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- MORTGAGE

THIS MORTGAGE 1S DATED /4/GUST 24, 1095, betwesn LAWRENCE GRIFFIN and DENISE GRIFEIN, HIS - B
WIFE, JOINT TENANTS, whose adrevs 1s 1368 MICHELE DR., PALATINE, 1. 60067 (referred 1o below as .
_ "Grantor"); and Columbia National Bank ¢ Chlcago whon addrm Is 5250 N. Harlom Avenuo, Chlcogo IL o

60856 {referrad Lo below as "Lender”).
" GHANT OF MORTGAGE. For valuable eonm‘anmon, Grantot mortguga, warrams, and conveys to Lor-der all

of Grantor's right, title, and interest in and to the tclivwing described real property, together with all existing or - -~ . .

- subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and f.'-;

appurtenances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or ¢ . .

irrigation rights); and all other rights, royalties, and profita relatiog to the real property, including without limitation .~
all ninerals, oil, gas, gootherlml and similar mattars, locutod ) COOK County, State of Illlnols (thl "Rﬂ!

- Property”): -

COUNTY, ILLINOIS, JULY 30, 1857 AS DOCUMENT 16972006 IN CO%il COUNTY, ILLINOIS,

The Real Property or its address I eonu'nonly known as 1386 MICHELE DR, P‘:LATINE, iL 50067. The nm&b
Property tax identi ﬁcstxon number is 02-13-403»027 ‘ :

Grantor presently assigns to Lender all of Grantor’s nght tltle, and mtere.st in nnd to ull Ieasaa af J Propariy nnd
all Rents from the Property. In ldchtu:m,1 Grantor granl.s to Lender a Uniform Commercml Code warty interest in
. the Personal Property snd Rents, P

DEFINITIONS. The following words shall have the followmg meanings when used in ﬁus Mortgage ‘Verms not -' g
_ otherwise defined in thia Mortgage shall‘have the mumngs atiributed to such terms in the Uniform Commercial
Code. All refmnccs o dollar amounts shall mean amounts m lawful money of the Uniled States of America.

Credit Aqmmom. The words 'Credu Agreemtmt mean the revolving line of credit agmenwnt dated August . 3
‘24, 1995, between Lender and Grantor with & credit lmit of $19,000.00, together with sll renewals of,
extensions of, modifications of, refinencings of, consolidations of, and substitutions for the Credit Agreement, .. .-

"ﬁ,'f,

.,4 IR : R PR F.,-.Fonrneconnsn'sussom.v

LOT 28 IN BLOCK 9IN WINSTON PARK NOHTHWEST NIT 1, BEING A SUBDIVIS?ON lN SEC‘TION 13, SIS
TOWNSHIP 42 HORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, " "

o

ILLINQIS, ACCORDING TO THE PLAT THEREQF RECORDED ¥ “7'E RECGRDER’S OFFICE OF COOK e

m -

The maturity date of this Mortgage is August 30, 2005, The interest rate under the Credit Agreement is a L |

variable interest rate based tpon an index. Ths index currently is 8,750% per annum, The interest rate tobe . ** -
applisd 1o the cutstanding sccount bajance shall be at & rate 1,000 percentage points ubove Ihe index, subject . '
however to the following minimum llld maximum mtes, Under no circumstances shall the interest rute be leas -
than 6.000% per annum or mare than the lemr of 18,000% per sanum of the mnmmum rate nllowed by

" applicable law,

Existing lndd:iodnm. o words “Existing Indeblodness® mean the mdabtedness descnhed below in the L

