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‘ MORTGAGE

THIS MORTGAGE IS DATEL mc.usr 24, 1995 ‘bstween VICTORIA S. TI-IOMPSON UNMAHRIED whose ff )
address Is 1112 S. DELPHIA AVE , PARK RIDGE, IL - 60088 (referred to below as "Grantor”); and Columbla . .
National Bank of Chlcago whoce w’cm is 5250 N. Harlem Avonue, Clucago IL. 60656 (refefred to below as
".ender”). e '

- GRANT OF MORTGAGE. For valuablo eonslf -'tuon. Grantof morlma, wnrranis, and conveyl to Landor all "
of Grantor's right, title, and intorest in and to the foi'swing described real property, together with all existing or .+~ *
subgequantly erected or affixed buildings, improversnts and fixtures; all essements, rights of way, and,, Lo
appurienances; all water, water righls, watercourses and ditcl rights {including stock in utilities with ditch or

.. irrigation rights); and all other rights, royaltics, and profits re'ating to the resl property, including without lumtation

“ all minerals, oil, gas, geothermn.l and similar mnttera, lowu:' ir, COOK County, Stﬂto of Illinoll (tho ”Raal

- Propenty"): , ‘

LOT ® IN BLOCK 10 iN THE HULBEFIT DEVONSHIRE ’FP'?ACE, A SUBDMSIOH IN THE SW 1/4 OoF .

SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST 0" "HE THIHD PRINCIPAL MERIDIAN IN

COOK CCUNTY, ILLINOIS, : P

. The Real Property or lis adkiress s oommonly known a8 1112 s DELI-‘-H.'\ f VE., PARK RIDGE, IL 60068. Tha
Resl Property tax 1dnnuﬁcst|0n numbcr is 09-35-323-017 - .

 Grastor presently assigns (o Lcndar al! of Grantor's nght, mle, and mterest in and 1o all Ie&nu of the Property and o
all Rents from the Property. In addition, Grantor gmms to Leudar 1 Umform Commercml Cot’ & 80 unly mterest ln
~ the Personal Property and Rens, ‘ = .

. l L . -
' DEFINITIONS. Tho following words shall have the foﬂowmg meamngs when used in this Mortgam Term not :‘ :
. otherwise defined in this Mortgage shall bave the meanmga attributed to such terms in the Uniform Co: awn..ml .
Cod& All references to dollar amounts shall mean amounts in lawful money of the United States of America. ;

. Crodit Agreement, The words "Crednt Agreemenl' the revolvmg line of credit agreement dated August o '
.24, 1995, betwecn Lender and Grantor with & credit ¥mit of $60,000.00, togéther with all renewals of, -
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, - - =~ 7 .0
- The maturity date of this Mortgage is August 29, 2000. The interest rale under the Credit Agreement is & RS Pt
variablo interest rate based upon an index. The index currently is 8.750% per annum, The intercat rate tobe -~
. applied to the outstanding account balance shall be st a rate 0.500 percentuge points above the index, subject . - -
- howsver to the following minimum and maximum tates. Under no circumstances shall the interest rate be less T.:', .
~ than 6.000%, per annum or more tthn the Iesser of 18 000% per annum or tho maxlmum rate ullowed by
applicable law, . : : : o : L

Exlstlnn lndobiidnm The word& “B:ustmg Indehledness mean the mdebtedness descnbed below in the o
" Existing Indebledness section of th:s Mortgage ce ; L

Grantor. The word 'Gmntor muns VICT ORIA S. THOMPSON The Grnntor is the mortgagor undar th:s
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T Mortgage, - s Ty e

... Guiarantor. The word “Guarantor® means end inchudss without limitation: cach sad o) of the guarantors, i
.~ sureties, and accommodation parties in connection with the Indebtedn IR DA

B ‘-.:U\' L

‘j'_f. Improvements. - The word “Improvements” means snd includes withouti Yimitation all umlmx nnd' future .':’jl:'
. improvements, fixtures, buiidings, structures, mobile homes s#fixed on the Real Property, facilities, additions, " "< "
* replscements and other construction on the Real Property, . .- ooy Do T

