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9-50032478 MORTGAGE

THIS MORTGAGE ("Secunty Instigrkent”) 1s pvenon AUGUST ‘ . The mortgagof 15
SOMINIC J. SAVIANO
AND VICKI SAVIANG, HUSBAND.AND WIFE

(*Borrower™y. This Secunty instrument is given

FIRST SECURITY MORTGAGE, INC.

which 15 orgamzed and existing under the laws of  THE STATE OF ILLINOIS . and whase
adires 1y 1010 JORIE BOULEVARD-SUITE 324
OAK BEOCK, ILLINODIS 60521 CVender™t. Borrower owes Lender the principal sum of
ONE HUNDRED SHVENTY FIVE THOUSAND FIVE HUNDRES-AND 00/100

’ Daltars (5.8 175,500.00 ).
This debp s eviderced by Borrower's aote dated the same date as this Secunty Instrument ("Note® ) which provides for
monthly pasmients, with the full Jeht, 1f not paid earbier, due and payable on SEPTEMBER 1, 2025
This Secunty Instrument sectres to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenvions and moditications of the Note: (b) the payment of all other sums, with intercsd, advanced under poragraphr 7 1o
protect the secunts of this Sevunity Instrument: and (i the performance of Borrower’s covenints ind agreements under this
Sweuney lnsteument and the Note. For s purpese, Borrower does hereby mortyage. grant and coivey fo Lender the following
descnbed properts lovated in COQUK County. Hlinois:
LOT 3 IN MC CABE'S FIRST ADDITICN TO EAST RIDGE TERRACE, BEING-A
SUBDIVISICN OF PART OF THE NCRTH 521 FEET OF LOT "E® OF PAINE H3STATE
DIVISION OF THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 28, TOWNSHIE

. 41 NORTH, KANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

CCOUNTY, ILLINOIS.

04 25-314-01S O |
Mzay LG B 107

which has ihe address of 7411 NORTH OVERHILL , CHICAGO
Flinos 60631 Zip Code {"Propurty Address’ 1

ILLINOIS-Singia Family-FNMA/FHLMC UNIFORM
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. thn’Sa:uni_‘v Instrument, Leader mav give Borrower a notice deat; fvtag the hen. Borrower shail satisty the hien of take one of
¢ mare af the achons set forth ahove within 10 days of the giving of notice.

S. Huzard or Property Insurance. Borrower shall keep the improvements aow cuisting or hereafter erected on the
Lo Property insared agamst loss by fire, hazards included withn the term “extended con crage” and any other hazards, including
Howds o flooding. tor which Lender requises insurance. This 1nsuran.e shall be mantained 1o the amounts and tor the peniods
that Lender requires. The insurance carrier providiny the insurance shail be chosen Py Borrower subject o Lender's approval
which <hall not be urreasonably withheld. It Borrower tails 1o mainlatn coverage descrihed above, Lender may, al Lender's

[ S
~

3
L1 option, obtiin coverage fo peotect Lendee’s right 1n the Propenty in accordance with paragraph 7.
s Ali inswiance polictes and renewals shali be avceplable to Leader and shall :nclude a standard mortpage clause, icader

shall have the night to hold the polictes and teaewals. IF Lender requires, Borrewer shail promptly wive to Lender all receipts of
pad premiums and rencwal notices. {n the event of loss, Borrower shall give prempt notce 2o the insurance carmier end Lender.
Leader may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower etherwise agree in whhing, mnsuramee proveeds whall be applied (o restoration or repair of the
Property datiaged, 11 the restoratyon or fepair 15 economicaliy feastble and Lender's secunty 1s aot lowsened. I the restoration or
fepair 15 not ecanciyeally feasible or Lender's secunity would be lessencd, the murance proceeds shall be apphied to the sums
sevursd by s Secunts Instrument, whether or not then due. with an}y cxcess paid to Borrower. If Borrower abandons the
Property. or does not adwwer within 10 cays a nobice trom Lender that the insurance carrier has offered 1o sefide 5 Cam, then
vender may collect the pisurance orocecds. Leader may Use the proceeds Lo repaic of restore the Property of 0 pay wms
secured by this Secunty [astimicnt. whether or not then due. The 30-day pentod wili hegin when the notice s given.

