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Rer e servites 15 = SloU - MORTGAGE .. e
- THIS MORTGAGE IS DATED AUCUST 22, 1995, 95, between Angallne Zarem, whou addross Is 5229 N Nashvllle B
- Avenue, Chicago, IL 80356 (refer’«t to below as "Grantor”); and Columbla National Banlt oi‘ Chlcago, whon 0

address is 5250 N. Harlem Avenue, Cnicago iL 60656 (roforrod to below as "Lander").

- GRANT OF MORTGAGE. For valuable aunslderauon, Grantor morigages, warranis, and conveys to Lsndor all

- of Grantor's right, title, and interest in and to'ths following described real propesty, together with all existing or j '
subsequently erecizd or” “affixed buildings, impiovirents aed fixtures; all easements, rights of way, and -~

* appurtenances; all water, water rights, watercourses ind ditch rights (including stock in utilities with. ditch or’

~ irrigation rights); and all other rights, royalties, and profits reixting to the real property, including without lumtatmn

all minerals, oil, g, geulhemul and aumlar mattem, Iu;‘r’.ad In Cook Ceunm State o? Illlnois [tho "Hoal

: Propeﬂy") L o
‘ LO'I' 14 |N BLOCK B IN WALTEH G. MCINTOSH'S FOS" F' ﬂ AVENUE ADDlTiON TO CHIQAGO, BEING A R
SUBDIVISION. OF THE SOUTH EAST QUARTER OF “HE NORTH EAST QUARTER OF SECTION 7, .~
TOWNSHIP 40 NORTH HANGE 13, EAST OF THE THiHD P"..-\'CIPAL MER!DIAN IN COOK COUHTY
HLLINOIS :

The Real Property or Its addreas Is commonly Imown as 5229 N Naah 'lu.o Avenue, Chlcago, IL 80658 The
" Real Property tax 1denhﬁcatlon number is 13-07-231-012, K .

 Grastor presently assigns to Lender all of Grantor's right, txtle, and interest in nnd to all Ica‘es of the Propcrty and Lo ‘
all Reats from the Property. In addmon, Grantor granta to Lender a Uniform Commcrcml Coue s:"unty mterest in o
" the Personal Property and Rents. ‘ : o NS e

- DEFINITIONS. The followmg words shall have lhe fullowmg meanings when nsed in tlns Mortgw Terms not o “} :
. otherwise defined in this Mortgage shall have the meamngs attributed to such terms in the Uniform Coomercial

'  _‘ Code. Al references to dollar amo\mts shall mean amounts in Jawfui money of the United States of America, -

. Grantor. The word ‘O'antor means Angellnl Zarem, The Grantor is the mongagor under this Murtguge

Guarantor. The word *Gusrantor® means and includes without limitation mh and all of the guanntors, | R
sureties, and accommodation parties in connection with the Indebtedness. ; PRI

Improvements. . ‘The word ‘Improvements® means and includes wnhout hnmtahon all e:ushng nnd futho .
- improvements, fixtures, buildings, structures, mobile homes afﬁxed on tho Real Propcrty, fuczlmu, nddxhom. R
. replacements and other construction on lhe Real Property S J ~

indebtedness, The word “Indehledness ‘means all pnnclpal and mtcmst payable under the Note and any o
* amounts sxpended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender - AR
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided i in -

this Mortgage. At no time shall the principal ameunt of Indebledness secured by the Moﬂgago, not 'f-:f =
Includlng |ums advunced to protect the secumy of the Moﬂgage. exceed lhe note amount of $30 000.00 S

o " 07 00 D;Q |
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Pl Lender. 'Ihe word "Lender” means Columbia Natmnel Bank of Chlcagn, us SUCCE80r8 and ass:gns 'I'he

Lender is the mortgagee vnder this Mortgage. . : ARER
. ‘__;-' "oﬂme. The word "Mortgage" means thts Mortgage beh.veen Grmtor nnd Leuder, tmd mcludes mthout o
i lumhtxon all assignments and security mterest provnsrons reletmg to the Personal Property and Rents e e

- Nots. The word "Note" means the pmnussory note o credit agreement deted August 22, 1995, in the oﬂglnal
"% principal amount of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement. ..