- Indebtednass. The word *Indebtedness” means all priocipat and intereet payable under the Crodit Agreement . . 0
', #ad any amounts expended or advanced by Lender to discharge obligations of Grastor or expenyed incurred < L
.. by Lender to enforce obligations of Grantor under this Mortgage, together with interest msueh amounts ag .
“ .+ provided in this Mortgsge. - Specifically, without Himitation, this Morigage secures g revolving fine of credit -
.7 and shall sectra not only the amount which Lender has presently advanced to Grantor under the Credh -
o Agreoment, bun also any future amounts which Lender may advance to Grantor under the. Cradit
T Agreoment within teenty (20) years from the date of this Mortgage:to the same extent as If such future
. edvance wers mac 7is of the date of the execution of this Mortgags. : The revolving Nne of crodit '
.-t obligates Lender fo make advances to Grantor so lorg as Grantor complies with alt the terms of the -
-0 Credi:Agreement and Relried Documants. Such advances may be made, ropaid, and remads from time |
Lot o time, subject to the Nmiiation. that the fotal tutstanding balance owing a1 sny one time, not Including .
.. Tinance cherges on such balance #: a fixed or variable rate or sum 3 provided in the Credit Agreement, . |
.. <. any temporary overages, other charyes, and any amounts expended or advanced as provided In thls o
"7, paragraph, shalt not exceed the Credii it as provided In the Credit Agreemant. - it Is tho Infention of
- Grantor and Lender that this Martgege secarés the balance outstanding under the Credit Agresment from

~.i time to time from zero up to the Credit Limit 4ii provided above and any Intermediate belance. At no time -': _;_
" shall the principal amount of indebtedness sectiea by the Mortgags, not Inclufing sums advanced to <
r v protect the security of the Mortgage, oxceed the Cre it Limit of $60,000.00. R R ER
.o Lender. The word *Lender® means Columbia National Bua® of Chicago, its successors snd assigns.  The . s
. Lender is the mortgagoee under this Mortgage. . .. RTSRI I = R U

P R e S g e KPR TR b s T
e L T U T .

.. Morigage. * The word "Mortgsge” means this Mortgage between Gruntor and Lender, and includes without .
"1 - limitation al) sssignments and security interest provisions relating to (5o Persomal Property and Rents, . - . RN T
.. . Forsona! Property. : The words "Personal Property" mean all equipuxent; fixtures, and other articles of Pt < B
0 personal property now or hereafter owned by Gragtor, and mow or heresfer tivched or affixed to the Real 0. . %
© .+ Property; together with all accessions, perts, and additions ¢o, all replacements of, ap’ sl substitutions for, any
4a . of such property; and together with ail proceeds (including without limitdtion all irsurmnce proceeds and . .-
" rofunds of premiuma) from any aale or otber disposition of the Property, e N SERRERTERN

" Propenty. The word *Property" means collectively the Real Property and the Personal Propecty.

 Resi. Property. * The words "Real Property” mean the property, interests and rights described 4ruse in e
4 | Grantof Morigage” section, .- . o e T T e

. Relatod Documents. 'The words "Related Documents” mesn and include without limitation all promissory
.. Rotes, credit agreements, loan sgreements, eavironmentsl agreements, guaranties, security agreements, . . . -
" mortgages, deeds of truat, and all other instruments, greements and documents, whether now or hereefier

.. eisting, exscuted in connection with the Indebtedness. T TP L PO I

-‘=‘.-.'~.'f~_- Rents. The word "‘Rents'. means all present and future mts, m;;réhues, meo:no, mues, mﬁd&éﬁ,‘ profits, and
. other benefits derived from the Property, - . - . . T e

607189 |

e
.

B ,:___.:.za-_

-, THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS .
- AN PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2) .
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTO
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g SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

W PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am‘?unltﬁi se!&urgd by this Mortgage as ti:a‘y become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

: POSSESSION AND MAINTENANCE GF THE PROPERTY. Grantor agrees that Grantor's possession and use of
e the Property shall be governed by the following provisions:

i Possession and Usa. Until in defuult, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall mainiain the Property in tenantable condition and promptly perform all repairs,
repiucements, and maintenance necessary to preserve its value.