37%
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BmhnglndebtednouaecuonofthlsMortgage ik K,i 'f ST S R S e
" Grantor. * The word "Graufor” means I.AWHENCE aann and nemss GHIFFIN m Gmtor is the
RNy mnﬂgugormderﬂus Mortgage. - ¢ ‘ ! poovET .
=0 Guarantor, . The wond "Gusrantor” means and mch\du wnhwt hmmhon uch and nll of the gunrlntnm, Tf';‘ TR
e -.‘.f,aumhes, andmommdatxanpanmmconnocnonmlh the Indsbtedness. [ o i : RNEEIERThE
R : lmprovomom. The word "lmpmvemmts' ‘means and includes thhnut hmluhon all cmtm; md mmre
... imgrovements, fixtures, buildings, structures, mobile homes :fﬁxod on 'J:e Red Pmpetty fnclllhes nddmons, A
7" replacements and other construction on the Real Property. . N .( L g
. tixdeitedness. The wond "Indebtedness™ means all pnnmpal and interest pnyable wader the Cmdli; Agreoment
-~ - and any amov'is expended or edvanced by Lender to discharge obligations of Gruntor or expensed incurred & ° 0"
© .7 by Lender to sarrzes obligutions of Grantor under this Mortgage, together with interest on such’amounts ss } e
7.+ provided in this Monizage, Specifically, without limitation, this Morigage secures a reveiving Hine of crodlt
/;and shall secure rot anly the amount which Lender has presently advanced to: Grantor under the Credit
Tk Agroement,  at also ey fiture amounts which Lender may advancs to Gmmor under the Credit = ="
el Agreement. within tweniy /2) yoars: fiom the date of this Morigage to the same ctent as if such futurs ..
‘i 7L sdvance were made as =i the date of the execution of this Mortgage. - The revolving fine of credit .
- .y . obiigates Lender to make advarces to Grantor so long es Grantor comphies with all the terms of the .
" Crodit Agreement and Related Docurisats. Such advances may be made, repeid, and remede from time -
=" to ime, subject to the limitation tha! the lotel outstanding balance owing at any one time, nat including
“ . finance cherges on such balance at a \\o2 or variabie rate or sum ea provided in the Credit Agreement, - / -
- any temporary overages, other charges, sn - any amounts oxpended or advanced s provided In this : *
.. paragraph, shall net excoad the Credit Limit as z+cvided in the Credit Agresment. It is the Intention of .- B
*7 Gramor and Lender that this Morigage secures e halance outstanding under the Credit Agreement from & -
© time.to time. from zsro up fo the Credit Limit as proviZed above and any intermediate balance. Atnotime - - §

S shall the principal smount of Indebledness secured &y %:e Morigage, not lncludlng sums ndvancod to
. 1, protect tho security of the Mortgage, exceed the Cradtt it of $19 ;000.00. . | :

Lendér. - The word “Lender® means Columbia Nat:onal Bank of CZ.»sgo m suomaors lnd asmgns Ttus
SR Lender is the mortgages under this Mortgage, .- S
7 Morigage: © The word "Mortgage" means this Mongaga between Gmnmr ',af' Dmder, and mcludu thhout R
.. limitation all sssignoents and secunty interest provisions mlatmgtothel’mﬂ Fpperty and Reats, & 0 -0
", Peraonal Property. ‘ The words "Personal Property” mean ail equipment, fix(ureé. and other articles of
. 4% .7 personsl property now or hereafier owned by Grantor, and now or hereafier attached cr affized to the Real -
*': " Propesty; together with all accessions, parts, and additions to, all mplaeemmts of, and all su'stitotions for, any -
" 7. of such property; and together with eil proceeds (including without lumhnon all mslm...c m\ceeda md
w4 i refunds of promiums) from any sale or ather disposition of the Property, . : - W

v Property. The word *Property” means collectively the Real Propecty and the Pmomi Pmpmty i
i ":.\'f Real Property. ' The words Real Pmperty mean the property, mtamstu nnd nghts deucnbed nbo»e in ﬂw f'j-: .
) ];?-j.;‘;'thntofMoﬂglge section, i ; S
Relsted Documenis. Tho words ‘Rclnted Documems' mean and mclnda mthout lnmmuun all pronussory
" notos, credit agreements, loan apreemeats, environmental sgreements, gummues. security agreements, SRR
.- - mortgeges, doeds of trust, and all other instruments, agmnmts nnd dncnmcnts, whethm Row o he:ufter
: - existing, executed in connection with the Indebtcdness. ) - o R
“*. ' Rents, The word “Rents" means all present and futum reats, mvmuea. mcome, issues, roynlnes, proﬁts md
""cﬂmbeneﬁtsdenvedfmmﬂwl’mpeﬁy '_ S R TRE T T O PO

