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THIS ASS!GNMENT OF neurs |s DATEDR ‘!ARCH 28. 1995, between Suun B. Joncha end Helen V. Joncha.,“"’-- !
" whose address s 2104 W, Waveland, Ciicano, IL 60618 (veferred to below as “Grantor”); and Bloomingdale -~ -
- Bank and Truat, whose address s 150 s. L"co-«ingdala Road Bloomlngdate, IL soms (refarred tn below an B
. ASSIGNMENT, For valusble comldemlon. Gnmtor ma.gns ang eonveys to Lender a!l of Grantcr': rluht, Imo,""

" and Interest In and 1o the Rents from the folowing-¢ascribed Property located In Cook County, Stals of "
- Wlinols: | ‘ | | i e

_ THE EAST 1!‘2 OF LOT 21 AND LOT 22 IN FRANI( H (%L AND’S SUBDIVISION OF THE WEST 1!2 OF
~ THE EAST 1/2 OF LOT 3 IN GEORGE SELLER'S SUBLIVISION OF THE SOUTHEAST 1/4 OF THE . -
- NORTHWEST 1/4 OF SECTION 18, TOWNSH!P 40 NOHTH RENGL 14 EAST OF THE THIRD PR!NCIPAL I
. MERIDIAN, IN COOK COUNTY, ILLINGIS. -~ ol

. The Real Praperty or its address ls commonly known a8 2104 W. Wavemo Chlcago, b som The Fteal
Property tax identification number Is 14-19-122-041-0000. - : T

. DEFINITIONS. The following woids shall have the foilowing meanlnge whon used in !h'; .'\as!gnment Terma not ;;: ;b;‘. :
otherwise defined In this Assignmant shall have the meanings attributed to such terms in e Uniform Commerclal S
. Code, All references to doltar amounte shall mean amounts in lawful maney of the Unlied Striss of America

- Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and'_f:
 includes without limitation all assignments and security interest provisions relating to the Renta. ... .. - . (D

" Event of Defsull. The words "Event of Defaut” mean and include without limltation any or the Events of
Defaulit set forth below in the section titted "Events of Deiault“ i : : el

~ Grantor. The word "Grantor” means Susan 8. Joncha and He!en V Joncha

Indebledness. The word "Indabtedneas means all prtncipal and interest payable under the Note and any
“amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
“to enforce obllgations af Gramor under thls Asslgnment, together wlth lnlerest on such amounts as provided in

this Assignment. . o

"~ Lender. The word "Lende; means Bloomhgdala Bank and Trusl. its auccessors and assigns

o - Nofe. The word "Note™ means the promissory note or credit agreement dated March 28, 1985, ln Ihe oﬂginal'_
. princlpal amount of $212,000.00 from Grantor to Lender, together with all renewals of, extensions of, .
~ modifications of, refinancings of, cansolidations of, and substitutions for the promissory note or agreement.
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The interest rate on the Note Is 9.010%. : P e e L L T R
P perty The word "Property” means the reel property. and all improvements thereon. descrlbed above ln
Assignment" section. .~ .

‘i The words: "'Fteal Pro nean the rQ e , lnterests and rl hts described above ln the.‘
"‘Property Dgynttlon’ section. . perty p p rty g :

" Asisted Documents..’ The words "Ftelated Documents mean and inctude wrthout !lmltatlon a.i promlssory
notes. credit a eegreements loan agreements, environmental agreements, guaranties, security agreements, :
rtgages, d of trust, and all other instruments, agreements and docurnents. whether now or hereafter:f

o extst ng, executed in connection with the Indebtedness. . .

. Rents. The word "Rents" means ail rents, revenues, income lssues, profits end proceeds trorn the Property, :

--;-‘,whether due now ar later, including without llmrtatlon all Rents trom all Ieases descrtbed on any exhlolt'-
attached to thlr Assignment i l S S .

e THIS ASSIGNMENT i GIVEN 10 SECURE. (‘l) PAYMENT OF THE - |NDEBTEDNESS AND (2) PERFORMANGE
""" OF ANY AND ALL OSI(GATIONS GF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND 'nte RELATED |
i oocumenrs "THIS ASSICNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o »}t s

R PAYMENT AND PEHFORMAN cF Except as otherwrse provtded in thls Asslgnment Grantor shall pay to Lender !