Hozardous Substances. The terms “hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatenied release,” as used in this Mortguge, shall have the same meanings as sel forth in the
Comprehensivy Snvironmental Response, Comfﬁ:nsnlion, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 (*SARA"), the Hazardous Materials Trunsportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.8.C, Section 6901, et 5931., or other applicable state or Federal laws,
rules, or regulations /< pted pursuant to any of the foregoing. The terms "hazardous weste® and "hazardous
substance” shall aiso iuclude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor yeprants and warrants to Lender that: {s) During the period of Grantor's ownership
of the Property, there has Feen ro uso, generalion, manufacture, storage, treatment, disposal, release or
threptened release of any hacardrus waste or substance b&; any person on, under, or about the Property; (b) -
Grantor has no knowledge of, or reason 1o believe that there'has been, except ss previously disclosed to and
acknowledged by Lender in vyﬁdn;;. (3 any use, generation, manufacture, storage, treatment, dn;‘gosal,
release, or threatened releass of any Yazardous wuste or substance by ang prior owners or occupants of the
Property or (ii) any actual or threatened uitiyation or cleims of any kind by any person relaling to such matters;
and (c) Except as previously disclosed o and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or othc: suthonzid user of the Property shall use, generate, manufacture, store,
treat, dispose of, or release any hazardous wario or substance an, under, or gbout the Property and (i) any
such activity shall be conducted in compliance wih all applicable federal, state, and local laws, regulations -
and ordinances, including without limitation thosc ‘aws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Prrpeny to make such ingpections and tests, at Grantor's
expense, as Lender may deem appropriate to determine complirnce of the Property with this section of the
Mortgage, - Any inspections or tests made by Lender shall be for Lender's purposes only and shall nat be
construed to create any responsibility or liability on the part Of Lender to Grantor or to any other perscn. The

' representations and warranties contained herein are based o Gmntor’s due diligence in in\{esnﬁmg the
Property for hazardous waste, Gmntor hereby (a) releases and “wsves any future claims against Lender for
indemnity or contribution in the eveat Grantor becomes liable for cleanup or other costs under any such laws,
and () agrees to indemnify and hold harmless Lender against any wad all claims, losses, liabilities, damages,
minalties, and expenses which Lender may direcily or indirectly sustair, or suffer resulting from a b of

s section of the Morigage or as a consequence of any use, genmerailon, manufacture, storage, disposal,

release or threatened release occurring prior to Grantor's ownership or intesers ia the Property, whether or not
the same was or should have been known to Grantor. The provisions of '&is seciion of the Morigage,
including the obligation to indemnify, shall survive the ggyment of the Indebted-2ec and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interast it
the Property, whether by foreclosure or otherwise. :

Nulsance, Waste. Orantor shall not cause, conduct or permit any nuisance por commi, pe-mit, or suffer any -
stripping of or waste on or to the Property or any portion of the Property. Without limitinz <6< generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, euy. vimber, minerals
(including oil and gas), soi}, gravel or rock products without the prior wrilten consent of Lender ‘ .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Teal Property
without the prior writlen consent of Lender. As a condition to the removal of any Improvemeats, Lender msy
require Grantor to make errangements satisfactory to Lender to replace “such Improvements with
Improvements of at least equal value.’ _

Lender's Right to Enter, Lender and its agents and representatives may enter u}poh the Real Property at all -
reasonable times to attend to Lender’s interests and lo inspect the Property for purposes of Grantor's
compliance with the terms uand conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly compllgr with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including sppropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sol¢ opinion, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adequate securily or a surely bond, rensonably satisfactory to Lender, to
protect Leader's interest, , ‘

Duty to Protect. Grantor agrees neither to abanden nor leave unatiended the Px‘opcny; Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charecter and use of the
Property aro reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payabie all
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sums secured by thie Morfgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

_ part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

- interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

~of Res! Property interest, If any Grantor is & corporation, partnership or limited liability company, transfer also

* includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inferests

~ or limited liablity company interests, as the case muy be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by lilinois law. '

LAXES AND LIENS. The following provisicns relating to the taxes and liens .on the Property are a part of this
ortgage. A : ‘ : : oo :

-Paymant.  Grauior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
. iaxes, assessmen’s, “water charges and sewer service charges levied agsinst or on account of the Property,
and shall pay whea sve all claims for work done on or for services rendered or material fumished to the -
Property. Gmantor shall maintain the Pm&er?{ free of all liens having priority over or equal to the interest of
Lender under this Mosifgn, except for the fien of taxes and assessments not due, exce!;l;t for the Existing
- Indebtedness referred to teloss, and except as otherwise provided in the following paragraph. E

‘ Hlalht To Contest. Grantor way withhold payment of any tex, assessment, or claim in connection with a good
faith dispute over the obligatio= w0 pay, so long as Lender's interest in the Property is not jeopardized. If a fien -
arises or is filed as a resuit of norpament, Grantor shall within fifteen (15) days afier the lien arises or, if a
lien is filed, within fifteen (15) dayz'sfr Grantor has notice of the filing, secure the discharge of the lien, or if
ested by Lender, deposit with ‘Lenice cash or a sufficient corporats surety bond or other security
- satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys® fees or other -
7 charges that could accrue as a result of a fcieclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy an; sdverse judﬁment before enforcement against the Property. -
- Crantor shall name Lender as an additional rolgee under amy surety bond furmished in the contest
. proceedings, : ‘ L : o
Evidence of Payment. Grantor shall npon demand ‘urnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall suthorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. .

