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r‘rr %5& rzhwczo, " Rq\“‘ Y MORTGAGE

THIS MORTGAGE S DATEL AUCGLUST 16, 1995, between MARK T KINBEUN and GWEN F KINDEL!N HIS .;’f]' '
'WIFE, (TENANTS BY THE ENTIRE(Y, whose address ls 3421 SPRINGDALE AVE., GLENVIEW, )L 60025 -
(vefarred to below as "Grantor”); and Zolumbia Natlonal Bank of Chicago, whoso addrou Is 5250 N Hnrlem R
Avenue, Chiceqo, IL 60656 (raferrad 1o Leluw as "Lender”). SRS

GRANT OF MORTGAGE. ' For vailusble cons!de: #%on, Grantor mortgages, warrants. and conveys to l.ender all
- of Grantor’s right, title, and interest in and to the {ofowiny described real property, together with all existing or -
i _ subsequently erected or affixed buildings, improvemerts ind fixtures; all essements, rights of way, sud |
sppurienances; all water, water rights, watercourses and it rights (including stock in utilities with ditch or -
Qoo irrigation yights); and all other rights, royslties, and profits reiat’ag to the real property, including without lxmltanon .
; - all minerals, oil, gas, geothemnl and similar matters lacated )i COOK c:ounty, Stato ef llﬂmla (the "Hoal
o Propery™): LR e

LOT 18 IN WINDSOR ESTATES UNIT ONE, BEING A SUBDPSION IN THE SOUTH EAST ué,m-' THE Sl
NORTHWEST /4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGZ 12 EAST OF THE THIRD Pmm;lpAL S
" MERIDIAN, IN COOK COUNTY, ILLINOIS, , T

" The Real Property or its address Is commonly knawn as 3421 spnmsnm.r avE. GLENVIEW, u. aooas. m '-‘.-_‘.;f-i 5
Real Property tax identification number is 64-33-117-002, \ :

Grantor presently assigns to Lender all of Grantor's right, mla, and interest in and to all ime: of ﬂ:a Property aad L
&l Rents from the Property. In nddxtmn, Grantor gnnts to Lender & Uniform Commercml Coaw war ity mwresi m ‘_ R
. the Personal Property and Rents. . L

. DEFINITIONS. The following words shall have the followmg meanmga when used in thxs Mortgagu "Vorms not
' * otherwise defined in this Mortgage shail have the meanmgs atiributed to such terms in the Uniform Commerclal
. Code. All refererces to dollar amounts shall mean amounts in lawful money of the Umted States of America, "

Credit Agreement. The words *Credit Agresment” mean the revolvmg line of credit agreement dated August

16, 1995, betwesn Lender and Grantor with & credit limit of $30,000.00, together with all renewals of
sxtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. - °
The maturity date of this Morigage is August 21, 2005. - The interest rate under the Credit Agreement is a ."_ R
variable inlerest rate based upon an index. The index currently is 8.750% per anoum. The interest rate to be ~ .-
applied to the outstanding account balance shall be at & rate equal to the index, subject however to the *
following minimum and maximum rates, ' Under no circumstances shall the interest rate be Jess than 6 000% .
per annum or more than the jesser of 18.000% per annum or the maximum rate allowed by apphcable law, -

Existing Indebtedness. The words *Existing lndehledness mean the mdeblednesa described below in the N
~ Existing Indebtedness section of tlns Mortgage. :

Grantor. The word *Graslor' meeas MARK T. KINDELIN and GwEN F. Kmnsun Tue Grantor i the
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: Guarantor. - The word "Guarantor” means and includes without hmxtauon each ancl all of tha guamnmrs, S
" suseties, and accommodation parties in connection with the indebtedness. -~ © . - oo TR

ff-?,' lmpfovmema. -The word Improvements meags and incledes without hmnahon nl] exxstmg nnd future )

. improvements, . fixtures, buildings, structures, mobile homes af‘ﬁxad on the Real Property ﬁcdltxes, addmons. .

