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- MORTGAGE

THIS MOHTGAGE IS DA’I’EL MAY 4 1995 be!ween James M, Doyle and Michele T Doyle, hls wife, as lolnl -
tenants, whose address iz 5220 South Newiand, Burbank, IL 60459 (referred to below as "Grantor"); and

- Marquetle Nationa! Bank, whee. address ls 8020 South Harlem Avenue, Brldgevlew n 60455 (rererred o

7 below as "Lender"). '

GRANT OF MOARTGAGE. For valuable corasu eration. Granlor mortgages. warranls and r:onveya Io Lender ali }','“

of Grantor’s right, title, and interest In anc-to-the following described real property, together with all existing or
subsequently erected or affixed buildings, {mmrovements and fixtures; all easements, srights of way, and
appurtenances; all water, water righls, watercoursm=.and dilch rights (including stock in utilities with ditch or

irrigation rights); and alt other rights, rayaltles, and profitz-relating to the real property, including without fimitation ..~ - 1
all minerals, oil, gas. geothermal and simiar matiers, locnted in Cook County, Stale of llllnois (lhe "Real NG
‘Property”): - | RIS - >

Lols 8 and 9 in Block 4 in West 79th SIreet Gardens. r.emn a subdivlslon of the West half of the West "_’-'"‘”“-"-";: ;‘ P
half of the East half of the Northwest quarter ot Seclior 51 Township 38 North, Range 13 East of the -
Third Principal Meridian, in Cook County, lllinois. . '

The Real Properly or its address is commonly known as 8240 South “nw’and Burbank IL 60459 The Fieat
~ Property tax Identification number is 19-31-113-023 and 19~31~113-024. - :

Grantor presently assigns to Lender all of Grantor's tight, title, and lnterest in and iU ml leases of the Propeny and
. all Renls from the Property. In addition. Grantor granls to Lender a Uniform Commerzial Code securi'y lnteresl in:-
: j-. the Personal Property and Rents, - : . ; R

. DEFINITIONS.  The rollowlng words shall have the fouowing meanlngs when used ln lhl:: Mo"*age Terms nor g
otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uratorm Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United Stales of America, ¢

Existing Indebtedness. : The words "Exisling Indebledness mean the !ndebtedness described below in !he'
Existing Indebtedness section of this Morigage. . _ R

Granlor. The word "Granto means James M. Doyle and Mlohele T. Doyle The Grantor is the rnortgagor' S
- under this Morigage. - . _ _ .

' Guarantor. The word “Guarantor means and Inc!udes wnhoul !imltallon each and all oi the guararrtors,"'f-- R
sureties, and accommadation parties in connection with the Indebtedness. . L

. Indebtedness.  The word "Indebtedness” means all principal and interest payabte under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender .
to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In :
~ this Mortgage. At no lime shall the principal amount of Indebledness secured by the Marlgage, not
~includiing sums advarced to protect the security of the Mortgage, exceed the nole amount of $28 000.00.

Note. The word "Note means lhe promissory note or credit agreement dated May 4, 1995 in the origlnal k
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coverage in favor of Lender will riot be impaired In any way by any act, omission or default of Grantor or any -
N other person. Should the Real Propertz at any time become located in an area designated by the Director of
i the Federal Emer?_engg Management Agency as a sgecial flood hazard area, Grantor agrees to obtain and
$ maintain Federal Flood Insurance, to the extent such insurance Is required by Lender and is or becomes
> dvallabie, tor the term of the loan and for the full unpald principal balance of theloan, or the mayimum limit of
: coverage that is available, whichever is less. .

. Applicatlon of Proceads. Grantor shaill promptiy notify Lender of any loss or damage to the Property. Lender

0 may make proot of loss if Grantor fails to do 5o within fitteen (15) days of the casualty. hether or not
Lender's securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of the -

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be reciulred to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear incerast at the rate charged under the Note fram the date incurred or paid by Lender to the date of
repayment by Grarier, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
batance of the Neie and be apportioned among and be payable with any installment paymenis to become due
during either }2) the torm of anP; applicable insurance agollcy or (i) the remaining term of the Note, or {c) be .
treated as a balicon pzymant which will be due and Fay ie at the Note's maturity. This Mortgage also will secure
payment of these amounts... The rights provided for In this Paragrth shall be in addition to any other rights or any
remedies to which Lendermay be entitled on account of the defaull. Any such action by Lender shall not be
construed as curing the defau'l €0 as to bar Lender from any remedy that it otherwise would Ywave had.

HAEHANTY; DEFENSE OF Ti7.E. The following provisions relating to ownership of the Property are a par of this
orgage. . N

Title. Grantor warrants that -(a; Gramor holds good and marketable title of record to the Praperty in fee - -
simple, free and ciear of all llens anc encumbrances other than those set forth in the Real ProPerty description ..
or in the Existing {ndebtedness secticn Balow or in any title insurance policy, title report, or final titte opinion .
issued In favor of, and accepted by, Laner in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and ueliver this Mortgage to Lender. ~. ‘ '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims ¢! aii persons,

EXISTING !NDEBTEDNESS. The : following provisiciia conceming existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage. :

Existing Lien. The lien of this Mort[qa?e securing the Inueutedness may be secondary and inferior to fhe fien
securing payment of an existing obligalion 1o Plafte Valley de<Cribed as! Mortgaf;e Loan dated May 27, 1988,
and recorded in Book June 3, 1988, The existing obligatior. has. a current principal balance of approximately
$81,100.00 and Is in the original principal amount of $85,472.00. Grantor expressly covenants and agrees 10
pay, or see 1o the payment of, the Existing Indebtedness and to present any default on such indebtednass, .
?ny deﬁ?“d ug?eedr tgse nstruments evidencing such indebledness, ur-any default under any security documents
or such indebtedness.