L THIS MDRTGAGE INCLUDING THE ASSIGNMENT OF REN‘I’S AHD THE SECUFIITY |NTEFIEST IN 'I'I'IE RENTS
... AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT' OF THE INDERTEDNESS AND (2)
o PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .
" - DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)un'tﬁis s%cdurrt:d by this Mortgage as they become due, and shall striclly perform all of Grantor’s obligations
under origage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the following provisions:

Possession and Uge. Until in default, Grantor may remain in porsession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value,

Hazardous Sub®anses. The terms "hazardous wasts,” "hazardous substance,” "disposal,” “releass,” and
"threatened release,™ »» used in this Mortgage, shall havs the same meanings as et forth in the
Comprehensive Environrental Response, Compensation, and Lzabnlitﬂ Act of 1980, as argeaded, 42 U.5.C.
Section 9601, et seq. ( CFRCLA"L,lthe Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the He-ard>us Materiala Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery #.1,,49 U.5.C. Section 6901, et sgi%, or other applicable state or Federal laws,
rules, or fegulalions adopted puryrast to any of the foregoing, The terms "hazardous waste” and “hazardous
substance” shall also inciude, without limitation, petrolenm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrints to Lender that; (s) During the period of Grantor's ownership
-of the Property, there has beea nc use, jeneration, manufacture, storage, treatment, disposal, release or

threatencd release of any hazardous waste or g:Gatance by any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason to Falieve that there hus been, except as previously disclosed to and
acknowledged by Lender in writing, () any usc, gencration, manufacture, slorage, treatment, disposal,
release, or threafened releass of any hazardous waste or substance by any prior owners or occupants of the
Property or (ii) any actual or threatened litigation o clrims of any kind by any person relating to such matiers;
and (¢} Except as previously disclosed to and acknowi¢aged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of tho Troverty shall use, generate, manufacture, store,
ireat, disposs of, or release any hazardous wasts or substance on. under, or about the Property and (z? any ’
such activity shall bo conducted in complisace with all applicrole sderal, state, and local laws, rogulations
and ordinances, including without limitation those laws, regulations, end ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to mak sv:h mg)ections and tests, at Grantor’s
expense, 18 Lender may deem appropriale to determine complisnce of the Property with this section of the
Morigage. Any inspections or tests made by Lender shall be_for Lenue:'s purposes only and shall not be
canstrued to create any responsibilityl or liability on the part of Lender to Grapicr or to any other person, The
represeatations and warranties contained herein are based on Grantor's dut dliigsnce in im{esttﬁl‘lgn the
Property for bazardous waste. Grantor hereby (a) releases and waives any Fiwre cl»ims against er for
indemnity or contribution in the event Grantor becomes liable for cleam;]: or other costs iinder any such faws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims, losces, Labilities, damages,

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuitiuy from a breach of

8 section of the Mortgage or as & consequence of any use, gencralion, manufacture, stoiaps, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, «~kether or not -
the same wus or should bave been known to Granlor, The provisions of this section of 'the Morigage, .
including the obl:Eatiou to indemnify, shell survive the gzyment of the Indebtedness and the saticfartion and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any mtercsiin
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer ary
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
fpreFomg, Grantor will not remove; or grant to any othor party the right to remove, any timber, mineral
(including oil and gas), scil, gravel or rock products without the prior writien consent of Lender.