The interest rate on the Note is 9.250%. * The Note is payeble in 120 monthly payments of $386.26. The - |
- . maturity date of this Mortgage is August 27, 2005, e
i " Porsonal’ Property. © The words "Personal Property mean n!l eqmpment. ﬁxtures, and other nmclee of o
N pcrg now of hereafler owned by Grantor, and now or hereafier attached or affixed to the Real .- =
i perty toge.mr ~ith nll accessto parts, and additions to, all nmlacements of, and all substitutions for, any %\ ‘
gmperty; and togethe; with all proceeds (including_without hmmhon all insurance proeeeds and © .
:‘re!undso premitiny,) itom any saleor otherdnsposmonofthe roperty. SR
- Proplﬂy The wora "Property” means collectively the Real Property :nd the Personel Propert_v

" Real Pro&ony “The w3 "Real Property" mesn the property, mterests and nghts descnbed above in the 7;'-‘
ST *Grant of Mortgage® section. ... S
: _‘f._:'-i;-.-nelated Documenis. 'I'he words 'Related Documenta" mean and mclude wthout hmttnt:on all promtesory

i credit - ments, loas agreements, environmental sgreements, pusranties, security agreements, . o
‘ ’.:‘_‘-.‘-;; of trust, and. all oth.r instruments, agreements and documents whether now or hemaﬂer :
extslmg, executedmeonnecuon\mth 2 indebtedness. , s .

: Rents. The word "Rents" means all resent md fumre re.nts. revenues, mcome, 1ssues, royalues, proﬁts and
“ other benefits derived from theP X

~THIS MORTGAGE, INCLUDING THE ASSIGNM cNT ’DF RENTS AND THE SECUHITY INTEREST IN THE. HENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SZUURE (1) PAYMENT OF THE INDEBTEDNESS AND - {2)-
.- PERFORMANCE - OF ALL OBUGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE HELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCSPTSD ON THE FOLLOWING TERMS L

PAYMENT AND PERFORMANCE. Except as otherwise provides in this Morigage, Grantor skall p to Lender all
* amounts secured by thxs Mo-'tgage 88 they beeome due nnd shL s**-ctly perform all of Grantors obltgauons o
- under this Mortgage. . .
POSSESSION AND MAINTENANCF OF THE PHOPERTY Gmntor ao-ees that Gmntor 8 possessnon and use o
: the Property be governed by the following provisions:

‘ Possession and Use. Until in default, Grantor may remain in poss\sswr and eontml of nnd opemte and
-, macage the Property and collect the Reats ﬂ'om the Property. .

“+ Duty to Meintaln. Grantor shall maintain the Property in tennntab!e condtuon ..nr’ pnmptiy perform al! mpms
.., replacements, and maintenatics necessity to preserve its value, . . g
IR Hﬂndous Substances. ' The terms "hazardous waste,” "hnzardous substanee," *di. msal " 'retense, and
i ed release, a8 used m this Morigage, shall have the same meanings s e forth in the ;
i Comprehensn Response, Co tion, and Liability Act of 1980, a5 anenced, 42 U.S.C."
' Section 960 (‘CERCLA" the Supe%qtl‘ia Amendments and Reauthorization Act or 1547, Pub, L. No.
i 99-499 ("S J terials Transportation Act, 49 U.S.C, Section 1801, et sey,. (o Rewuree

* . Conservati Recovery Act, 49 U.8.C. Section 6901, et eﬂ or other applicable siate- or Fesoral laws, |
S rules, ot mg?n pussuant to any of the forego: ing o terms "hazardous waste” and “wze~dous
| also include, without limitation, petmleum r.nd trolenm lz-pmducts or any fractior (&:reof
o end asbestos. Grantor represents and warrants to Lender that: En) Durtug e period of Grantor's ownership .|
;> of -the Property, there has been no use, generation, manufecture, storage, treatment, disposal, release or -

