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Equity Credit Line 856077248 - Mortgage

THIS MORTGAGE ("Security !nstrument’) Is given on AUGUST 23 , 1885 . The mortgagor
i _WILLIAM CARL1ISLE HERBERT A/X/A WM. CARLISLE WERBERT & MARY | . HERBERTY K MARRIED To EACH OTHER

("Bcrro'vver").

This Security Instrument s glvento _The First National Bank of Chicago

whichis a .National Bank_  organlzed and existing underthelaws of the United States of America
whose address iz .One First National Plaza Chicago , Ilinols. 60670 _ (“Lender"). Borrower owes
Lender the maximum princlpal sum of ______ _TWENTY-FIVE THOUSAND AND NO/10C

Dollars (1J.S. % 25,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreament of even date herewlth executed by Borrower
{"Agrsement”), whichever Is less. The Agreement is hereby incorporated In this Securlty Instrument by reference.
This debt is evidanced by the Agreement which Agreement provides 1or monthly interest payments, with the fuil
debt, if not paid earlier, due anc payable flve years from the Issue Date (as defined in the Agreement). The Lender
wil providse the Borrower with a final payment notice at least 80 days belore the final payment must be made. The
Agreement provides that loans may he made from time 1o time during the Draw Periocd (as defined In the
Agreement). The Draw Period may be extended by Lender In is sole discretion, but in no event later than 20
years from the.da‘e hereof. All future lcans will have the same lien priority as the original loan. This Security
Instrument secures.to Lender: (a} the repayment of the cdebt evidenced by the Agreement, including all principal,
interest, and other chiarges as provided for in the Agreement, and all renewals, extensions and modifications; {b)
the payment of all ot er sums, with interest, advanced under paragraph 6 of this Security Instrument ta protect
the security of this Securtv Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument(and the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not to exceed twi.e e maximum principal sum stated above. For this purpose, Borrower does hargby
mortgage, grant and convey tc Lender the following described property located in COOK County,
llitnals:

SEE ATTACHED LEGAL DESCRIETTON
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Pesrmanent Tax No: 1416305021107CG, , , -
which has the address of 660 W _IAVING PK RD APT JB CHICAGD- /(L 606133155

(*Property Address”}:

TOGETHER WITH all the improvements now ar hereafter arected on the prupeity, and all sasements, rights,
appurtenances, rents, rovyalles, minaral, oll and gas rights and profits, clalins (or demands with respect to
insurance, any and all awards made for the taking by eminent dornaln, water rights o.nd stack and all fixtures now -
o7 hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Insivument. All of the foregoing is relerred to in this Security {nstrument as the "Property’

BORROWER COVENANTS that Borrower Is iawfuily seised ot the estate hereby conveyed 7id has the right to
mortgage, grant and convey the Propernty and that the Property Is unencumbered, except for encumbrarices of,

-

record. Borrower warrants and wili defend generaily the titie to the Property against all claims and demands,c,,
subject to any sncumbrances of record. There Is a prior mortgage from Borrowsr to _MIOWEST MOAT V]CES 1
INC. dated  04/27/94 and recorded as document number 24407867 %’

COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompltly pay when due the principal of and Interest ofL}
the debt evidenced by the Agreemaent.

2, Applivation of Paymeniy. Aii payments receiveu by Lender shail be applied Hirst to Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impasitions attribulable to
the Property, and leasehold payments or- ground rents, if any. Upon Lender's request, Borrowar shall prompily
furnish to Lendsr all notices of amounts to be pald under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
chargeas, license fees and other charges agalnst or In connection with the Proparty and shall, upon request,
promptly furnish to Lender duplicate receipts. Bairower may, in good faith and with due diligence, contest the .
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notlfy Lender in writing of the
intentlon of Borrower 10 contest the same before any tax or assessment has been Increased by any interest,
penalties or costs, {b) Borrower shall first make ail contested payments, under pratest If Borrower deslrgs, unless
“such contest shall suspend the ¢ollection thereof, (c) nelther the Properiy nor any part thereof or interest thereln are
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at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shafl fumlsh such
security as may ba required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now exlstfng ar hereaﬂer erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The insurance casrier providing the insurance shall be
chosen by Borrower sublect to Lender's approval which shall not be unreasanably withheld. f Borrower fafls 10
maintaln coverage described above, Lender may, at Lender s gptlon, obtaln coverage to prctect Lender's rights in
the Property in accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptabie to Lender and sha!l include a otandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to .
Lender all receipts of pald premiums and renewal notices. in the event of lass, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Priperty damaged, If the restoration or repalr is economically feasible, Lender's securlty is not
lessened and Acrrawer Is not In default under this Security Instrument or tha Agreement. [f the restoration or repalr
is not economicay feasible or Lender's securlty would be lessened, the Insurance proceeds shall be applied to :
the sums secured oy this Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrower abandens the "roperty. or does not answer within 30 days a notice from Lender that the insurance
carrer has offered 1o -szaie a claim, then Lender may collect the insurance proceeds. :Lender may use the
proceeds to repalr or resioreche Property or to pay surms secured by this Securlty Instrument, whe!her or not then
due. The 30-day period will br3in when the notice is given.