Notice of Construction. Granior shall notify Lender at Jeast ifteen (15) days before an{i work is commenced,
any services are furnished, or any materials are squhed to the Pcoperty, if any mechanic’s lien, materielmen’s
lien, or other lien could be assested on account of the work, servic.s, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances catisfactory to Lende:{uat Grantor can and will pay the cost

of such improvements. . .. : ‘

| PROPERTY DAMAGE INSURANCE. The following provisions relating to-insising the Property ae a pat of this .
ortgege, : : . : ‘

Malntenance of Insurance. Gruntor shall procure and maintain policies ‘of rire insurance with standard
extended coverage endorsements on a replacement basis for the full !insuribli value coverng all .
Improvements on the Real Property in an amount sufficient to avoid a%%hcat_mn of apy coasurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by suchi inF:xoce companies
nd in such form as may e reasonably accc?ta'bie to Lender. Grantor shall deliver to Lender certificates of
* coverage from each insufer containing & stipulation that coverage will not be cancelled or diiztaried without a -
minimum of ten (10) days’ prior written notice to Lender and pot containing any disclaimer «1 the insurer's
liability for failuse to give such notice. Each insurance policy aiso shall include an endorsement ;roviding that
coverage in favor of Lender will not be impaired in any way by lsg?.uct, omission or default of Grap’sr or any
- other person, Should the Real Propergr at any time become located in an area designated by the Direcior of |
.- the Federal Emer%cncy Managerment &ency es a special flood hazard area, Grantor agrees to obtain and -
"' maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
. available, for the term of the loan and for the full uapaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less, ' .

Application of Proceeds. Grmnlor shall promptly notify Lender of any loss or damage to the P{gﬁerty. Lender
may make proof of loss if Grantor fails to do so within fifieen (15) days of the casualty. ether or not
Lender's security is im}gaxred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeﬁr. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, jupon satisfactory proaf of such -
exponditire, fay or reimburse Grantor from the proceeds for the reasonqbis cost of repair or restoration if -
Grantor is not in default hereunder. Any proceeds which have aot been disbursed within 180 days after their -
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
Py 8ny amount owing to Lender under this Morigage, then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. .

s T
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Compllance with Exisling Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shal constifute compliance with the insurance provisions under this Mortgage, lo the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become puyable on loss, the provisions in this Mortgage for division of
m‘gcge;lgn shall apply only to that portion” of the proceeds nol payable to the hoﬁier of the Existing

pbtedness. , _

EXPENDITURES BY LENDER. If Grantor fails to comply with an{,ei)rovisioq of this Mortgsge, including any

obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceading is

commenced that would matenally affect Lender’s interests in the Property, Lender on Grantor’s befalf may, but
shull not be required to, take any action that Lender deems a’gpropﬁate, Any amount that Lender expends in so
doing will bear interest at the rale charped under the Credit Agreement from'the date incusred or paid by Lender

to the date of repayment by Grantor. All such ungenses. st Lender's option, will (s) be payable on demand, (b)

bo added to the belance of the credit Jine and be apportioned among and be payable with any installment

payments to becor e Cue during either (i) the term of any applicuble insurance policy or (ii) the remaining term of

the Credit Agreemeut. or ci be treated as a balloon payment which will ‘be due and payabie at the Credit

Agresment's maturity, This Mortgape also will secure payment of these amounts, The rights provided for in this

parugraph shall be in tdition to any other rights or any remedies to which Lender may be entitled on account of

the dufuult. Any such aritor by Lender shall not be construed as curing the default so 'as to bar Lender from any

remedy that it otherwise woui! have had. ‘

hVXArI;-IRANTY; DEFENSE OF ITCE. The following provisions relating to ownership of the Property are & part of this

ortguge.
Title, Grantor warrants that: (& Crentor holds good and marketable title of record to the Property in fee
simple, free and clear of ull lieny ard ecumbrances other than thosa set forth in the Real Property descnption
or in the Existing Indebtedness secticn belzw or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Leider in connection with this Mortgage, und (b) Grantor has the full
right, power, and authority to execute ana eliver this Mortgage to Lender,