Unless Leader and Borrowe: otherwise apree 1n wnting, an, apnfication of procesds to prncipal shal! not extend or
postpone the due datz of the months pavments referred 1o 1n paragraphs 1 and 2 or change the amount of the payments. If
nder paragraph 21 the Property 15 aquired By Lender, Borrower's nght to any insufame poitctes and provecds resultiag from
daimage to the Property prior to the acquisiiion hall pass t0 Lerder to the extent of the sums sevured by this Secunty Inctrument
immediatels prior to the acquisition.

8. Occapancy, Preservation, Maintenance 1ind Protection of the Preperty: Boreower's Loan Application; Leaschalds.
Horrower shall oveupy . establish, and use the Properiy 2 Borrower's principal resdence within sty days after the execution of
this Secunty Instniment and <hail continue 1 eeeupy tite Property as Borrower™s principal residence for at least one year afer
the date of accupancy. unless Lender others e agreesyn wiling. which consent shall not be unreasonably withbeld, or inless
Crieflainy creumatances exnt which are beyond Borrower's control. Borrower shall not destrov. damage or unpair the
Property. allow the Property to deteriorate, or commit waste on tne Property. Bonewer shall be mn defaull if any forfeiture
sutton or prveeding, whether civil or coiminal, 1 begun that i Lender)s sood faith judpment could result in forfeiture of the
Property or otherwise matenally imparr the ben cresied by this Secunty asirument or Lender's secunty interest. Borrower may
cure such a detault and ranstate, as prosided in paragraph 13, by causingnie acton or proceeding o he distiisied with ruling
that. 1n Lender’s good faith determinatiog, preciudes forferture of the Borrdwer s anterest 1 the Property or other material
smparment of the hen reated by this Secunty Instrument or Lender's saeunty aptcisst. Borrower shall also be i detaudi of
Borsewer. dunpy the boan apphication process. gave materially false or inaccurate wminggation or statements @ Letider {or Failed
to provide Lender with any matenal information) in connecuon with the loan evidenced by the Note, including. but not limjted
o, representations concermmg Borrower's occupancy of the Property ax a prncipsl residence. 1V this Secunity Instrument s on a
teaschold, Borrower shal) compls with 4] the provivions of the lease. It Borrower acquires tee \ title 1o the Property, the
leaschold and the tee Gtle shall not merge unless Lender agrees ty the merger in wrtting.

7. Protection of Lender's Rights in the Property. 1t Borrower fails ta perform the covenants and ~preemenls cottamed in
this Secunty [natrument. or there 1s a legal procecding that may agmbicantly atfect Lender's Nghts in the Property (such 25 a
proceeding 13 hankrupicy. probate. for condemnation or torfaiture or 1o enforve laws ar regulations), then Linder mzy do and
pay for whatever 18 nevessary o protect the valie of the Property and Lender's nghts in the Property. Lender's actions may
taciude paving any sums secured by a tien which has poonty over this Sesunts Instrument. 2ppearing in Court, paying
feasomable attomeys tees and entening on the Property 1o nuke repairs. Although Lender may take acuon under this paragraph
7, Lender does not have to do so,

‘Any amounts disbursed by Lender under thys paragraph 7 <hal! become additional debt of Borrower secured by this
Secunity lnstrument. Unless Borrower and Leader agree Lo other terms of payment. these amounts shall bear inferest from the
date of dishurwement at the Note sate and hai] be payable, with interest. upen noirce from Lender 10 Borrower requesting
faviment.

8. MorGuage Insurance. [ Leader requited mortgage insutance 4 a condition ol making the foan recured by this Secunty
lastniient, Borrower shall pay the premisims required o mawntan the inortyage insurance in etfect. If, for any reason, the
Morlgage mseranve coveruge required by Lendes lapses of ceases o be i etlect, Bosrower shal ray the premiums required to

&L>$.309%6
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B 950032478
Lenter's address stated herewn or any other address Lender designates by notice to Borrowser. Any notice provided for in this
Secursty Instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.