Removal of Improverents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

- Improvements of at least equal value. '

Lender's Right to Enter, Lender and its a'genls and representatives may enter urpon the Real Property at all
reasonable times to aftend to Lender's interests and (o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereaRter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including eppropriate appeals, so long as Grantor bas notified Lender in writing prior to

doing so and so,loné #8, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely bond, reasonably satisfictory to Lender, to
protect Lender's inlerest,

Duty to Protecl, Grantor agrees meither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

}
'
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DUE ON SALE .- CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
~ part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any -right, ‘title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sule, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than fwenty-five percent (25%) of the voting stock, partnership interests
or limited lisbility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iilinois law. |
LAﬁES AND LIE’S. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage. ‘ o . S
Peyment. Grante. shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, essessments, <wr.cr charges and sewer service charges levied against or on account of the Property,
and shall pay whep dv. ol claims for work done on or for services rendered or maierial furnished to the
rantor shall wintain the Pro&%ﬁﬁ free of all liens having priority over or equal to the interest of -

Pro s
Leader under this Mortﬁ?a, #xcept for en of taxes and assessments not due, excegt for the Existing
Indebtedness referred to below, ind except as otherwise provided in the follow‘ing paragraph. ‘ o

Higlht Te Comtest. Grantor may withhold payment of any tex, assessment, or claim in connection with a good
faith dispute over the obligation to nay, < long as Lender's interest in the Property is not jeopardized. If a lien .
arises or is filed as a result of ponpe;ment. Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days after Gruntor hes notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate: surety bond or other security
satisfactory to Lender in an amount sufficien’ to discharge the lien plus any costs and attorneys’ fees or other -
charges that could accrue as a result of & foreciosire or sale under the hen. In any contest, Grantor shall
deferd itself and Lender and shall satisfy any aurerse judgment before enforcement against the Property.
CGrantor, shall pame Lender as an additional obligee nnder any surety bond furmished in the contest
proceedings, . . , o
Evidence of Payment. Grantor shall upon demand furaion to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate govorirental official to defiver to Lender at any time
& writien statement of the taxes and assessments against the Prepesty.

Notice of Construction. Grantor shall notify Lender at least fiftces (15) days before anir. work is commenced,
any services are fumished, or any materials are supplied to the Propcrty, if any mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or me*=rials. Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender tha! Grantor can and will pay the cost

of such improvements, A

.PROPERTY DAMAGE INSURANCE. 'The following provisions relating to insueug the Property are 2 part of this

Mortgage. -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement besis for the full  insurablc walue covering all
nprovements on the Real Property in an amount sufficient to avoid application of any comsvzance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by such ins.ranre companies -

_and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lendez catiScates of

coverage from each insurer coniaining a supfx;latlon that coverage will not be cancelled or diminisb.d #ithout a

- minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providiiy that
coverage in favor of Leader will not be impaired in any way by ta:g'.nct, omission or default of Grantor or any
other person. Shouid the Real Property st any time become located in an area designated by the Director of
the Federal Emer%ency Management Agency as a special tlood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurancs, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the Ioan, or the maximum Limit of
coverage that is available, whichever is less, .

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dnmage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen 515) days: of the casualty, elher or not
Lender's security is imgaired, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Pmpex.g. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {my or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
* pey any amount owglig to Lender under this Mortgage, then to prepay zccrued interest, and the remainder, if

- any, shall be applied to the principal balance of the Indebtedness. If Lender holds eny proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor, , :

Unexpired Insurance at Sale. Any unexpired insurunce shall inure tb the benefit of, and pass to, the

SC748L

9T




"~ UNOEFICIAL COPY
it i © womToace

==

purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Morigage, or al any foreclosure sale of such Property.

Compliance with Existing indobtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurince provisions contained in the instrument evidencing such
Existing Indebiedness shall constitule compliance with the insurance provisicns uader this Mortgage, to the
extent compliance with the terms of this ortg:gia would constitule 8 duplication of insurance requirement. If

Y

any proceeds from the insurance become e on loss, the provisions in this Mortgage for division of
ﬁgcmhin shall apply only to that portion of the proceeds not payable to the holder of the Existing
sbiedness. _