;_-‘7 replacements snd other construction on the Real Property o ; L

““Jdebtedness. The word “Indebtedness” means all pnnc:pal and interest payable under the tht Agmement
. and suy smounts expended or advanced by Lender to discharge obligetions of Grantor or expenses iscurred
by Lender to enforco obligations of Grantor under this Mortgage, together with interest on such amounts YRR
7. provided in this Mortgage, Specifically, without limitation, this Morigage secures a revolving ine of crodit - S
7 and shalt serire not only the amount which Lender has pressntly advenced to Grantor under the Credit - -~
. Ayreomem, but ‘@=0 any future amounts which Lsnder may advance to Grantor under the Credit -~ '
- :ff.-'_i‘-‘f.;Anrwnsm within Sz aty (20) years from the date of this Morigage to the same extent as If such future < g
‘--,-‘; advance were maus o= of the date of the execution of this Morigage. - The ravolving Hine of credit . SN o
obl!gelu Lendar fo max~ g-ivances to Grantor so long 83 Grantor complies with all the torms of the ' §
- Credit Agreement and Related Documents, Such sdvances may be mads, repald, and romade from ime . . . N
- to time, subjoct to the imitatior tat the total outstanding balance owing at any one time, not Including - :
 finance charges on such balance 7 a fixed or varlabie rate or sum es provided In the Credit Agreomert, - .
" any temporary overages, other charjes, and any amcunts expended or advanced as provided in this - ,
paragraph, shall not excoed the Credi 'Jnlt as provided In the Credit Agresment. it I3 tho Intention of =" |
“. Grantor and Lender that this Morigage sec.u-s the balance outstanding under the Credit Agreement from i
ﬁmo to thma from zere up 1o the Credit Limit sr provided above and any intermadiate balance. At notime
" shall the principal amount of indebtedness secy red by the Morigage, not Includlng sums advancod to
pro!oe! the security of the Morigage, exceod the Creit Limit of $30,000.00. . o
Lendor. The word "Leader® means Columbia Nahonal Ban‘ of C!ncsgo, lta SUceessors and ussxgm; Thu _'f ‘.‘,
-/ Lender is the mortgagee under this Mortgage. . - TS -
Mongage. "The word "Morigage" means this Muﬁgagc between er'ar and I.mder, and mcludas w:thoul
lm:um:on all asmgnmmts and security interest provisions relatmg to the Perszinl Property and Rents. . .c oo

Pemnaf Property. . The words "Personal Property* ‘mean Il equipno?, fixtures, and other amclm nf
pemnnl property now or heresfler owned by Grantor, and now or hereafier ittzched or affixed to the Real -
* Property; togsther with all accessions, parts, and additions io, all replacements of, apc <1l substitutions for, any -
" of such property; and together with all proceeds (imcluding without- hmnauon nL mmmce pmeeeds and
mﬁmdaofpmmmms)ﬁbmanyuleorotherdlsposmonoftboPropeny RN

Property The word Pmperty means collectively the Rea! Property and thc Personal Propm |

Rea! Pmpony. The words *Real Pmpeﬂy mean the property. mterests and nghts dmnbeu josve in the |
. "Gront of Montgage" sect:on =) _

Relatod Documents. - Ths words "Re!ated Documents mean and melude thhout lnmtatmn all pmmssory S
‘Bolcs, credlt agréements, Joan agreements, ecvironmental sgreements, guaranties, security agrocments,
. mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now of heruﬂer Lo
emhng,execu:edmoonmcﬂonmthﬂae[ndebwdness L . e e ;-‘ZZ
" Rents. The word “Rents® means all pmaent and futurc renm. revenucs. mcome, :ssues, myalhes, proﬁ!s, and R
otherbmeﬁhdmvedﬁumtho?mperty : e s

A THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE sscunmr INTEREST IN. THE RENTS :_;'
2~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE : (1) PAYMENT OF THE INDEBTEDNESS AND  (2).
.. . PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -

‘. DOCUMENTS, 'THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL '

" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -~ -

i .‘;f-mo ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE umuuu AMOUNT ‘,f;--. o
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SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

——

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all

amounts secured by this Mortgage sy they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Granlor’s possession and use of

the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession-and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntaln. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release," and
"threatened roleass,” as used in this Morigage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, snd Liability Act of 1980, as amended, 42 U.S.C.
Section 950), at 3eq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 ("SARA",-the Huzardous Malerials Transportation Act, 49 U,5.C, Section 1801, et seq., the Resource .