Detense of Title. Subject to the exception in,ms pamgraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claimis of all persuns. In the event any action or proceeding is
commenced thut questions Grantor’s title or the intorest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's etgense. Grantor may be the rounal party in such proceeding, but Lender shall be
entitled to L‘|'uuhc: te in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments s Lender may request
from tme to time to permit such participation.

Compllance With Laws, Grantor warrants that the Property ang Grantor’s use of the Property complies with
il existing applicuble laws, ordinances, and ragulations of governuieutr] authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”™) are a part of this Mortguge,
Existing Llen. The lier of this Mortgage securing the Indebtedness muy e arcondary and inferior to the lien
secunng ga)l'ment of an existing obligation to BANC PLUS MORTGAGE descrihed ns: MORTGAGE LOAN
DATED 7-15-93 AS DOCUMENT #93564553, The existing obligation hus @ rarrent principel balance of
approximately $100,000,00 and is in the original princllipaF amount of $11C, 10000, Grantor expressly
covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and t prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, < any default under
any security documenty for such indebtedness, . ‘ o
No Modification. Grantor shall not eater into any agresment with the holder of any mortgage, weed of trust, or - .
other security agreement which has priority over this ongaﬁh which thot agreement is moaified, amended, o
extended, or renewed without the prior written consent of Lender. Gruntor shall neither request nor accept

CONDEMNATION. The following provisions relating to condemnation of the Property are a psri of this Mortgage, b
lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain {)roceedings
)

| or an; : m
rtion of the net ?meeds of the award be ;ﬁﬁllied to the Indebtedness or the repair or restoration of thg @

or by any proceeding or purchase in lieu of condemnation, Lender may at its eledtion require that

any future advances under any such security agreement without the prier wrilten consent of Lender, ‘ 5.'13

voperty. The net proceeds of the sward shull mean the award afler t{)nymept of all reasonuble costs,
expenses, and attorneys’ fees incurred by Lender in conmection with the condemnation.

Proceedings. If an{ proceeding in condemnation is filed, Grantor shall B:omptiy noli? Lender in writing, and
Grantor shall promptly take such steps as may be necessury to defend the action und obtain the award.
Crantor may be the nominal purty in such proceeding, but Lender shull be entitled to participate in the
proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cﬁs’m tt:e delivered to Lender such instruments as may be requested by it from time 1o time to permit such
participation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govermnmentul taxes, fees and charges are a part of this Mortgaye:

Current Taxes, Feas and Charges. Upon request by Lender, Gruntor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for al) laxes, as described bolow, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all .
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,
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Taxes. The following shall constitute taxes to which this section apg)lli&s: {a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this ort%a e; (m specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific {ax on all or any portion of the Indebtedness or on payments of principal and
interest mads by Grantor. - : '

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Morigage, this event shall have the szme effect as an Event of Defavlt (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

E) pays the lax before it becomes delinguent, or H(lb} contests the tax as provided above in the Taxes and
efgn flection and deposits with Lender cash or a suffictent corporate surety |m'l or other security satisfaclory

to Lender. o : -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proyisions relating to this Mortgege as a
security agreement aee a part of this Mortgage, . \ ‘ :

Securlty Agroament. This instrument shall constitt;te a security agreemenf to the extent any of the Progerty
constitutes fixtures Gr other personal pmpertgé and Lendes shell have all of the rights of & secured party under
the Uniform Commezcial Code as amended from time to time, -

Security Interest. "pin re(ﬂc:t by Lender, Grantor shall execute financing statements and take whatever -
other action is requesw<* Dy Lender to perfect and continue Lender’s secunty interest in the Rents and
Personal P:;olgerty. In acdiisn to recording this Mortpage in the real property records, Lender may, at any
time and without further authcazation from Grantor, file executed counterparts, copies or reproductions of this -
Mortgage as a financing statement. Gruntor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upsn default, Grantor shall assemble the Personal Property in a manner and -
at a place reasonably convenient to Grariur and Lender and make it available,to Lender within three (3} days
after receipt of writlen demand from L<nder. .