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing a required below, or if anoy action or g)roceedmgbis
commenced that would materinlly affect Lender's interesis in the Property, Lender on Crantor’s behulf may, but
shall not be required to, take nn{anctmu that Lender deems ?pmpriaw. Any amount that Lender expends in so
doing will beur interest at the rate charged under the Credit Agreement from'the date incurred or paid by Lender
to the date of repryment by Grantor, _&Il_ such ex , 8t Lender's option, will (a) be payable on demand, (b)
bo added to the balarce of the credit line and be apportioned among and be payable with any installment
f:yments. to become Jur during either (i) the lerm of any applicable insurance policy or (ii) the remaining term of

e Credit Agreement, o, ~/c) be treated as a balloon payment which will be due and’ payable at the Credit
Agreement’s maturity. Tais Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in additivi tc any other rights or any remedies to which Lender muy be entitled on account of
the default. Any such action by Levder shall not be construed as curing the default 5o ‘as to bar Lender from any
remedy that it otherwise would heve aad,

gARRANTY; DEFENSE QOF TVTLE. The following provisions relating to ownership of the Property are & part of this
origage. -

Thle, Grantor warrants that: (s) Cranter-holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and enc imbrances other than those set forth in the Real Property description
or in d;e Existing Indehtedness section beicw o in any litle insurance policy, title repot, or final title opinion
igsued in favor of, and accepted by, Lender i connection with this Mortgage, and (b} Gruator has the ful)
right, power, and authority to execute and delivcr #ir Mortgage to Lender.

Dafense of Title, Subject to the exception in the parapraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of 4l persons. In the event any action or proceeding ia
commenced that questions Grantor’s title or the interesi of Jender under this Mortgage, Grantor shal) dofend
the action at Granlor's expense. Grantor may bs the nomins' narty in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lapdcr such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and C'reitor’s use of the Property complies with
all axisting applicable laws, ordinances, and regulations of governmeatal aviiiusities,

EXISTING INDEBTEDNESS. The following provisions conceming ‘existing indebtedness (the “Existing
Indobtedness™) are a part of this Morigage.

Exlsting Lien. The lien of this Mortgage securing the Indebtedness may be seccadriy and inferior to the lien
secunnﬁ p]a{ment of an existing obligation to BANC ONE MORTGAQE descrien zs: MORTGAGE LOAN
DATED 7-21-93 AS DOCUMENT #93574384. The existing obligation has a current principal balance of
spproximately $132,000.00 and is in the origina) principal smount of $135,000.00. Grantor expressly
covenants and agrees (o pay, or see (o the payment of, the Existing Indebiedness and to priven: any default

on such indebiedness, any default under the instruments evidencing such indebtedness, or any <efalt under

any security documents for such indebteduess, :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, doed of trust, or
other security agreement which has priority over thia ortgfnﬁh which that apreement is modified, e ded, -
extended, or renewed without the prior written consent of Lender. Grantor shall neither request noi- accept
any future advances under any such security agreement without the prior wrilten consent of Lender,

CONDEMNATION. The following provisions relating to condemuation of the Property are a part of this Mortgage.

ApBIIcatIon of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
I by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the sward | mesn the award after dpayment of all reasonable costs,
]

expenses, and attorneys' fees incurred by Lender in connection with the condemnation. . ‘

Proceodlm If md» proceeding in condemnation js filed, Grantor shall promptly notify Lender in writing, and
Granlor I1))emznp y take such steps as may be necessary to defend the action snd oblain the award.
Grantor may be the nominal party 'in such proceeding, but Leader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time lo permit such
participation. o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta) taxes, fees and cliarges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docuxqénta in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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- Lender's lien on the Real Property. ' Grantor shall reimburse Lender for all ta*es, as described below, together -
- with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registenng tfn; Mortgage. | :

Taxes. The following shail constitute taxes to which this section np&l’ies: (a) a specific tax u&n this type of
Mortgege or upou all or :e.&y part of the Indebtedness secured by this ort%aie; (m specific tax on Grantor
which Orantor is authorized or required to deduct from payments on the Indebtedness secured by this type of -
Morigege; (c) n 12X on this type of Mortgage chargeable agrinst the Lender or the holder of the Credit
Agreoment; and . éd) a specific (az on all or any portion of the Indebtedness'or on payments of principal and
interest made by Grantor, - : S : , :