15, Governing Law; Severahility, Tios Secunty [nstrument shall be governed by federal law and the law of the
jurisdiction 1 swhich the Property s located. In the eveat that any provision or clause of this Secunty [nstrument or the Nate
conthuts with applicable Law, vuch conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given effect without the coathenng provision. To thes end the provisions of this Secunty [astiument and the Note are declared
to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy ot the Note and of this Secueity Instrument,

t7. Trumfer of the Property or a Beneficial Interist in Borrower. 1f all or any part of the Property or any interest sn it

15 ~ld or transtecred {or of a Penefica) interest in Borrower 15 sold or fransferred and Borrower 1s not a natural person) without
Lender's prior whitten consent. Lender may, at s option, require immediate payment in full of all sums secured by this
Secunty instrument. However. this option shall net be exzrcised by Lender of exercise i profubited by federal faw as of the dale
of this Secunty [nstrument.
] I Lender exdecties thes option, Lender shall give Borrower notice of aceeleratior. The nntice shall provide a pertod of not
fess than 30 days frods the date the nohee 1s delivered or manled within which Borrower must pay alt sums secured by thas
Securuty {nstrument. 1 Berower fals o pay these sums prion to the expiration of this period, Lender may invoke any remedies
permutted by this Secunity o trument without further notice or demand un Borrower,

18. Barrower's Right ). Reinstate. [f Borrower meets certain conditions, Borrower shatl have the npht to have
enforcerment of this Secuniry listrament discontinued at any time poer o the carhier of: (@) § days (or such other penod as
apphicable law may specify for rensatement’ before sale of the Property pursuant to any power of sale contained in this
Security Insteument; or (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be dus‘under this Secunty Instrument and the Note as if no acceleration had oceurred; (h)
cures aity detaull of any other cavenants or dgreements: (¢) pays all expenses incurred o enforang this Secunty Instrameni,
sucluding, but aot hmited 1o, reasonable attonieys fees: and (d) takes such actien as Lender may reasonably requin: 1o assure
that the lien of thys Secunty {nstrument, Lender'sgnis in the Property amd Borrower's obligation to pay ihe sums secured hy
this Secunty Instrument shail continue unchanged. Upon reinstatement by Borrower, this Secunty Instrumen and the
abligations ~acured hereby shall remain fully effective as it soacceleration had occurred. However, this agat to reinstate shall
ok apply 10 the case of acceleration under parzyraph 7.

19, Sade of Note: Change of Loan Servicer, The Notesra partial aaterest in the Note (together with this Secunty
lostrument) may be seld one or more times wathout prior notee 1 Redrawer, A sale may result i a change m the eatity (known
as the “Loan Servicer™) that collects monthly payments due under the Yot Gnd this Ssvarity Instrument. There slso may be one
of mare chanyes of the Loan Servicer unrelated to a sale of the Note. {1 theseis 4 change of the Loan Servicer, Borrower will be
givert witlen notice of the change in accordance with paragraph 14 above and 2pplivable faw. The notice will state the name and
address of the pew Loan Servicer and the addiess to whivh payments should v made, The aotice will alse contan any other
tlormation regirzd by applicable law.

20. Hazardous Substunces. Borrower shall niot cause or permit the presence, «sel disposal, storage, or release of any
Hazagsdowe Substznces on or i the Froperty. Borrower shall not do, nor alfew anyede else to do. anything affecting the
Property that 1~ 0 vielation of any Environmental Law. The preceding two <epteices shalizot apply [o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
residential uses andd to masntenance o the Property.

Borrower shall promptly give Lender wotlen notice of any investigation, clanr. demand, lawsaborother ection by any
governmental or regulatory ageacy or private party ipvolving the Property and any Hazardous Substance ‘or Hivironmental Law
of whick Borrower has a:tual knowladye. 1f Borrower leams, or s notitied by any governmental or regalatory authonty, that
amy remonal or other remediation of any Hazasdous Substance affecting the Property i secessary, Burrower shall promptly take
al] hecessary remedial actions o accordance with Environmental Law.

Ay used 10 this paragraph 20, "Hazardous Substances® are those suhstances defined as tosie or hazardous substances by
Epvironmental Law and the following substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile <o ents, matenals containing ashextos or formaldehyde, and radiocactive materials. As used in
this paragraph 0. “Environmental Law* means federal {aws and faws of the purediction where the Property s {ocated that
relate to health. wafety or environmental protection.

NON-LNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleratinn: Remedien. Lender shalf give notice (o Borrower prioe (o acceleration Tollowing Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless
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