Conservation o.ngf aesovery Act, 49 U.S,C. Section 6901, et sfﬂ," or other applicable state or Federal laws,
rules, or regulations g;:\rted pursuant to any of the foregoing. The terms "hazardous waste” und *hazardous
substance” shall alsz ir.lnde, without limitation, petroleum and petroleurn by-products or any fraction thersof -
and asbestos, Grantor (gpesents and warrants to Lender thal: (a) During the period of Grantor's ownership
of the Property, there has boen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of Aﬁl hararions waste or substance by any person on, under, or about the Property; (b) -
Grantor has no knowledge cf; ar reason to belisve that there hus been, except as previously disclosed to and
acknowledged by Lender in wriiny, . (i) any use, generation, manufacture, storage, treatment, dieposal,’
releass, or threaened release of any ka rdous waste or substance by prior owners ¢; accupants of the
Property or (i) any actual or threatened litization or claims of any kind by any person refating to such matters;
and (cj Except as previously disclosed (0 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authonz:d wser of the Property shall use, generats, manufacture, store,
treat, dispose of, or release any hazardous wastc or substance on, under, or about the Property and (ii) any -
such activity shall be conducted in compliance «vitn all applicable federal, state, and local laws, regulations
and ordinances, including without limitation thoss 'aws, regulations, and ordinances described above. Crantor -
suthorizes Lander and s ageats to enter vpon the Progeriy to make such ingpections and tests, at Grantor's
expense, ay Lender may deem appropriate to deternine comgﬁance of the Property with this section of the
Mortgage. Auny inspections or tests made by Lender skall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the paii of Lender to Grantor or to any other person. The
representations and warranties contained herein are based o’ Crantor's due diligence in mw:estlgtﬂ:g the -
Property for hazardous waste. Grantor hereby (a) releases and welves any futurs claims against er for
indemnity or contribution in the event Grantor becomes liable for clranuF or other costs under any such laws,
and (b) agrees to indemnify and hold harmless Lender against any-ud al! claims, losses, linbilities, damages,
mnaltws, and expenses which Lender may directly or indirectly sustairi or suffer resulting from a breach of

s section of the Morigage or as a consequence of any use, generminn, aunufacture, storagﬁa, disposal,
release or threatened release occurring prior to Grantor’s ownership or intercsi th the Property, whe

ther or not - -

the same was or should have been known to Grantor, The provisions of ‘aie section of the Mortgags, -

including the ob :Eation to indemnify, shall survive the payment of the Indebted=2e= and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s azquisition of any interest in
the Property, whether by foreclosure or otherwise. : o

Nulsance, Waste. Grantor shall not cause, conduct or permit any Duisance ror commi’, pe mit, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without liminag b generality of the

foregoing, Grantor will not remove, or grant to any other party the right to remove, say uniber, minerals

(including oil aad gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grentor shall not demolish or remove any Improvements from the kel Propertyu

without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lendsr to replace "cuch Improvements with
Improvements of al Jeast equal value, -

Lender's Right to Enter, Lender and its ngents and representatives may enter ufon. the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tcrms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prom ly‘cdmpllﬁl with all laws, ordinances, and
¢

regulations, now or hereafter in effect, of all governmental suthorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including

&
. doing 50 'and so0 long as, in Lender's sole opinion, Lender’s interests in the Property ars not jeopardized,
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfaciory to Lender, to
protect Lender's interest,

Duty to Protect, Gruntor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

propriate appeals, 5o long as Grantor has notified Lender in wriling priorfo - -

L SR SR
0976
P .