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this
~ Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor eitber
ﬁ) pays the tax before it becomes delinquent, or (b) contests the tax as Ig.vomw'ded above in the Taxes and
enL:n %ection and deposits with Lender cash or a cient corporate surety bond or other security satisfactory
. w Gl'. : ° '

SECURITY AGHESWENT; FINANCING STATEMENTS. The follo.“ﬁng projrisiona relating to this Mortgage as a
security agresment ar: o part of this Mortgage, :

Security Agreemcis®. This instrument shall constitute & security sgrecment to the extent any of the Progeﬂy
constituies fixtures c¢ o'er personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial C.x'e as amended from time to time. !

- Securlly Interest. Upon riqest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by "suder”to perfect and continue Lender’s security interest in the Rents and
Personal Property, In addition to_secording this Mortgage in the real property records, Lender may, at any -
time and without further authorizaitor. #um Grantor, file executed counteTms, copies or nﬁrpductlons of this
Mortgage as a financing statement, Crantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon d:fauit, Grantor shall assemble the Personal Property in a manper and
al & place reasonably convenient to Grantor and Lender and muke it available.to Lender within three (3) days
efter receipt of writfen demand from Lender, . : .

Addresses. The muailing addresses of Grantor \r‘.:mor)'and ﬁmder_(muréd piu-ty), from which information _
concerning the security inferest granted by this Mo 1gage may be obtained (each as required by the Unpiform
Commercial Code), are as stated on the first page of thir vorigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tl following provisions relsting to further assurances and
atiomey-in-fact are a part of this Mortgage. L o
* Further Assurances. At any time, and from time to time, v70n request of Lender, Grantor wili make, execule
and deliver, or will cause 1o be made, executed or delivered, ‘0 Lender rr to Lender's designee, and when
re?’uested by Lender, cause to be filed, recorded, refiled, or rerccurded, as the case may be, at such times
and in such offices and places »s Lender may deem appropriate, any #=d all such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, continuation swlements, nstruments of further
sssumnce, certificates, &nd other documents ag may, in the sole opinion ¢f Leo-er, be necessary or desimble
in erder to effectuate, complete, perfect, continue, or preserve () the obiuigucicns of Grantor under the Credit
A t, this Mortgage, and the Related Documents, and (b) the liens and secarity interests created by this
origage on the Pro , whether now owned or hereafter acquired by Grantor. ) nless prohibited by law or
ag t0 the contrary by Lender in writing, Grantor shall reimburse Lender ior all costs and expenses
incurred in connection with the matters referred to in this paragraph, -

Aﬂornety-ln-Fact. If Grantor fails te do any of the things referred to in the preceding praugraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposis, ‘irantor hereby
irrevocably appoinis Lender as Grantor’s attorney-in-fact for the purpose of making, executiuy - delivering,
filing, recording, end doing all other things as may bo necessary or desimble, in er’s puie opinion, to
accomplish the matters refecred to in the preceding paragraph. :

FULL PERFORMANCE. ' If Grantor pays all the Indebtedness when due, terminates the credit line actovat, and
otherwise rms al! the obligations imgmsed upon Crantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statéments of termination of any financing
statement on file avidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if

rmitted by spplicable law, any reasonable termination fee as determined by Lender from time o time. If,

owever, payment iz made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafler Lender is forced to remit the amount of that payinent g} to Gragtor’s trustee in
bankruptcy or to any similsr person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any clasim made lgTLender with an
claimant (including withoui Limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shali continve lo be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount id or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, crder, settlement or compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the og;ion of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection

with the credit line account. This can include, for example, a false statement sbout Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condifion. (b) Grantor doesinot meet the repayment terms of
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the credit line account. (c? Grantor's action or inacticn adversely affects the col{ateral for the credit line wccount or

. Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or -
! destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
e sale of the dwelling, creation of a liea on the dwellin Wwithout Lender's permission, foreclosure by the holder of
i another lien, or the use of funds or the dwelling for prohibited purposes,

o RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or maore of the following rights and remedies, in addition to sny other
! rights or remedies provided by law: . :