. threatened ‘telease.of an e! hmrdous wasle or substance b‘z any person on, under or about (he Property, (b)

" Grantor hzs no. know of, or reason to believe that there has been, except a5 previously disclosed to 3
o acknowledged by Lender in writing, (i) sny use, generation, manufscture, storage, treatment, l,

" relesse, OF release of any ous waste or substance by ary prior owners or accupants of Cepe

or (u)an actual or threatened litigation or claims of any kind by any person relatin wsuchmutters, ORI
EREL (2} Ex previously disclosed to and acknowledged by Lemier in wnung, ) ne.ther Grantor norany -+ - -
it tenant, eontractor, agent or other authorized user of tho Property shall generate, manufacture, store, :'

.1 % treat, dispose of, or relcase any hszardous waste or substance on, underorai:outthel*ropeﬂynnd (ii) any *

S euch activity shall. be conducted in compliance with all eppltcable federal, stste, and local laws, regulations : AR
- ¢ and ordinances, mclu:lmg without limitation those laws, regulations, and ordinances described above. Grantor -7 - -~
RSN euthonm Lender und its sgents to enter upon the Property to make such mgyeenons and tests, at Grantor's .. C

.77 expense, 28 Lender may deem afmmpmte to determine compliance of the Property with this section of the
;- Mortgage. Any mspectwns or tests made lﬁ' Lender shall be for Lender's purposes only and. shall not be -
I construed to create xny responsibility or liability on the part of Lendertonntorortounyother The
. representations end. warranties conthined herein aro based on Grantor's due diligence in- investigatin
for hazardous waste. ' Grantor hereby (a): mleeses and watves- any t'uhtre claims. ageinst :

5 mdemmty or- contribution in the event Grantor hecomes liable for cleanup or other cosis under any ‘such’ Iaws. .:“--’ '

% (b) ugrees to mdemmfy and hold hnnnleas Leuder agamst any nnd chums. losses, lnblhtxes,

R NI
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5 ‘ penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

this section of the Mortgage or as a consequence of any use, generalion, manufacture, storage, disposai,
releasa or threatened releaso occurring Ennr to Grantor's ownership or interest in the Property, whether or nol

" the same was or should bhave been known to Granlor. The provisions of this section of tho Morigage,

ot including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and

i reconveyance of the lien of this Mortgnge and shall oot be affected by Lender's acquisition of uny interest in

vy the Property, whether by foreclosure or otherwise.

Nulsance, Waste., Grantor sha!l not cause, conduct or permit any nujsance por commit, permit, or suffer an
stripping of or wasta on or to the Property or any portion of the Property, Without limiting the generality of
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender. L

Removal of Improvemants. Grantor shall not demolisk or remove any Improvements from the Real Property
without the prior written consent of Lender.  As & condition to the removal of any Improvements, Lender may
require Grantor (o make arrangements satisfactory to Lender to replace such Improvements with
Improvementr of at least equal value. ‘

Londer's Rignt-to Enter, Lender and its agents and representatives may‘-enter upon the Real Property at all
reasonable timss o, attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with che't-rms and conditions of this Mortgage. : ‘

Compllance with Govsrnmental Ret%ulrements‘ Grantor shall prompﬂy comp{g with all taws, ordioances, and
regulations, now or hei=aier in effect, of all governmental authorities applicable to the use or occupancy of the -
Property. Grantor may cont-st in good faith any such Iaw, ordinance, or regulation and withhold compliance
dunng uny proceeding, includiag appropriate appeals, so long s Grantor has potified Lender in writing prior to

doing so0 ‘and so long as, i Lender's sole opinion, Lender’s inlerests in the Property are not jeopardized.
Lender may require Grantor to post adaquate security or a surety bord, reasonably satisfactory to Lender, to
protect Lender’s interest. :

2

Duty to Protect, -Gruntor agrees neitler by abeadon nor leava.nnatfended the Property. Grantor shatl do all -
other acts, in uddition to thoss acts set forki-above in this section, which from the character and use of the
Property are reasonably necessary io protecs sud nreserve the Property. :

