fizancial Services, Inc. -
I - 473 N, Martingale Rd.. Suite 660 .
- Schaumburg, IL - 60173-.224 -

2 CONVEYANCE For good and valuablc cons:derauon lhe Tce 1[}[ and suffict cmncy of whach is acknowlcdgcd and
1o secure the Secured Debt (defined below) and Mortgage.'s performance under this Security Imtrumn.m

Mortgagor grants, bargains, sells, conveys, mortgages and warrants 13 Leader the following deseribed pro ertv
Parcel 1: Lot B (except the North 52 feet and except the South 40 feet) in Block
Henry Saffel's Third Addition to Melrose Park, being a Subdavision of the West } of .

Section 4, Township 39 North, Range 12 Bast of t:he Third Pri*d .,-al Meridian, in Cook
County, Illinnis.» S
Parcel 2: Lot 1 in Leoni Subdivision, being a resubdivision of -art of Lot 8 in Block 5
.in Henry Soffel’s Third Addicion to Melrose Park, being a Subdivisim of the West % of

.- Section 4, Township 39 North, Range 12 East of the Third Principal Msnc‘ tan, in Cook

- ‘County, 11lincis, . s oo PING 15-04-304-042: 043 0

‘ Tht- properl yis locatcd nQS?.?.k .................................................... SO . atl

. (Cmmly) . S ‘

1325 N. 36th Ave. -~ - Melrose Park -

AT S e . . . G
_ 'log.t.iht.r with afl rights, casements, appuriu}anccb, m)alncs mineral rights, oil and gas rigiits, all water and riparian
* rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that -
- may naw, or at any time in the future, be part of the real estate described sbove (all referred 1o as “Prupuly") O

| 3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A, Debt incurred under the terms of alf promiissory note(s), contract(s), guaranty(s) or other evidence ot clebt duacnbcd
belaw and all their extensions, renewals, modifications or substitutions, (When # ferencing the debrs bul‘ow it iy
- suggested that you include items snch s borrowers' nomes, note amounts, mreresrmfes, maturity dates, ers)

This mortgage is made by Americo M. Manzo and Cynthia Manzo, husband and wife, _to secure’
an 1ndebtedness in the amount of $58, 216 23. =

;'.<i'::9‘?.49°9§5

u.uuons MOFITGAGE (NOT FOR FNMA, FHLMC, FHA OR v.x use; L
. Qted Bankars Sr.iloms Ic,, S1, Cloua, MN (3-000-997-2345) Fomn RE-MTG- IL HAm ("}
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reasunable purpuw for lhc inspueetion, Any inspection ol the Property shall be entirely for Lender's thLm and
Mortgagor willin ne way cely on Lender's inspection,

F Py pE e
I P Y LI DG
.

AUTHORITY TO PERFORM, I Mnngagor fails 1o perform any duty or any of the covenants contained in this s
Seeurity lnstrutient, Lender may. without notice, perform or cause them 1o be performed. Mortgagor appoints -
Lender as attorney it fiet W sign Morigagor's name or pay any smownt necessiary for performance. Leader's right

to perform for Mortgagor shail not create an obligation to perform, and Lender's failure to perform will aot |
preciude Lender from exereising any of Lender's other rights under the law or this Security Instrument. If any -
construction on the Property is discantinued or nal earried on in a reasonable manner, Lender may take afl steps
neECessary o prnlm Lender's security interest in the Property, »mludmy unnplumn ufmc comstruction, .

=

W
i S

x

ASSIGNMENT O!* LEASES AND RENTS, Mml;.,di,ur uu.vm.ahlv n:.nnla b.ub.nnx. ht."\ wnv\.\'s anci wurrunlb to
Lender as zdditional security all the right. titde and interest in and 10 any and all existing or future leases, subleases,
and any ather weitten or verbal agreenents for the use and oceupancy of any portion ol the Property, including any
extensions, rencwals, modifications or substitutions of such agreements (all refevred o as “Leases™) and rents, _
isstes and profits gulb eeferred Lo as “Rents”), Mortgagor will promptly provide Lender with true and correcl copies
al all existing and fubwic teases. Mortgagor may collect, receive, enjoy and vse the Rents so long as Morlgagor is -
not in delault under the tems of this Secarity [nstrument,