Accelerate Indebtedness. Lender shall have the right al its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. '

UCC Remedies. With respect to all or an of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniforﬁ:pégmmercial Code, ke ¢

Collect Reris. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents; including amounts past due and unpaid, and apply the met proceeds, over and above
Lender's costs, ageinst the [ndebtedness. In furtherance of this nﬁht. Lendor may require any tenant or other
user of the Properiy t< make pa'vmentq of rent or use fees directly to Lender. If the Rents are collected by
Lender, them Grantsr iirevocably designates Lender as Grantor’s attomey-in-fact to endorse instruments
received in payment th(rof in the name of Grantor and to negotiate the sams and coliect the proceeds.
Payments by tenants or oteer viers to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are maie. whether or not any proper grounds for the demand existed. der may
exercise its rights under this o:oparagraph either in person, by agent, or through a receiver,

Morigagee in Possesslon. Leide. ~Gall have the right to be placed us mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prop:;?,pm;edh‘ oreclosure or sale, and to collect the Reats from the roglg]t;ty .
and epply the proceeds, over .abovn the cost of Lhe receivership, against the Indebtedness. e
mortgages in ion or seceiver may erso without bond if permitted by law. Lender's right to the
apgomtment of a receiver shall exist whethar o7 not the aﬁ)‘ﬁamnt value of the Property excoeds the .
Indebtedness by a substantial amount. Employmicr: by Lender shall not disqualify a person from serving as a -
receiver, : :

iudfl’clal ::orsclosuro. Lender may obtain a judicia. decree foreclosing Grantor's interest in ail or any part of
e Froperty. :

Deflclency J ent. If permitted by applicable law, Leader may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the

rights provided in this section, :. .

Other Remedles. Lender shail have all other rights and remedizs provided in this Mortgage or the Credit

Agreement or available at law or in equity. ‘

Sale of the Propert{.n] To the extcent permitted by applicable law, Grauir: hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender s1a!! be free to sell all or any part

of the Property together or sepamtug. in one sale or by separate sales. Lender sns'i be entitled to bid at any
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the |
Persopal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to bé made. Reasonsble notice shall mwan notice given at least ten (10} days be'ore the time of

the sale or disposition. , 8
Walver; Election of Rernedles. A waiver by any party of a breach of & provision of this »soctgage shall not Lo
constitute a waiver of or prafudgce the party's rights olierwiss to demand strict compliance with ‘hal_nrovision g

or any other provision, Election by Lender to mrsue any remedy shall not exclude pursuil of ony other <
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this o
Mortgage after failure of Grantor to perform shall not affect Lendes’s right to declure a default and exercise its S
remegxes under this Mortgage, . \ ‘ fah
Attorneys’ Foes; onses. If Lender institutes any suit or action to enforce uny of the terms of this ")
Mortgage, Lender shall be entitied ta recover such sum ps the court muy adjudgs reasonuble as uttorneys’ bk

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this graph inciude, without limitation, howsver subject to any limits under applicable luw, Lender’s
aftorneys® fees and Lender's legal expenses whether or not there is a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including sfforts to medify or vacale any automatic stay or injunction), .n]ppeals and
any anticipated post-judgment collection services, the cost of searching records, obtaning title reports
(iuclqdier(lig foreclosure reports), surveyors’ rerorts. and nppruisal fees, and title insurance, fo the extent
rumutt by epplicable law. Grantor also wil pay any court costs, in addition to all other sums provided by
aW. [

NOTICES TO GRANTOR AND OTHEF PARTIES, Any notice under this Morigage, including without limitation any
notice of detault and any notice of sale to Geantor, shall be in wriling, may be be sent by telefucsimilie, and shall

be effective when actually delivered, or when deposited with a nationa _I?' recognized overnight courier, or, if
mailed, shall be deemed éffective when deposited in the United States mail first class, registered mail, postage
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repaid, directed to the addresses shown near the boginning of this Mortgage. Any party may change its address
For nofices under this Mortgage by gwing formal written notice to the other parties, s&ocifymg that the purpose of
the potice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgege shall be seat to Lender’s address, as shown near the beginning of this Mortgage. -
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantdr's current n%drese