DUE ON SALE ~ CONSENT.BY LENDER. Lerii may, at its option, declare immedistely due and paysble all
sums secured by this Moftgage upon the sale or transfer, *mtiout the Lender’s prior written consent, of all or any *
part of the Real Property, or any interest in the Real Propetty, A "sale or transfer” means the conveyance of Real ;.
Property or any right, title or interest therein; whether lezp!, beneficiaf or equitable; whether voluntary or
involuntary; whether by outright sale, doed, inslaliment sale coatiaci, land ¢ontract, contrect for deed, leaseheld ...
interest with a term greater than three (3) years, lease-option contract, 57 by sale, assignment, or transfer of any
beneficial interest in or to any fand trugt halding title to the Real Prove ty, or by any other method of conveyance ,
of Real Property interest, [f any Grantor is a corporation, partnership or umited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25 %) of ika voling stock, partmership interests *.
or limited liability company interests, as the case may be, of Grantor. However, ih.s option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law, _ -
. LA):{ES AND LIENS. The following provisions relating to the taxes and liens on tae Tvoperty are a part of this
ottgage. - . : e

Payment. Grantor shall pay when due (and ia all evems'prior to delinquency) all taxes payroll taxes, special

taxes, assessments, weler charges and sewer service charges levied against or on account zi '.e Property, .

and shall pgy when due all claims for work done on or for services rendered or materia, furnished to the
n

¥

Property. Grntor_shall mainlain the Property free of all liens having Eqriority over or equal to (o interest of e
Lender under this Mortgage, except for the lien of taxes and assessments not ‘due, and except asof'crwise b
provided in the following paragraph. ‘ . . ‘ &
Ri%ht To Contest. . Grantar may withhold payment of any tax, assessment, or clsim in connection with 8 Food £
fuith dispute over the obligation o pay, so lon(g as Lender's interest in the Property is not jeopardized. If & fien . i -\_}
arises or is filed as a result of nonpayment, Grantor shall within fifizen (15) days after the lien arises or, if 2 | o
lien is filed, within fiRteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif O
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other gecurity , J

salisfactory. to Leader in an amount sufficient to discharge the lien plus any costs and attomneys’ fees or other
charges that could accrus as a result of a foreclosure or sale under the lien. In zny contest, Grantor shall ™
defend itself and Lender and shail satisfy any adverse judgment befors enforcement against the Property. o
Grantor shall name Lender s an additional obligee under any surety bond furmished in the coniest
proceedings. ‘ ~ o ,
Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize tha appropriate govornmental official to deliver to Lender at any tiroe
a writien statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before anr work is qoinmenced,
any services are furnished, or any materials are suP lied to the Property, if any mechanic's lien, moterialmen’s |
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request °,

of Lender fumish to Lender advance ussurances satisfactory to Lender that Gruntor can and will pay the cost
of such improvements.
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: ;{ROPEHW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage. - o :
Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with standand

- extended coverage endorsements on 8 replaccment basis for the full insurable value covering all .

rovements on the Real Property in an amount sufficient to avoid a%%hcauon of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender, Pclicies shall be wrilten by such insurance companies -
and in such form g may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a -
minimum of ten (10) days’ prior writlen potice to Lender and not congaimux:F any disclaimer of the insurer's
liability for failure to giveisuch potice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by tao? act, omission or default of Gmntor or any -
othet person. Should the Real Property st any time become located in an area designated by the Director of

" the Peders! Emer%ency Management A‘iency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood ce, to the extent such insurance iy required by Lender and is or becomes
available, for thc term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage thatis m gilable, whichever is less, _ . o -
Application of Zr-2eeds. Grantor shall promptly notify Lender of any lcss or damage fo the Pro'geny. Lender
may make proof of loss if Grantor fails to do so within fifieen ng) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, st its election, apply ‘the ‘proceeds to the’ reduction of the
Indebtedness, payment ¢ .any lien affecting the Prodperty,_ or the resloration and repair of the Pmpm:({. | § S
Lender elects io apply thu pioceeds to restoration and repair, Grantor shall repair or replace the damaged or
- destroyed Improvements in @ manner satisfactory to Lender, Lender shell, ‘upon satisfactory proof of such
expenditure, pay or reimburse Crantor from the proceeds far the reasone:bfe cost of repair or restoration if .
Grantor is not it default hereunder.~Any proceeds which have not been disbursed within 180 days after their
recaipt and which Lender has not uerirtted 1o the repair or restoration of the Property shall be used first to
pay any amount owg to Lender uncer thic Mortgage, thet to prepay accroed interest, and the remainder, if
any, chall be applied tc the principal halarce of the Indebtedness, If Lender holds any procecds ater
payment in full of the Indebtedness, such proccads shell be paid to Grantor. ‘