Mortgagor aprees thal this assiziment is immediately effective after default beiween the parties 1o this Seeurity
[nstrument and elfective as to trd parties on the recording of the Sceurity Instrument, and this assignment will 5. |
remain effective during any period of redzmption by the Mortgagor unti) the Seeured Debl is satisfied. Mortgagor .
agrees that Lender may take actual pussession of the property without the necessily of commencing legal action -
and that actual possession is deemed 16 nccur, when Lender, or its agent, aotifics Maortgagor of default and
demands thar any tenant pay all future Reneizectly 1o Lender. Gn receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Repds i Mortgagor's possession wid will receive any Rents in trust

for Lender and will not commingle the Rents widhoany otier Tunds, Any amounts collected will be applicd as
provided in this Security Instrument, Mortgagor warrasts thal no default exists under the Leases ar any applicable |
fandlord/tenunt law. Morigagor alsp agrees to maintain s sequire any lenant to comply with the terms of the &
Leases and applicable law. : S

LEASEHOLDS; CONIFOMINIUMS; PLANNED UNIT DEVELO? S'ILNE M()rtgugnr agrees 1o comply with ©”
the provisions of any lease if this Seeurily Instrument is on o leasehoid. If the Property includes a unit ina

condominiwmt or a planned wnii development, Mortgagor will perfo/nvall of Mortgagor's duucs undm the
covenants, by-laws, ar rcgu!a!mm ol the Londmmmum or planmu unit develaprient.

DEFAULT, Mortgagor will be in default if mw narky (lhllgdlt.d on lhc Seeured Doty fails 10 ﬂml\c pnymcm whcn '
duce, Mortgagor will be in defaalt it a breach occurs under the terms of this Security nstrument or any oiher,
ducument cxecuted lfor the purpose of ereating, securing or guarantying the Sceured D067 A goad faith belief by
Lendur that Lender az any time is insecbre with respeet (o any person or entity abligated On‘the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute en ¢vent of default,

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader to provide Mortgager - (N
with notice of the right 1o cure or other notices and may establish time sehedules for foreclosure actions, Subject 10,
these fimitations, if any, Lender may accelerate the Secured Debt and foreclose this Sceurity Instrument in a",.. :
manner provided by law if Mortgagor is in default. Upon defauk, Lender shall have the right, without declaring the -,
whale indebtedness due and pavable, to foreclose against alt or part of the Property. This Mmlb.]bu shail conlinue e
as u lien on any part of the Propurw not sold an foreclosure, o

Al the option of Lender, all or any purt of the z\grccd fees and charges, acerued inlerest wnd principat shali become ".-j o
immediately due and payable, alter giving notice if required by law, upon the occurrence of o default ar anytime -
therealter, [n addition, Leader shall be catitled to all the remedies provided by taw, the terms of the Seeured Debt,

this Security Instrument and uny relnted documents, ANl remedics are distinet, cumulative and not exclusive, and the -
Lender is ¢ntitled 1o all remedies provided at aw or cquity, whelher or not expressly set forth, The acceptance by
Lender of any sum in payment or partiat payment an the Secured Debt after the balance is due or is uecelerated or

(pagedoi6) .

- o “
©) 1954 Bankaes Systares, In¢, 81 Clovd, MN (3-800-397-2311) Form REMTGH 1AL (E'.'q
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All insurance policies and renewais shall be acceptable to Leader and shy i” include a standard * mnrlg,dgc, clause” )
and, where applicable. “loss payee clause.” Mortgagor shall immediately notily Lender of cancellation or )
termination of the insurance, Lender shall have the right o hold the policies and renewals, Il Lender requires,
Morntgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate nodice (o the instrance cmrlcr and Lender, Lender may nmLL proof of km 1! not

macde tmnwdmtc‘y by Mortgager. : '