-
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~ sutms socured by this Mortgage upon the sale or transfer, without the Lender’s prior wriiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real

. Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethiec by outright sale, deed, installment sale coptract, land contract, contract for deed, leasehold

~ interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any .
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1¢ any Grantor is a corporation, partnership or limited liability company, transfer also -
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pariership interests .-
or limited lisbility company interests, as the case may be, of Graotor. However, this option shall not ba exervised
by Lender if such exercise is prohibited by federal law or by Iinois law. -

LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this .
ortgage. © N\ Co o :
Paymenl CGraztor shall pay when due (and in all events prior to delinquency) all taxes, pafyroll taxes, special
taxes, assessmen’s, water charges and sewer service charges Jevied against or on account of the Property, - -
. and shall pay whea ue all claims for work done on or for services rendered or material fumished to the
. Property, - Grantor sratl maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Ydozigige, except for the lien of taxes and assessments not due, exc?t for the Existing
Indebtedness referred o Selov, and except as otherwise provided in the following paragraph. .-

Right To Contest, Gmntor way withbold payment of any tax, assessment, or claim in connection with a ﬁood ;
- faith dispute over the obiigatior. i pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of normyment, Grantor shall within fifteen (15) days after the Lien arises or, if &

- lien is filed, within fifieen (15) da s afisr Grantor has notice of the filing, sécure the discharge of the lien, or if
“ requested by Lender, deposit with ‘Lendsr cash or a sufficient corporate surety bond or other security
satisfactory o Lepder in an amount suffi :jent to discharge the lien plus any costs and sttomeys' fees or other
charges that could accrue as a result of »-foroslosure or sale under the lien. In any conlest, Grantor shall
defend itself and Lender and shall satisfy ooy sdverse Judﬁmeat before enforcement against the Property.
Grantor shell name Lender as an additiona’ roligec under any surety bond furnished in the comlest
proceedings, L : o L L
- Evidence of Payment. Grantor shall upon demand ‘amish to Lender satisfactory evidence of payment of the
- taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. -

Notice of Construction. Grantor shall notify Lender at leist lifteen (15) days before wf' work is commenced,
any services are furnished, or any materials are’ supplied to the Pioparty, if any mechanic’s lien, materialmen’s
~ lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
 of Lender fumish to Lender advance assurances satisfactory to Lende: that Grator can and wiil pay the cost
. of such improvements., . = . . _ T 4 , o ,
;‘dﬂgPEﬂTY DAMAGE INSURANCE. The following provisions relating to ingiring the Property are a part of this
ortgage. - - , : ‘ _
Malntenance of Insurance., Grantor shall procure and maintain policies i fire insurance with standsrd
extended coversge endorsements or a replacement basis for the full inswistle value covering all -
Improvements on the Real Property in an amount sufficient to avoid a%%hcal_ion of auy ccinsurance clause, and =~
7" wilh a standard mortgagee clause in favor of Lender. Policies shall be written by suth insurance companies
" and in such form as may be reasonably accesnablo to Lender, Grantor shall deliver to Leude: cestificates of -
coverage from each insurer containing a stipulation that coverage will not be cancelled or d.min.ched without
~ minimum of ten (10) days' prior written nolice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an’endorsemen’ pioviding that -
- coverage in favor of Lender will not be impaired in any way by w.m, omission or default of Cravtor or eny
other person. Should the Real Properky at any time become located in an area designated by the Lirctor of

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtaia and
maintain Federal Flood Insurance, to the éxtent such insurance is required by Lender and is or becomes

available, for the term of the joan and for the full unpaid principal balance of the loan, or the maximum Limit of
coverage that is available, whichever is less. ‘ - - :

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails {o do so0 within fifteen 515) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the ‘proceeds to the reduction of the -
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Pro .
Lender elects to apply the proceeds to resicration and sepeir, Grantor shall repair or seplace the damaged or
destroyed Improvements in a manner sutisfactory to Lender. Lender shall, upon satisfactory proof of such

- expenditure, pay or reimburse Grantor from the proceeds for the masonqbie cost of repair or restoration if
‘Graator is not it default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to