Unexplred Insurgnce at Sale. Any uncariod insurance shall inure So the benefit of, and pass to, the
purchaser of the Property covered b¥ this Morgzze at any trustee’s sale or other sale held under the
provigions of this Morigage, or at any foreclosure sa e of such Property. .. VRS :

EXPENDITURES BY LENDER. If Grantor fails to comyty with any provision of this Mortgage, or if any action or
meding is commenced that would materially affect Len22r’s-interests in the Property, Lender on Grantor’s

f may, but shall not be required to, teke any action that Leo’er deems ap&roptialq. y smount that Lender
expends in 90 doing will bear interest af the rate charged under the Nrie from the date incurred or paid by Lender
to the date of reg:{mcnt by Grantor. All such expenses, at Lendeir option, will (2) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be pr ﬂbie‘with any installment payments fo
become due during either (i} the term of any applicable insurance policy vz {ii) the remaining term of the Note, or -
{c) be treated as a balloon payment which will be due and rpayable at the Wote's inaturity. This Mortgage also will
secure payment of these amounts, The rights provided for in this paragraps shull be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defavlc. Any such action by Lender
shall not he construed as curing the default’so as to bar Lender from any remed) ‘bat it otherwise would have

Kl{ARHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. - . ‘ . S S
Title. Grantor warrents that: (a) Grantor holds good and marketable title of record to ne Property in fee
simple, frec and clear of all liens and encumbrances other than those set forih in the Real Proper'y Avscription
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepied by, Lender in
connection with this Mortgage, sad (b) Grantor has the full right, power, and authorily to execute and deliver
this Mortgage to Lender. , .

Defense of Title. Subject to the exception in the pu:ﬁmph above, Grantor warrants and will forevar Jefend
the title to the Property egainst the lawful claims of rsons. In the event any action or procesding is

the action at Grantor's axlgmse. Grantor may be the nominal party in such proceeding, but Lender shall be -
eniitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own -
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrurments as Lender may requast
from time to time to permit such pacticipation. _
Compilance With Laws. Grantor warrsnts that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmertal authorities. ,
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds, If all or any part of the Praperty is condernned by eminent domain Jrocaedings

or by any proceeding or purchase in lieu of ‘condemnation, Lender may at its election require that all or any

goruun of the net proceeds of the rward be :ﬁhed to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award ! mean the award after payment of il reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If anr proceeding in condemnation is filed, Grantor shel] promptly notisy Lender in writing, and
Y

Grantor shall promptly teke such steps as may be necessary to defend the action and obtain the award.
Grantor may go e nominal pasty 11131 such procecding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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catrn‘se to tt?e delivered to Lender such instruments as may be requested by it from time to time lo permit such
participation. -
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upcn request by Lender, Grantor shall execute such documents in
addition to this Mortgage and tske whatever other action’ is requested by Lender to perfect and coniinue
Lender’s lien o the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together -
with all expenses incurred in recording, perfecting or continuing this Morigage, including without Jimitstion sll
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies; (a) a specific tax upon this type of

Mo_ﬂg,a ¢ or upon all or any part of the Indebtedness secured by this Mortgage; (b'ﬁ specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of -

Mortguge; (¢} & tax on this type of Mortﬁ:‘age chargeable against the Lender or the holder of the Note; und (d)

aG bpetca ic tax o0 all or any portion of the Indebledness or on payments of principal and interest made by
runtor.