" Addresses, ' The muiling addresses of Grancor (deblor) and Lender (secured party), from which fnfémiation
concerning the secunity interest granted by ihis Morttﬁfge may be obtained {each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, ~ The following pmvisinﬁs relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverca: to Lender or to Lender’s designee, and when
uested by Lendsr, cause to be filed, recorded, refiled, oo rirecorded, as the case may be, at such times
and in such offices and places as Lender may deem spproprisie.-ary and all such mortgages, deeds of trust, -
gecurity deeds, securily agreements, financing statements, conlimiation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opir.or. of Lender, be nocessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) th-oligations of Grantor under the Credit
Qynemunt, this Mortgage, and the Related Documents, and (b) the iiens pua vecurity interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by CGrantor, Unless prohibited by law or
sgreed fo the contrary g Lender in writing, Grantor shall reimburse Leudss for all costs and expenses
-tncurred in connection with the matters referred to in this paragraph. ; :

Attorney-In-Fact. If Grantor fails to do any of the things referred o in the precciing paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipoases, Grantor hereby
irrevocably sppoints Lender as Grantor's attorney-in-fact for the purpose of maguni,c axeculmﬁ, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s zole opinion, to
accomplish the matters referred to in the preceding paragraph, ; ‘

FULL PERFORMANCE. - If Grantor pays all the Indebledness when due, terminstes the credit Lae account, and
. otherwise ‘gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall ~zszsute and
... deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any firancing
.-("Matement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil puy, if
- itted by applicable law, any reasonable termination fee s determined by Lender from time to time. If,
_-':ﬁﬁvcr paymeat is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by any third party, on
e Indebiedness and thereafier Lender is forced to remit the amount of that peyment (s) to Graptor's trustee in
~“{bankruplcy or to gn&r similar person under an¥ federal or state bankruptey law or'law for the relief of debtors, (b) |
reason of any judgment, decree or order of any court or administrative body having jurisdicticn aver Lender or
riny of Lender's property, or (c) by reason of any setilement or comprise of any claim made bty Leader with an
7 TClaimant (inciuding without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose o
tenforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
" #DAy be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same -
exient as if that amount pever had been oripinally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor’s income, ussels,
linbilities, or any other ts of Grantor's financial condition, (b) Grantor doea not meet the rcpayment terms of
the credit line account. (ci Grantoz’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the -coilateral. This can include, for example, failure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the accoum, trsnsfer of title or
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sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: e

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlrpel;debtedness immedistely due and payable, including any prepayment penulty which Grantor would be
required Lo pay.

UCC Remedles. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cormmercial Code, :

Callact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abave
Lender's costs. ‘against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Propenty to make pavments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Crasior irrovocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in paymeat thereof in ihe 'name of Grantor and io negotiate the same and collect the proceeds.
Payments by tenanis o: other users to Lender in response to Lender’s deman shall satisfy the obligations for
which the payments aro made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under ‘his Pufspmgraph either in person, by agent, or throngh a receiver.

Mortgageo tn Possesslun. jender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possiszion of all or anty part of the Property, with the power to protect and preserve
the Property, 12 operate the Property precedmg oreclosure or sale, and to coifect the Rents from the Property
and apply the proceeds, over ad ahove the cost of the receivership, nprinst the Indebtedness. The
) - : . p P .

mortguges in possession or receiver. may serve withowt bond if permitted by Jaw. Lender’s right to the
apgomtmem of a receiver shall exist ‘whether or not the apparent value of the Property exceeds the
Indebtedness by u substantial amount, Eixnloyment by Lender shall not disqualify a person from serving as a
receiver, ‘

Judicial Foreclosure. Lender may oblain & furicial decree foreclosing Grantor’s interest in all or any part of |
the Property.

Deficioncy Judgment, If tsaermitted by a;f:tplicable taw, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other.rights and ‘re:dedies provided in this Mortgage or the Credit
Agreement or available at law or in equity,

Salo of the Property, To the extent permitted by apglicable law, Srantor hereby waives any and sl right to
have the property marshalled, In exercising its rights and remedies,-Zender chall be free to sell all or any part
of the Property fogether or separutely, in one sale or by separate sales. Iiendir shall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ara place of any pubiic sale of the
Personal Property or of the time afier which any private sale or other intended cisposition of the Persopal
Property is to be made. Reasonable notice shall ‘mean notice given at least ten (iU) days before the time of
the sale or disposition, :

Walver; Election of Remedles. A waiver by any purty of 2 breach of a provision of tais Morigage shall not
constitute a waiver of or prefud!ce the party’s rights otherwise to demand strict compliancs wit: that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursut.of sny other
remedy, and an election to make expenditures or take action to perform an obligation of Grar.o~ under this .
Mortgage afler failure of Grantor to perform shall not affect Lender's right to declare a default aud exerciss its
remediey under this Mortgage.