. pay any amount w{:&g to Lender under this Mortgage, thea to prepay accrued interest, and the remainder, if
any, shall be apph to the principal balance of the Indebtedness. If Leader holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor. -

- Unexpired Insurance at Sale. Any unexpired insurance shall imure to the benefit of, and pass to, the
purchaser of the hﬂw covered by this Mortgage at any trustee’s sale or other sale held under the

9TEUTRRE

. provisions of this Mostgage, or at any foreclosure sale of such Property.
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Compllance with Existing Indebtedness. During the period in which any Existing Indebtednsss described
below is in effect, compliance with the msurance.slmvxsmns contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Morigags, 1o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement, [If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Koceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

debtedness.

EXPENDITURES BY LENDER. If Gruntor fails to comply with m{e rovision of this Mortgage, including any
obligation 1o maintain Existing Indebtedness in good standing as required fo » or if any action or proceeding is
commenced that would matenally affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems z:{:pmpnale. Any amount that Lender expends e so
doing will bear interest at the rale charged under the Credit Agreement from’the date incurred or paid by Lender
to the date of repagment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
puyments to becor:e due during either (i) the term of any applicable insurance policy or (ii) the remaining term of
the Credit Agrecmeuc. or (c) be treated as a balloon payment which will 'be dve and payable at the Credit
Agreerent’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this
pmgmph shall be 11 tddition to any other rights or uny remedies to which Lender may be’entitled on account of
the default. Any such ac’ior by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise wouid have had.

xiiA:RANTY; DEFENSE OF %T.E. The follo#ing provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that; - (a)-Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description -

or in the Existing Indebtedness sectica below or in any title insurance kpohcy, title report, or final title opinion
issued in favor of, and accepted by, Leuder in connection with this Mortgage, and * (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception-iu ine par:ﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of rsons. In the event any action or proceeding is
commenced that questions Grantor’s title or the iut:rest of Lender under this Mortgage, Grantor shal} defend
the action at Grantor’s ex . Grantor may be tne roninal perty in such proceeding, but Lender shall be
entitled to paticipate in the proceeding and to be reprasenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments us Lender may request
from lime to time o permit such participation.

Compllance With Laws. Grantor warrants that the Property =ad Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governrueraal authorities,

EXISTING INDEBTEDNESS. The foliowing provisions concaring existing indebtedness (the "Existing
[ndebtedness”) are & part of this Mortgage,

Existing Lien. The lien of this Mortgage securingEthe Indebtedness mu{;a secondary and inferior to the lien -
securing payment of an_existing obligation to DEVON BANK described w20 MORTGAGE LOAN DATED
11-15-93 "AS DOCUMENT #93969455, The existing obligation hus & <urrent principal baelance of
approximately $367,000.00 and is in the original pnncépql amount of $376;:00.00, Grantor, expressly
covepants and agrees 10 pay, or see to the payment of, the Existing Indebtedness ard t vrevent any Gefault

on such indebtedness, any dofault under the instruments evidencing such indebtedness, cr any default under

any security decumeats for such indebtedness.

No Modification. Grantor sha)l not enter into any sgresment with the holder of any mortgazs, Jeed of trust, or
other security agreement which has priority over this nn%aﬁb which that agreement is modified. amended,
extended, or renewed without the prior wrilten consent of Lender.  Grantor shatl neither requesc zor sccept
any future advances under any such security agreement without the prior written consent of Lender. o

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

iication of Net Proceeds. If all or any purt of the Property is condemned by ominent domain IIiaa'coceedings '
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortxon of the net chwds of the award be applied to the Indebledneéss or the repair or restoration of ths
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the coudgmnation. : :

Praceadlr&a. If an{ proceeding in condemnation is filed, Grantor shall Prompt]y notify Lender in writing, and
Grantor shall &rompt y take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be eatitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
causs to be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are u purt of this Mortguge:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Moﬂgaﬁe and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Gruotor shall reimburse Lender for all taxes, as described below, together -

with all expenses incurred in rmorv.gng‘il perfecting or continuing this Mortgage, including without limitation all
0

taxes, fees, documentary stamps, an er charges for recording or registering this Mortgage.
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. the Indeb
. bankruptey or to ang similar person under m¥ federal or state bankruptcy law or law
" by reason of any ju