Subsoquent Trxes. If any lax to which this section applies is enacted subsequent to the date of this

Mortgage, this evont shall have the same effect as an Event of Default (us defined below), and Lender may .

exercise any or all of 1 available remedies for an Event of Defuult as provided below unless Grantor either

ﬁ) pays the tax beloic it becomes delinquent, or (b) contasts the lax us provided above ir the Taxes and
e}r;‘x e:lection und deposite with Lender cash or & sufficient corporato surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINAXCING STATEMENTS. The following provisions relating to this Mortgage as @
security agreement nre & part of this Mrorpage,
Security A’greement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prorerty, and Lender shall have all of 1he righis of a secured party under
the Uniform Commercial Coto as amendud trom time to time.

Security Inferes!. Upon request by Lender, frantor shail execute financing stalements and take whatever -
other aclion is requested by Lender to perfect ard continye Lender's security interest in the Rents and .
Personal Property.  In addifion to recording this%lortgage in the real property records, Lender may, al any
time and without further uuthorization from Grantor, fils-axecuted counterparts, copies or nr:grpductlgns. of this .
Mortguge as » financing statement. Graator shall reiziburie Lender for all expenses incurred in perfecting or -
continuing this security interest, Upon default, Grantorshail assemble the Persona! Property in a manner and

at a place reasonably Convenient to Granlor and Lender and ‘make it avsiluble to Lender wilhin three (3) days
after receipt of written demaed from Leader,

Addresses. The mailing addresses of Grantor (deblor) and Lraciar (secured party}, from which information
concerning the security inferest granted by this Mortgage may be obuised (ench us requiced by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following prcvisicos relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time lo time, upon request of Liider, Grantor will make, execute -
and deliver, or will cause to be made, executed or delivered, to Lender or to Londer's designes, and when -
reoiugsted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cuse may be, at such limes

and in such offices and places as Lender may deem appropriate, any and all such monsuges, deeds of trust,
securily deeds, security agreements, financing statements, contintation statements, insi~waents of further -
assurence, certificates, and other documents as may, in the sole opinion of Lender, be necesss.y or desirable -
in order to effectuate, complete, perfect, continue, or preserve () the obligations of Gruwior urder the Note,
this Mortgnge, und the Relaled Documents, and (b) the liens and security interests created by this Moriguge
as first and prior liens on the Property, whether now owned or hereafer acquired by Giauor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse’ Lender £ all costs
and expenses incurred in cannection with the matters referred to in this parugraph,

Attorney~In-Fact. If Grantor fuils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby .
irrevocably appoints Lender as Grantor’s altomey-in-fact for the purpose of making, executing, delivenng,
filing, recording, and doing all other things as may be uecessary or desirable, in Lender's sole opinion, to
accormplish the matters referred to in the preceding paragraph. _

FULL PERFORMANCE. (f Graator pays all the Indebledness when due, and otherwise performs all the obligalions
imposed upon Grantor under this Mortgage, Lender shull execute and deliver to Grantor a suilable satisfaction of
this Mortgage and suitable statements of termination of any ﬁnancmlg statement on file evidencing Lender's
security interest in the Rents and the Personal Properly. Grantor wil :"“K' if permitted by applicable law, any
reasonable lermination fee as determined by Lender from time to time, [f, however Pc:rment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereaffer Lender -
is forced to remit the amount of that payment (a) to Granlor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of ‘any court or administrative_ body having jurisdiction over Lender or any of Lender’s property, or {c} by reason of
any setilement or comprise of any claim made by Lender with a.n¥ claimant (including without limitslion Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this ‘Mmfmg
shall continue fo be effective or shall be reinstated, as the case may be, notwithsianding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
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continue to secure the amount repaid or recovered o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seitlement or compromise
relating to the Indebtedness or to this Mortgage. . 3 . :
DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Event of Default”)
upder this Mortgage: _ :

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Defeult on Other Payments. Failure of Grantor within the time required b¥ this Mortgage to make any
paynllieat for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien, ‘ . ‘ ‘

CompHance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Morigage, the Nots or in any of the Relaied Documents. ‘ .