e all amounts secured by this Acs!gnment as they become dug, and

rtorrn all of Grantor s obligations |

S under this Assignment. Unless and until Lender exerciges its right to colleotl¥he Rents as provided below.and 80

lon ae there ls ne default under thic Assi gnment. Grantor may remain in: pessession and contre! of -and operate .
mariage the. Property rty and coliect the 5ants, provided that the ?(rantlng of the right to coltect the Ftents ehall |
: not constitule Lender's consent to the use of l.ash collateral in a bankruptcy proceeding. . -

" GRANTOR'S REPRESENTATIONS AND ‘HI.ﬁﬂANTIES WITH RESPECT TO THE RENTS With respect tO the

Ftents. Grantor represents and warrants to Lendar that:

‘ ' -shall have occurred under this Assignment, to collect and receive the herte For thi s purpose Len
o glven and granted the foliowing rights, powers and authority: -

BN appropriate and may act sxclusively and salely

- < Ownership. - Grantor is entitied to receive the 16!’1(8 free aed clear of all rights, Ioens, tlens. encumbrances
-, and claims except as disclosed 1o and acceptec by Lander in writing, .. ...

Ri % ht to Assign. - Grantor has the full rtght powe and authorlty 1o enter into th!s Asslgnment and to asstgn 8
convey the Rents to Lender. .. -
S Ne Prier Aasignment. Grentor has not prevtously aseigtea or conveyed the Hents to any other person by any :
“ . instrument now in force. :

" No Further Transter, -Grantor will not sell, assign, encumoe . otherwlse dtspose of any ot Grantor s nghts"
" In the Rents except as provided in this Agreement o ‘-

h "LENDER'S RIGHY TO COLLECT RENTS. ‘ Lender shall have the rlgtt at any tlrne. and even thougI éf nig ggrgg;tr ‘
reby

2 Notiee to Tenants, © Lender may send notices to an and all tenants of t'm Property advielng thern ol thts ﬂ
i Assignrnent and directing all Rents to be paid directly fo Lender or Lender’s ugent. . ... L
;" . Enter the Property. Lender may enter upon and take possession of the Pro 2y dernand t.ottect and recewe‘ !
" from the tenants or from any other persons liable therefor, all of the Rents; inst'ate. and' carry on all iepal ;

- proceedings:necessary for the protection of the Property, including such proceedi nas 40 may be neces 10 -
L IPBCOVEI' pgssesslon ol the Propgrty. collect the Flentg gr‘t(d removegany ten%rnt or tenan*s re o?her person%a’tryom !

" the Property. -
" Malntaly the Pro Lender ma enter upon the Property to matrttain the Pro rty ar." V‘ep the eame in".
. Yepair;.to pay thgecrrttysts therect an% of all services of ali éemployees, including: %teetr equipnent, and. of-al
.continuing costs aﬁﬁpmsee of maintalnln% the Property in groper repair and condition and aiso to pay all ;
tF‘taaéesror%ttﬂttrt‘ayssments water ut!lltles. and e premlums on re and other insurance effect by Lender on j
R opllanoe with Lawa, Lender may do any and all things to execute and comply with the laws of the Stete of :
¢ .- Winois and aloo all. other laws, rules, orders. ordrnances and requlrements of all other governmental agencles :
.} affecting the Property., - : ‘
. Lense the Prope Lender may rent or lease the whole or any part of the Property tor such term or terms ‘
* and on such condit ons as Lender may deem appropriate. .
Agents.  Lender may engage such agent or a ents as Lender ma deem appr tate, either in.
L %te'l}l%?trfss name o ln Gramor s!hamg, ?o rent andgmanage t?\e Property. lncludtng the oolleggo?tp;nd r=pptlcsttort
T Other-Acts. Lender may do alt such other thlnlgs and acts vnth respect to the Property as Lender may deem
the plece and eteed ot Grantor shd to haye all ot the powers :
-~ of Grantor for the purposes stated above. . ,
o No Raquirement Yo Act. Lender shall not be reriulred to do any of the foregolgg acts or thlngs, and the tect :
i that Lender shall-have pertorrned one or more o the toregolng asts or things att not requtre Lender to do
R jany otherspeclﬂc ar.:t orthing S 5 et e
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APPLICATION OF RENTS. All costs and exganses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shall determine the application of any and all Renis racelved b‘y it; however, any such Rents recejved by Lender
which are not applied to such costs and expenses shall be aP‘pI ed 10 the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Renis_shall become a part of the Indebtedness
ssacunacﬁt by thlt?l Aslglgnment. and shall be payable on demand, with interest at the Note rate from date of
sxpenditure until paid.