Default. if the payment of any instaliment of principal or any Interest on e cxisting Indebtedness is not made -~
within the time required by the note evidencing such Indebtedness, or sncuid a default occur under the | .
instrument securing such indebtedness and not be cured during any applicabls grace period thergin, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall becomic immediately due and pavable, - -
and this Mortgage shali be in default, S :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise pe;omms all the obligations -
imposed upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor 2 caltable satlsfaction ot
this Mortgage and suitable statements of termination of any financing statement on file evldenclnP Lender's
security intarest in the Rents and the Personal Property. Grantor will pay, if permitted by #avlicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor, -
whether voluntarﬂ¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender ¢/ .
is forced to remit the amount of that payment &a) to Grantor's trustee in bankruplcy or to any similar person under M
any federal or state bankruptcy law or law for the relief of debtors, (b) Dy reason of any judgment, decree or order &
of any court or administrative body having jurisdiction over Lender or any of Lender's proFerty. or (c) by reason of s o
any seitiement or comprise of any claim made by Lender with any claimant (including without limitation Grantor), np v
the Indehtedness shall be consldered unpaid for the purpose of enforcement of this Mortgage and thlS.MOI‘IPa AN
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this ¢ =
Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the PropertY will 17
cantinug to secure the amount repaid or recovered 1o the same extent as if that amaunt never had been originally ™ .
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise - =
relating to the Indebtedness or to this Morigage. S , ‘ SR

DEFAULT. Each of the following, at the option of Lender, shail constlltute an' event of default ("Event of Defauit™)
under this Morigage: . ‘

Default on Indebtedness, Failure of Grantor to make any payment wheh due on the Indebtednessk.

Compllance Default. Failure o! Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insolvency ot Grantor, the appointment of a receiver for any -
part of Grantor’s property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
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- commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor. .
. Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the -
. Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any -
~ gxisting lien on the Propenrty. o ;. o oo :
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or'liability -
. under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the '~ .
- Gugrantor's estate ‘1o assume unconditionally the oblr%attons arising under the guaranty in a manner
satisfactory ta Lender, and, in doing so, cure the Event of Default,
Insecurity. Lender reasonably deems itself insecure. . o

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default anq at any time théreafter. i
Lender, at its option, may exercise any one or mare of the following rights and remedies, in addition to any other -

rights or ramedies provided by law: ‘ , , ) L _ _

“Accelerate Inuehtedness. ' Lender shall have the right at its option without notice to Grantar to declare the - *
entire Indebiedrness immediately due and payable, including any prepayment penalty which Grantor wouid be

_ required to pay.” .. L , _ : L L ‘
UCC Remedies. ¢ respect to all or aqy part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. . . - .
Judisial Foreclasure. Lerder may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property. _ _ _ : ‘
Deficlency Judgment. |f rcimitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness die to Lender after application of all amounts recéived from the exercise of the
rights provided in this section. . _ e L
Other Remedies. Lender shall have all ther rights and remedies provided in this Mortgage or the Note or -
available at law or in equity. . ‘ :

Attorneys’ Fees; Expenses. In the evelt of foreclosure of this Mortgage, Lender shall be entitled to recover '
;ron}; Igrémtor attorneys' fees and actual «ishisements necessarily incurred by Lender in pursuing such
ore re. : , _ ‘

MISCELLANEOUS PROVISIONS. The following misce'anvous provisions are é bart' of th'is Mortgélgei

Applicable Law. This Morigege has been delivered ‘o Lender and accepted by Lender in the State of )
llinols. This Mortgage shall be governed by and corstrued in accordance with the laws of the State of

_ Ilinols. - . : - _ _ o
Time Is of the Essence. Time s of the essence in the perforinence of this Mortgage. .

Waiver of Homestead Exemption. - Grantor hereby releases ana waives all rig_hts and benefits of the
homestead exemption faws of the State of Hlinois as to all Indebtedr.ess secured by this Morigage. ‘ :

2!
1y
N | | |
> EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O THIS MORTGAGE, AND EACH
‘ l%j GRANTOR AGREES TO /?ERMS.
¢V GRANTOR: | |

©

Michele T. Doyle

| S afele Tyt
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This Morlgage prepared by:  Patricia A. Harris .
; : .. 6316 S. Western Ave.
Chicago Il 60636

- INDIVIDUAL ACKNOWLEDGMENT

STATEOF - TMLINOIS® -
CDUNTY OF o ' L -
on thi day before me, the “"mfs[gned Notary Public, personally appeared Jamea M. Doyle and Mlchele T

~ Doyle, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that e

they signed the Mortgage as their free-and Voluntary act and deed for lh & USes an q purposes therein mentioned

Resldlng Bt ﬂhiﬁ'égn. .'!;T,g" -

Iildnatie |

My commission expires _5-5-95 = | /)

LASER PRD, Reg, U.S. Pat, & T.M. Of1., Ver. 3,18 {¢) 1905 CFI ProSaervices, inc, Alirighlareéserved. ||L-Co:37.:!.w F3.102 P3,10a DOYLE.LN B26.0VL] .

T VORIGAL SEAL” § 2
| ONANCY 5 M Avss
Notary Public, ¥'aie l‘:hnm P
My Lomrmission Expirss 8 5 [96““

652900