False Statsments. Any warmanty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material

~ respect, eithes no'w or at the time made or furnished.

Death or Insojve;iy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor’s prorary, any assignment for the benefit of creditars, any type of creditor workout, or the

commencement of ary proceeding under any bankruptcy or insolvency laws by or against Grantor, -

Foreclosure, Forfellura, stc. Commencement of foreclosure or forfeiture procesdings, whether by judicial

p ing, self-help, ssezsion or any other method, by any creditor of Grantor or by any governmental

?ﬁgencé against any of the Progesty, However, this subsection shall not apply in the event of 4 giood faith

spuis by Grantor s to the validity. or reasonableness of the claim which is the basis of the foreciosure or

forefeiture mceodm[gﬁ provided thaf /3~ator gives Lender wrilten notice of such claim and furnishes reserves

or a srety bond for the claim satisfac*ory to Lender. R

Breach of Other Agreoment. Any breach by Grantor under the terms of any other agreement between

Grantor aod Lender that is not remedied within any grsce period provided therein, including without limitation -

fng agreement concerning any indebtedness cr.uther obligation of Grantor to Lender, whether existing now or

ater, oo - ; 7

Events Affecting Guarantor. Any of the preced.ng events occurs with respect to any Guarantos of any of the

Tndebtedness or any Guarantor dies or becomes incomp2ten!, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness. . ,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the followiry rights and remedies, in addition to any other

rights or remedies provided by law: s ,

- Accelerate Indebtedness. Lender shall have the right at its cotisn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. - _ \

UCC Remedles. With respect to all or any part of the Persona! Property, Lender shall have all the rights and
rernedies of a secured parly under the Uniform Commercial Code, _
Collect Rents, Lender shall have the right, without notice lo Grantor, to take prssassion of the Property and
collect the Rents, jncluding amounts past due and unpaid, and spply the net proceeds, over mnd above
Lender's costs, against the [ndebtedness. In furtherance of this n%ht, Lender may require any tenant ot other
user of the Property to make payments of rent or use fees directly to Lender. If the Rep:S.are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to erdors: instruments
received in payment thereof in ithe name of Grantor and to negotiate the same and colisci e proceeds.
Payments by teaants or other users to Lender in response to Lender’s demand shall satisfy the okuations for
which the payments are made, whether or not any proper grounds for the demand existed. <L uder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgages in Possession. Lender shall have the right to be placed as mortgagee in possession or io have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and 1;Jre.serve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness, e
morigagee in possession or receiver may serve without bond if permitied by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender s all not disqualify a person from serving a5 a
receiver, _ : .
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
~ the Property.
Deficlency Judgment. If permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining 1n the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. : _ _ ‘ :
Other Remedles, Lender shall have all other rights and remedies provided in this Morigage or the Nete or
available st law or in equity. g
Sate of the Property. ' To the exient permitted b npg]icable‘law Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, T ender shall be free to sell all or any part
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public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Praperty is to be made. Ressonable natice shall mean notice given at least ten (10) days before the time of
the sal2 or disposition. . ;

Waliver; Election of Hemedies. A waiver by any Lg«ny of a breach of & provision of this Morigage shall aot
constitute a waiver of or pregud:lce the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes amy suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’ .
fees at trial ard cn aay appeal. Whether or oot any court action is involved, all reasonable expenses incurred
by Lender ihai-1n Lendor’s opinion are necessary at any time for the protection of its interest or the
enforcement of #s richts shall becoms a part of the Indebtedness payable on demand and shall besr interest
from the date of lexrenditure unti! repaid- at the mte provided for in tke Note. Exlpensas covered by this
uragraqh tnclude, wichéut limitation, however subject o any limits under applicable law, Lender's attomeys’
ees and Lender’s logai <xpenses whether or not there is a fawsuit, including attorneys’ fees for bunk‘xlt:gtcy
proceedings (including ohrits to modify or vacate any automatic stey or injunction), appeals and any-
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
fareclosure reports), surveyore ieports, and appraisal fees, and title insurance, to the extent permitted by
applicable Jaw. Grantor also will p»y any court costs, in addition to all other sums provided by law, ,