PR
-

=z

ST,
L

Unless otherwise agreed in wrlilng, all insurance proceeds shall be applied o the restoration or ré}mir of the
Property or to the Securcd Debt, whether or not then due, at Lender's option. Any application of proceeds to ;-
principal shall not extend or postpune the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid Lo the Mortgagor, 1f the Property is acquired by Lender, Mortgagor’s right to any |
insurance jolizies and proceeds resulting from damage to the Property before the acquisition shall pdss lo Lcndu

to the me olthe bccuml Debt rmnmlmlclv before the lcqmsllmn SRR

LSCROW l~0h FaXES AND IN‘EURANCE. I othcrwrsc provrdcd in a s:.p.ir'!lc Agrc(‘mcnl Morlg, igor miy be |
required 1o pay 1o Lendar funds for 1axes and i insurance in escrow, :

I'iNANCIAL REPORTG ANU AD!)ITIONAL DOCU’VIJ'NH Mml:,.;g,o: wil) pmwdu to LCI'I('LI‘ upon quueql o
any financial statement or infozmation Lender may deem reasonably necessary, Mortgagor agrees te sign, deliver. © .
and lile any addilional documesis or certifications that Lender may consider necessary to perfect, continue, and -
preserve Morlumoor § ohhmnonx und<r this Seeurity Instrument and LLl‘ldLl‘ s Hen smtua on the Pmperly W

JOINT AND Nl)lVll)l.-Al. l.lABll I vy, C ()-SI(:NLRS. bU(.(“ESSORS A'\iD ASS[(:NS BOUND, All duucs
under this Seeurity Instrument pre joint andandividual, If Morgugor signs this Seeiity Instrument bul does not -
sign an cvidence of debt, Mortgagor docs so only.to mortgage Mortgagor's interest in the Property 1o secure |
payment of the Secured Debt and Martgagor docs not agree to be personally liable on the Secured Debt. If thi
Securily Instrument secures a guaranty between Lenderand Mortgagor, Mortgagor agrees o waive any rights that |
may prevent Lender from bringing any action or chaim/peainst Morlgagor ar any party indebled under the -
obligntion. These rights may include. but are not limited 19, =y anti-deficieney or one-action laws. Mortgagor |
agrees that Lender and any party to this Security Instrument mavextend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagor’s consent, Such o change will not release
Mortgagor from the terms ol this Security 1nstrement. The duties ana-beanlits of this Security lnslrumcnl shal) bind
and benelit the successars dnd assigns of MﬂrlL,dé.D!‘ and LundLr :

AI’PLICABLL L,\w SLVI&RMHLI’[’Y INT [‘RPRF'I‘A’] ION. This Sutu iy Lstrument is buvunul by 'IIL I.l

of (he jurisdiction in which Leader is locuted, except to the extent otherwise required by the faws ol the ]unsdlctu ,
where the Property is located. This Security Instrument is complete and Tully integre ted, This Security Insmum.Ba
may nol be amended or modified by oral agreement. Any section in this Security Instruzagit, attachments, or ang@y =
agresment refated to the Secured Debt that coniticts with applicable Taw will not be efivciive, unless that o) -
expressly or implicdly permits the varkations by written agreement. [ any seetion of this Seeurio ™ estrument ¢y mnm&
be enforeed according Lo ils terms, that section will be severed and will not affect the enloreeability of Ih
remainder of this Security Instrument. Whenever used, the singufar shall include the plural and the plural th
singular, The captions and headings of the sections of this Scearity [nstrument are [or convenicnce only and are not *

to be used to interpret or dc!mc, the terms of lhls Security Instrument. Time is of the essence in this E‘-cc.unly
Instrument. : '

NOTICE. Unless otherwise regquired by faw, any notice shall be given by delivering it or by mailing it by firsl clu*;s‘ S
mail o the appropriate party’s address on page | of this Security [nstrument, or 1o any other address duv;,nalt.d in .
wriling, Notice to one morlgagor will be deemed to be natice 1o all mortgagors. ‘ :

WAIVERS. E\ccupl to the extent prohibited by law, Murls,aml waives all dppmuum at \mcl thlLblL‘dd L\cmplmn AR
rights rclalmg, o Lhe Property. - SR

. {page 5 cfﬁ)'-':i‘l‘.‘}, i
@ R
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