Atorneys' Fees; Expenses, If Lender institutes any suit or sction to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at lrial and on any aé)peal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinicn are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dute of expenditure until re|l)51iq at the rale provided for in the Credit Agreement. Eapenses covered
by this paragraph include, without limilation, however subject to any limits under epplicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title ingprance, fo the exlent

rmitted by applicable law. Grantor also will pay any court costs, in addition to il Other sums provided by
aw, :

NOTICES TO GRANTOR AND OTHER PARTIES. Any uotice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefucsimilie, and shall

be effective when actually delivered, or when deposited with a nationa lrv recognized  overnight cousier, or, if
mailed, shal] be deemed effective when deposited in the United States mail first class, registered mail, postage
;fnepaud, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, &ecxfymg that the purpose of

the notice is to change the party's address. All copies of notices of foreclosure from the holder of any len which
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has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address, .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: -
Amendments, This Mortguge, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

oﬂgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

- bound by the alteration or amendment. :

" Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender !ri the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

lliinots. : ‘ :
Caption Headlngs, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. . ‘
Mergar. Theie stall be no merger of the interest or estate created by this Mortgage with any other interest or .
estate in the Propiity at sny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, : . | ‘

Sevembllitr. If a ‘ovrt of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any oerson or circumstance, such finding shall not render that provision invalid or
unenforcesble as to uny cihe:-persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be -within the limits of enforceability or validity; however, if the offerding provision
cannot be so modified, it shail D -stricken and all other provisions of this Mortgage in all other respects shall
remnain valid and enforceable. : _ o S
Successors and Assigns. Subjesi *o the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon und inure to the benefit of the parties, their successors and assigns. if
ownersm: of the Pmperty becomes vestel in 2 person other than Grantor, Lender, without notice to Grenior,

may deal with Grantor’s successors wili vcfarence to this Mortgage and the Indebtedness by wa of

fo ce or extension without releasing Giavoo= from the obligations of this Mortgage or liability under the

- Indebtedness, -
Time is of the Essence. Time is of the essence 111 the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hestby releases apd waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ai-Irachbtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to hav: waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and sizo~d by Lender. No delay or omission on the
part of Lender in exercising any right shall orerate as & waiver of s12h right or any other right. A waiver by -
any party of 8 provision of this Mortgage shall not constitute a waiv:r of or prejudice the s right otherwise
to demand strict compliance with that provision or any other provisisa, No prior waiver by Lender, nor any
course of dea_lmﬁ between Lender and Grantor, shall constitute a waiver of .ny of Lender's nlﬁjbls or any of
Grantor’s obligations as to any future transactions. Whenever consent by !.ender is required in this Mortgage,
the grantmio such consent by Lendes in any instance shall not constitute corinning consent o subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO TS TERMS. //"‘

39 ; I 2
VICTORIA S, THOMFSON /

. 9T60718)
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This Morlgage propafod by: DME ZIMON
‘ 5250 N, Harlem Ave - .
Chicago, IL. 60658

INDIV!DUAL ACKNOWLEDGMENT

r Y e an 2 o

f -
STATE OF _ t{\"«/ /UOfS L y “OFFICIAL SEALY -
- . THEODORA DIOLITSIS |
s : otary Publie, Stete of
CU{‘ .. . ooy ) MY Cmrnlnlon Explres l,;‘l,:;;;

' VWARAAR Al
. On this day before mﬂ. the und:.agned Notnry Publlc, personnlly nppeared VICTORIA S. THOMPSON, to me -

" known to be the individual described it 9.t svho executed the Morigage, and aclmowledged that he or she sngned

the Mortgage &s his or her free and voluniary 2! and , for the uses and purposes theyein menuon
v my hand and pfficl '3 s day of {2%

Rosldlng at

COUNTY OF

Noulw Publ!clnandforlhesr /U;//UOO
o

My commlssion axplm '

o e w— T ——
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