NOTICES TO GRANTOR AND OTHC! ~ARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Greaior, shall be in writing, may be be sent by telefacsimilie, and shall
© be effective when achually delivered, or wien Jeposited with « nationafly recognized overnight courier, or, if
mailed, shall be deemed effective when deposiied in the United States mail first class, registered mail, postage
?repaid., directed to the addresses shown near the bosinning of this Morigage. Any party may change its address -
or notices under this Morigage by ﬁlvmg formal viriter notice to the other parties, Sﬁifymg that the lpurposa of .
the notice is to chunge the party’s address, All copiec ui notices of foreclosury from the holder of aay lien which -
hs priority over this Mortgage shall be sent to Lender's addicss, s shown near the beginning of this Mortgage.
For notice purpases, Grantor agrees to keep Lender informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellancous. provisions are a part of this Morigage:

Amendments. This Mortgage, logether with any Related Docuprents, constitutes the entire understanding and, -
agreement of the parties as to the matters set forth in this Morigare. No alteration of or amendment to this =
ortgage shall be sffective unless given in wriling und signed by 1o parly or parties sought to be charged or

bound by the alteration or amendment. :

Appilcabla Law. : This Morigage has been dellvered o Landei anu hccepiad by t.ender in thews‘tale of
iilinols. This Mortgage shall be governed by and construed In acirl'ance with the laws of the State of
itlinols. _

Captlon Headings. Caption headings in this Mortgage are for convenience putposes only and are not 1o be
used to interpret or define the provisions of this Mortgage. ‘

Morger. There shall be no merger of the interest or estats created by this Morigage with ray ather interest or -
estats in the Property at any time held by or for the benefit of Lender in any capacity, witheut the wrilten
consent of Lender, ] e ) L . /¢ o
Severability. - If a court of competent jurisdiction finds any provision of this Mortgage ‘o~ us invalid or
unenforceable oy to any person or circumstance, such finding shall not render that provision.ipvalid or
unenforceabie as to any other persons or circumstances. - 1f feasible, any such offending provigion shall be - .-
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and eaforceable. : .

Successors and Assigns. Subject to the limitations stated in this Mgrtgaﬁia on transfer of Grantor's interest,

ownership of the Property becames vested in 8 person other thap Grantor, Lender, without notice fo

mng deal with Grantor’s successors with reforence to this Mortgage and the Indebtedness by way of .«
{03 blednce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness,

Time I8 of the Essence. Time is of the essence in the berformanca of this Mdngngc. -

Waiver of Homestead Exemption. Grantor hereb{nreieases and waives all righls and benefits of the
homestead exemplion laws of the State of Illinois as to all Indebtedness sscured by this Morigage,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lander, No delay or omission on the
part of Lender in exercising gm{“nght shall operato as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to 'demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

this Mortga%e shall be binding upon and inure lo the benefil of the parties, their successors and assilgm. H
of namtm"I
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Gmntor 8 obhﬁauona as to any future transactions, Whenever consent by Lender is required in this Mortgage,
such consent by Lender in any instance shall not consntute continuing consent to subscquenl

mstanccs where such consent is required.

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
 AGREES TO ITS TERMS. 7_
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This Mortgage propared by:  Ther iolitsis

5250 ¥ Harlem Ave -
Chicago, 't t0656

INDIVIDUAL ACKMOWLEDGMENT

STATE OF JLC /UO 5
T 4
courmfor (OUK - )

‘ On this day before e, tho undcmgned Notary Public, personnlly nppeared Ange”rm Zarem, to me known to be
the individual described in and who execuied the Mortgage, and acknowledged Zaat he or she signed the
Mortgage as his or her free and volustary act and deed, for the uses and pu ;4):)80 thereia meatjoned.

- Glven und;@ MI this ¢ = _ G & dayof GusT— . ,10 ‘i—i’.
<," By m&w -

P Notary Pub!lc In and for the State of m i

& 2y Conmasl s 17
7 _

My commlsslon expires

e et
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