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions ars 4 part of this Mortgage:

- Amendments. This Mortgage, together with any Relsted Documents, constitutes the entire understanding and
aircement of the parties as to the matters set forth in this Mortgage. No elteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the pasty or parties sought to be charged or
bound by the alteration or amendment, . ) :

Applicable Law. This Morigage has been. deliversd to Lender an& sccopted by Lender in the State of
ilinols. This Mortgage shall be governed by and construed In accordance with the Isws of the Staie of

lnols. .. : :
' |

Caption Headirys. Caption headings in this Morigage are for convenience purposes only and are not to be

used to interpret or de’ine the provisions of this Mortgage, - :

Meorger. There shal’ oe 0o merger of the interest or estate created by this Morigage with any other interest or

estate %n fth&ll:é'openy at ary time held by or for the benefit of Lender in any capacity, without the written .

consent o er. . i _

“Multipls Partles. All obligatione of Grantor under this Mortgage shall be joint and several, and all references

* to Grantor shall mean each znd every Grantor. This means that each of the persons signing below is
respunsible for alf obligations in this Mortgage. L ‘ ,
Severabllity. - If a court of compitent jurisdiction finds any provision of this Mortgage to be invalid or
ucenforcesble as to any person or circamsiance, such finding shall mot render that provision invalid or
unenforcesble as to any other persons or cirrumstances. If feasible, any such offendin visiop shall be
deemed to be modified to be within the lim ts of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and «ll sther provisions of this Morigage in all other respects shall
remain valid and enforceable. A : -

Successors and Assigns. Subject to the limitations swted in this Mquga&e on transfer of Grantor's interest,
this Morigage shall be binding upon and tnure to the beneiit of the parties, their successors and aseigos. If
ownership of the Praperty becomes vested in a 1 owes vhan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to hi» Mortgege and the Indebtedness by wa of

: gm«:e or extension without releasing Grantor from the chligotions of this Morigage or liability under the

ml ‘

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grmntor hereb)inruleasea and ‘waives all rights end benefits of tie
homestead exemption laws of the State of 1llinois as to al! Indebtedness secured Ly this Mortgage. -

Walvers and Consents. Lender shall not be deemed to have waived any ripits under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Ivu delay or omission on the
of Lender in exercising any right shell operate as a waiver of such right or su - other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or lgrejudwu ths partg):s right otherwise
to demand strict compliance with that provision or any other provision. No prior waver by Leader, nor any
" cousse of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's vights or any of
Grantor's obli(éwngs as to ang future transactions, Whenever consent by Lender is require in s Monigage,
consent by :

) the granting of suc Lender in any instance shall not constitute continuing consent o ~ahsequent
o instances where such consent is required. ‘ . :
[ ! !
' {‘u .
> EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
ﬁ - GRANTOR AGREES TO ITS TERMS. 2
g% GRANTOR:

‘LAWRENCE GRIFFIN /

DENSEGRFFIN ~— /7]
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INDIVIDUAL ACKNO

- "OFFICIAL SEAL™
THEODORA DIOLITSIS

 STATE OF _ Lt /W /5 ") § Notary Public, Suta of flinls
; . Ty My Commluinn Explres 8/19/96 § .
- COUNTY OF ( c(]o)‘—» ). | "—
On this day before me, the undersgied Nouu'y Pubhc, personally nppenred LAWRENCE GRIFFIN and osmss R
- GRIFFIN, to me known to be the indi'idualz described in and who executed the Moyigage, and acknowledged that =~ . - -
they signed the Mortgage as their free and colunwy u:t , for the and purposes therein me;}'qned. C

Glven und rrnyhandand fiicia] seai this dlyof @Wx 18
A’M M )/ Reddingat

Notary Pubiic in and for the sm] of / LL//J'O/_S

/c;]%»
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