FULL PERFORMANCE. [ Grantor pays all ol the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nate, and the Related Documents, Lender shall
execute angd deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of terminatlon of
any financing statement on file evidanclnlg Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, It permitted by applicable law. If, however, payment Ig
made by Grantor, whether valuntarlly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lander is forced 1o remit the amount of that payment (59 to "Grantor's trustee In bankruptey or 10 any
similar person under ury federal or state bankrupicy law “or law for the rellet of debtors, (b) by reason of any
Judgment, decree or'ordze of any court or administrative body having Jurisdiction over Lender or any of Lender's
property, or (c? by reasor of any settlement or comprise of any claim made by Lender with any claimant (including
without imitation Grantor). tha Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this AsSignwient shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliavizi <! this Asslgnment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property il continue to secure the amount repald or recovered to the same extent as
that amount nevar had been origindllv vaceived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise reladna t2 the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor faiia to comply with any provision of this Assignment, or it any action or
roceeding 1s commenced that would materially affect” Lender’s interests in the Propanx. Lender on Grantor's - -
ehal! may, but shall nat be required o, take any 2<tion that Lender deems ap?‘roprlate. ny amount that Lender

expends In so doing will bear interest at the rate charJed under the Note from the date Incurred or paid by Lender

to the date of repay‘ment by Granlor. Al such eaganses, at Lender's option, will (a) be payable on demand, (b)

e added to the balance of the Note and be apportiuned among and be payable with any instaliment payments to

become due during either (1) the term of any appilcable Inuyrance pallc¥1 or (if} the remal nlnqterm of the Note, or

(c) be treated as a balloon payment which will be due an cayable at the Note's maturity, This Assignment also

will secure payment of these amounts. The rl%hts provided for in.this paragraph shall be in addition 10 any other

rights or any remedies to which Lender may be entitled on aicount of the default. Any such action by Lender
ts;h.gll not be construed as curing the defauli so as to bar Lend2r am any remedy that it otherwise would have
ad.

DEFAULY, Each of the following, at the option' of Lender, shall consitutean event of default ("Event of Default™)
under this Assignment: .

Detault on Indebtedness. Failure of Grantor to make any payment when 4uz on the Indebtedness.

Compliance Default. Failure to comptF! with any other term, obligation, covenant cr condition contained in this
Assignment, the Note or in any of the Related Documents. -

False Statementa. Any warranty, representation or statement made or furnishea t0{ ender by or on behalf of (A -
Grantor under this Asslglnmem. the Note or the Related Documents is false or miuigading in any material & -
respect, either now or at'the time made or furnished. -

Other Defaulls. Faliure of Grantor ta comply with any term, obligation, covenant, or conditlon contained inany &% §
other agreement between Grantor and Lendar. w -

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a reneivarfor any - ‘1
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workau!, 67 the 4» - |
gommencement of any proceeding under any bankruptcy o insolvency laws by or against Grantor. .

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciel
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmesntal
agency against any of the Property. However, this subsection shail not apply in the event of a good falth
dispute by Grantor as to the valldle! or reasonabieness of the claim which is {he basis of the fereclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. An}; of the preceding events occurs with respect to any Guaranter of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebledneas. Lender shall have the right at its option without notice to Grantor to declare the
em#r? édndtebzedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay. .

Collect Rents. Lender shall have the right, without rotice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri ht, Lander may require any tenant or ather
user of the Property to make payments of rent or use fees directly to Lender, [ the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pa?rmems by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. . Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a recelver. .-

Mortgagee In Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take pogsession of all or any part of the Property, with t
the Property, 10 operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversmg, against the Indebtedness, The
morgagee in Possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the -
In gptedness by a substantial amount. Employment by Lender shall not disquality a person from serving as &
raceiver, o . .
gﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law. : , .
Waiver; Elerucn of Remedies, A walver by any Pa of a breach of a provision of this Assignment shali not
constitute & wawer of or prejudice the pany's rights ofherwise 10 demana strict compliance with that provision «
or any other nrovision. Election by Lender to pursue any remedy shall not exclude pursuit of any other ..
remedy, and an el.ction to make expenditures or take action to perform an obligation of Granior under this -
Assignment after r=uure of Grantor to perform shall not affect Lender's right to declare a default and exercise
{ts remedies under trie Assignment. . : _

~ Aflorneys' Fees; Experses. If Lender institutes any 'smt‘ or action o enforcé an'y of the term-s'of this