Taxes. The following shall constitute taxes to which this section npi}iics: {8) a specific tax upon this type of
Maortgage or upon ali or aae? part of the Indebtedness secured by this ortg:::ie; (i‘agf specific tax on Graator

' whicf ranter is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; - (c)  tax on this type of Mortgage chargeable agninst the Lender or the holder of the Credit
Apgreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unjess Gruntor cither

ga) paya the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and .
lelﬂjn fiection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to er. N

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a -
security agreement are a part of this Mortgage. : .

Securlly Apraement. This instrument shall constitute a security agreement to the extent any of the Progeny :
constitutes fixtures or other personal propelgé and Lender shall have all of the rights of a secured party under
. the Uniform Corurcicial Code as amended from time to time.

- Security Interest.” Upon retest by Lender, Grantor shall execute financing statements and take whatever
other action i8 requecte’ hy Lender to perfect and continue Lender's security interest in the Rents and
Personal Pq{gorly. In addion to recording this Mortgage in the real property records, Lender may, at any
time and withoul further authv(ization from Grantor, file executed counter[aads, copies or nﬁmductlons of this
Mortgage as a financing statcmant. Grentor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security intereat, Uron default, Grantor shall assemble the Personal Property in a manner and

- at a place reasonably convenient tc G.znior and Lender and make it available to Lender within three (3) days
after recsipt of writfen demand from J.¢nder. .

~ Addresses. ' The mailing addresses of (Grautor (debtor) and Lender (secured pasty), from which information
concerning the security interest granted by this Mmttﬁizge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first poge-of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY < The following provisions relating to further assurances and
attorney-in-fact are a part of chis Mortgage. .

Further Assurances. At any time, and from time tC time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliveced, to Lender or to Lender's designee, and when

uested by Lender, cause to be filed, recorded, refiled, gi werecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate; ray and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, coniipision statements, instruments of further
assurance, certificates, and other documents as may, in the sole opiuca of Lender, be necessary or desirable .
in order to effectuate, complete, perfect, continue, cr preserve (a).th.c obligations .of Grantor under the Credit
ﬁgseement. this Mortgage, and the Related Documents, and (b) the liens und security interests creatad by this

ortgage on the Propeﬁz, whether now owned or hereafter acquired by Grantur. Urless prohibited by’ law or
a fo the contrary by Lender in writing, Grantor shall reimburse Lzpier for all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-In-Facl. If Grantor fails to do any of the things referred to in the prewciing paragraph, Lender may
do s0 for and in the name of Grantor and at Grantor's ei(g)ense. For such purses, Grantor hereby
irrevocably appoints Lender as Grantor’s attomcy-in-fact for the purpose of ma!dnﬁ.ennxccntin?, delivering,

ling, recording, and doing all other things s may be necessary or desirable, in Lende.'s vole opinion, to
accomplish the matters referred to in the preceding paragraph. . . : : .

- FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit it ~ccount, and
. otherwige performs all the obligations imposed upon Grantor under this Morigage, Lender shail ¢recute and
« deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any .Fumcingr :
-, statement on file evidencing Lender's security interest 1n the Reats and the Personal Property. Grantor will jay, if

rmitted by applicable law, any ressonable termination fee as determined by Lender from time to time. If,
owever wmcnt is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or lg any third party, on
ess and thereafter Lender is forced to remit the amount of that payment ‘(a) to Grantor's trustee in
or the relief of debtors, (b)
gment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propesty, or (c) by reason of any seftlement or comprise of any claim made b'y Lender with an
claimant (including without limitaiion Grantor), the Indebtedness shall be considered wapaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agrecment
evidencing the Indebtedness and the Propeity will continue to secure the amount repaid or recovered to the same
extent 85 if that amount mever had been originally received b{nl.ender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the o&t!ion of Lender, shall constitute an event of default ("Event of Defauit")

under this qumge: {8) Grantor commmits fraud or makes 2 material inisrepresentation at any time in connection

with the credit line account. This can include, for exnmEIe, a false statement about Granfor's income, assets,
on.

linbilities, or any other ts of Grantor's financial condi (b‘?f Grantor does not meet the repayment terms of
the credit line account. (c; Grantor's action or inaction adverscly affects the collateral for the credit [ine account or

Lender's rights in the collateral, This can include, for example, failure to maintain required insurence, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of tille or
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eale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosurs by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of rnm{l Event of Default and at any time thereafler,
Lender, a1 ils option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to dclare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required {o pay. .

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a sscured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Gruntor, to take possession of the Property and
collect the Rents, .mcludmﬁ] amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Proverty to make paymemq of rent or use fees directly to Lender. 'If the Rents are collected by
Lender, then Grator irrevocably designates Lender as Grantor’s atlorney-in-fact to endorse instruments
received in paymeat thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenaniz o: other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymentr ar. made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under (hi subparagraph either in person, by ngent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to bave a
receiver appointed 1o take possiesion of all or any part of the Property, with the power to prolect and preserve
the Property, to operate the Froperty-preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over aud above the cost of the receivership, aguinst the Indebtedness. e
morlgagee in possession Or receiver may serve without bond if permitted by law. Lender’s right io the
appointment of a receiver shall exist ‘whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial smount. Emolovment by Lender shall not disqualify a person from serving as 8
receiver.

Judiclal Foreclosure, Lender may obtain auricial decree foreclosing Grantor's interest in all or any part of
the Property. :
Defiglency Judgment. If gormitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender aRer application of all amounts received from the exercise of the
rights provided in this section. _
Other Remedles. Lender shell have all other rights and(reuiedies provided in this Morigage or the Credit
Agreement or available at law or in equity. .

Sale of the Property. To the exteat permilted by ap&licab]e latw, /Grantor hereby waives any and i right to
have the property marshalled. In exercising its righis and remedies;-_ender shall be free to sell all or any part
of the Property together or sgparatetg, in one sale or by separate sales. Tender shall be entitied to bid &t any
public sale an ‘all or any pertion of the Property. :

Notice of Sale. Lender shall give Granlor reasonable notice of the time aia place of any public sale of the
Personal Property or of the time after which aay private sale or other intendsd Zisposition of the Personal
Property is to be made. Reasonsble notice shall mean notice given at least ten (iU} days before the time of
the sale or disposition. .

Walver; Election of Remodlies. A waiver by any party of a breach of u provision of {uiz Mortgage shall not
constitute & waiver of or preeudice the party’s rights otherwise to demand strict compliance wira that provision -
or any other provision, Election by Leader to pursue any remedy shall not exclude pursva,of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Gravic: under this .
Mortgage after failure of Grantor to perform shall not affect Lender's right to declere a default and evercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to_enforce any of the terms of this
Mortgage, Lender shall be eatitied to recover such sum as the court may adjudge reasonable as atiomeys’ -
fees af (rial and oo any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at Belﬁ' time for the protection of its interest or the
enfurcement of its rights shall become a purt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re%mc} at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph imclude, without limitation, however subject to oy limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for -
bankruplcy proceedings (including efforts to modify or vacale any sulomalic stay or mi)un_ct.mn), 8ppeals and
any anticipated post-judgment collection services, the cost of ‘searching records, obtaining titls reports -
(including foreclosuré reports), surveyors' reports, and eppraisal fees, and title insurance, to the extent -
l):rmm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Morigage, including without limitation any
notice of default and any notics of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if
wiled, shall be deemed effective when deposiled in the United States mail first class, registered mail, postage
mpm:i. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by agiving formal written notice to the other parties, s&ecnfymg that the purpose of
the notice is 1o change the party’s address. All copies of notices of foreclosure from the holder of any lien which




ctons UNOFFICIAL COPY

Loan No {Continued)

has priority over this Mortgage shall be sent to Lender's address, as shown near the beginninﬁ of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address. -

RISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parlies as to the matters set forth in this Moﬁg:nlﬁe. No alteration of or amepdment to this

ort age shail be effective unless given in writing and signed by the party or parties sought to be charged or
y the alteration or amendment.