Assignment, Lender shall e entitled to recover such sum as the court ma adHudge réasonable as attorneys’
fees at trial and on any aprzai. Whsther or not any court action is involved, all reasonable expenses incurred -
by Lender that in Lender's Cuiiion are necessary at any time for the protection of its interest or the
enforcement of its rights shall Lcerme a part of the Indebtedness payable on demand and shall bear interest -
from the date of expenditure unui resaid at the rate provided for in the Note, Expenses covered Dy this -
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ .
ees and Lender's legal expenses wheihen or not there is & lawsuit, including attorneys’ fees for bankrupfcy -
praceedings (including efforts to modily 27 vacate any automatic stay of injuncnonz appeals and any
anticipated post-judgment collection services, tie cost of searching records, obtainln%t e reports (including =
foreclosure reporis), surveyors' reports, and <ppraisal fees, and titie insurance, to the extent permitted by
applicable law. Grantor also will pay any court cog’s, in addition to all other sums provided by law. . ,

MISCELLANEQUS PROVISIONS. The following misce!tanenus provisions are a part of this Assignment:
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- unenforceable as to any person or clrcumstance, such find

Amendments. This Assignment, together with any Rgisied Documents, constitutes the entire understanding - =~

and agreement of the parfies as to the matters set forth In'this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given in writing 217 signed by the party or parties sought to be
charged or bound by the alteration or amendment. .

Applicable Law. This Assignment has been delivered to Lende’ and accepled by Lender In the State of
llinois. This Assignment shall be governed by and construed in ecrordance with the laws of the State of
lliinois. - :

Multiple Perties.  All obligations of Grantor under this_Assignment shzi! be }olnt and several, and all
references to Grantor shall mean each and every Grantor. This means that ¢ach.of the persons ssgnfng below
is responsible for all obligations in this Assignment. _ .

No Modification. Grantor shall not enter into any agreement with the holder of any moitgage, deed of trust, or
other secur;&y e‘ljgreemem which has priority over this Assignment by which that ar-eement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor gnz. rieither regquest nor
accept any future advances under any such security agreement without the prior written’curaant of Lender.

Severabllity. - f a court of competent jurisdiction finds any ]provision of this Assignment w0 be invalid or
ng shall not render that provision invalid or -
unenforceable as tg any other persons or circumstances. |f feasible, any such offending provision shall be -
deemed to be modified to be within the limits of enforceabllity or validity; however, if the oifending provision
cannot be 50 medified, it shall be stricken ang all other provisions of this Assianment in alt other respects shall
remain valid and enforceable. :

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and -
assigns. If ownershif) of the Property becomes vested in a person other than Grantor, Lender, without notice -
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the Indebtedness by -

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

“under the Indebtedness.

Time Is of the Easence, Time is of the essence in the performance of this Asslgﬁmént.

Walver of Homestead Exemption. Grartor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's

8 power to protect and preserve .-
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rught otherwise t0 demand atrlct C bé’Rvam:e with that Jarovlalon or any other provision. No prior waiver by .
Lender, nor fyc:mlrse of dealing aen Lender an Grantor, shall constitute a waiver of any of Lender's -
rights or any of Grantor's obllFatIona as to any future transactions. Whenever consent by Lender is required ©
in this Assignment, the granting of such consent by Lender in any instance shall not constitute cominulng ,
consent to subsequent instances where such consent is required. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVIS!ONS OF THIS ASSIGNMENT OF RENTS,‘ |
AND EACH GHANTOR AGREES TO ITS TERMS, -

- IMODIVIDUAL ACKNDWLEDGMENT_ '
szTEor L) f’;/)o;'s : )
COUNTY ofF  Dufie qa )

On this day before me, the underslgned Notary Public, personally appeared Susan B Jonchu and Halen V
Joncha, to me known to be the individuals described in‘ard who executed the Assignment of Rents, and

- acknowledged that they slgned the Assignment an 1helr frec 2 voluntary act and deed for the uses and
purposes therein mentioned. '

Given under my hand and oﬂ‘lclal aeal thia [228“‘4‘ day of r Y )m LJ{\ , 19 QSF

Resldlng al

_ _ ““("" lI.n
Notary Publié In and for ‘ L n{{%{éﬁ z‘%ﬁnL

e S " § N AR IR STAT '
My commission expires - o My Cominlsvon bx !C’O’J%IN%S

LT R RN

| . LASER PROQ, Reg. U.S, Pat. & T.M, Ofi,, Ver, 3.19a (c) 1895 CF ProServices, Inc. Ali righta rese; vad
[IL—G14 ES. 19 JONCHA.LN RS. OVL]
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