Applicable Law. This Morigage has been delivered to Londer and accepted by Lender In the State of
Iinols. This Morigage shall be governed by and construed In accordance with the laws of the State of

Hiinols.

Caption Headings. Caption headings in this Mortgage ere for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Marger. The:s shall be no merger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lénder in any capacity, without the written

consent of Lende:, . _

Multiple Partles. -All obligations of Grantor under this Mortgage shall be joint and several, and all references
 to Grantor shall mean <och end every Grantor. This means that each of the persons signing below is

* responsible for all obligasicus in this Mortgage,

Severabliity. If a court ol competent jurisdiction finds any ;arovision of this Mortgage to be invalid or

unenforceable as to any persca-or circumstance, such finding shall not reader that provision invalid or

unenforcesble as to any other perses or circumstances. - If feasible, any such offending provision shall be

deemed to be wodified to be within 'as limits of enforcesbility or validity; however, if the offending provision

cannot be 50 modified, it shail be st-icken and all other provisions of this Mortgage in all other respects shail

remain valid and enforceable. : .

Successors and Assigns. Subject to il iiinitations stated in this Mqrtga&c on transfer of Grantor’s interest,

this Mortgage shall be binding upon and inuse to the benefit of the parties, their successors and assigns. I€

mersheaif of the Property becomes vested in a ve-soa other thap Grantor, Lender, without notice to Grator

deal with Grantor’s successors with referru.c to this Mortgage and the Indcbtedness by wa of

fo or extension without releasing Grantor jrom-ihe obligations of this Morigage or liability under the

Indebtedness, ‘

Time Is of the Essence. Time is of the escence in the perfirmance of this Mortgage.

Walver of Homestead Exemption. Grautor hereby rilewses and waives all rights and benefits of the
homestead exemption laws of the State of [linois as to all Indebtzuniss secured by this Morigage.

Walvers and Consents. Lender shall not be decmed to have waive suy rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed Uy Lender. No delay or omission on the
part of Lender in exerciging x_m{dngh: shall oferate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Ko prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of aty of Lender's tﬁ?ts or any of
Grantor’s obligations #s to any future transactions. Whenever consent by Lender is “»quired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuirg coasent to subsequent

instances where such consent is required,

£ °

* EACH GRANTOR ACKNOWLEGGES HAVING READ ALL THE PROVISIONS OF THIS MCHTGAGE, AND EACH
- GRANTOR AGREES TO [TS TERMS.

956G7R26

" GRANTOR: 77
& a7l
" // / o

MARK/T. KINDELIN

GWEN F, KINDELIN
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& This Mortgage prepared by DIANEZMON
‘ - 5250 N, Harlem Ave

4 " - Chicego, IL 80858

INDlVIDUAL ACKNOWLEDGMENT

STATE OF \/,J,mw._) ‘. o )
‘ e

COﬂWOF' Cosvt. ;'-' R )

On this day bofore me, the undersigred Notary Public, personally appearsd MARK T. KINDELIN and GWEN £, .
KINDELIN, to me known to be the indiviuals described in and who executed the Morigage, and ackmwledged N
ihat they signed the Mongngu as their free wid vo!untary act and deed, for the uses md purposes therem

mentioned. A ' _
Glven under my hand and oﬂ'lclal seal thls A day or_@g_g ;19 ?J" L
By C)jﬁéc, Sréﬁwg}ﬁ,’ - Ruatcﬂng at S)/A N, 'hw..c- \dt ﬂﬁcﬁwguc? a‘f

| . - . (baa.f?v ;
Notary Public in and for the State of ng__/gﬂﬁah

, | T thmwmauncs& ’
My commlission expirss Jduuy%/ Rl A (| My UWCSTAmFg; i]i;LlIg?x
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