If under paragraph 18 the [“roperty is acquired by Lender, Barrower's right to any lnsurance policies and
proceeds resuiting from damage to-ithe Property prior to the acquisition shaill pass to Lender to the extent of the
sumns secured by this Security Instiurie Ot immediately prior ta the acquisition, - :

E. Preservation and Maintenance of Property; Borrower's Application; Leaseholds Borrower shall not -
destroy, damage, substantially change th's Praperty, allow the Property to deteriorate, or commit waste. Borrower
shall be In defauit if any forfeiture action cr nivceeding, whether clivil or criminat, is begun that in Lender's good -
faith judgment could result In forfeiture of thi praperty or otherwise materfally impair the llen created by this -
Security Instrument or Lender's security interect. /@Srrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeitura of the Borrower's intzrest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's secuity interest. Borrower shall also be in default f Borrower,
during the loan application process, gave materially fals( o’ inaccurate information or statements to Lender {or
falled 10 provide Lender with any material information) in corinestion with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower sheau comply with the provisions of the lease, and if
Borrower acquires fea title to the Property, the leasehold and feeitte shall not merge un!ess Lender ayrees to the
merger In writing.

6. Protection of Lender E: Rights in the Property. If Borrowet-4ils 1o '\erform the covenants and agreemsnis
contained In this Security Instrument, or there is a legal proceeding tha' may signHicantly affect Lender’s rights In
the Property (such as a proceeding in bankruptcy, probate, for condemtiatiun or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value 0i.’he Propenty and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by 27iiet which has priority over this
Security Instrument, appearing in court, paylng reasonable aitorneys’ fees, and @1itering on the Property to maka
repairs. Although Lender may take action under this paragraph, Lender does not have to do sa. ‘

Any amounts disbursed by Lender under this paragraph shall become additional d2bt of Bor rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, hes)» amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with intzie’, -zpon notice from .
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspect[ons of the ‘mperty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for tiva laspection.

. 8. Condemnation. The proceeds of any award or clalim for damages, dirsct or consequentlal,.'in connaection .
with any condemnation or other iaking of any part of the Propenty, or for conveyance in lieu of condemnatlon, are

~ hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sacutred by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument ..
shalf be reduced by the amount of the proceeds multiplied by the followlng fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr market value of lha Properly immediately
before the taking. Any balance shall be paid to Borrower.

if the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the -
notire Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not then due. ‘ _

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of the Borrower shall not operate 1o release tha labillty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by .
reason of any demand made hy the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any patt =
thereof, shall apply to the particula. instance or instances and at the partlcular time or times only. and no such
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waiver shall be deemed a continuing walver but ali of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain In fuil force and effect. No walver
shall be asserted against Lender unless In writing slgned by Lender.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. . The covenants and
agreernants of this Securlty Instrument shall bind and benefit the successaors and assigns of Lender and Borrower,
subjact to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute the Agreement: (a} is co-signing this Securlty Instrument anly to mongage, grant and convey
that Borrower's interest In the Property under the tarms of this Security instrument; {b} is not personally obligated
to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or maka any accommeodations with regard to the tarms of this Security Instrument
or the Agreement without that Borrower's consgent.

11. Loan Charges. [f the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or ather loan charges collected or to be collected In
connection wi*tiy the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessa:y.10 reduce the charge to the permiited limit; and (b) anhy sums already collected from Borrower
which exceeded psrmitted Himits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principzd owed under the Agreemant or by making a direct payment to Borrower, If a refund reduces
principal, the reduc’or will be treated as a partial prepayment without any prepayment charge under the
Agreameni.

12. Notices. Any nolice s Borrowar pravided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall un'ass applicable law requires use of another method. The notice shall be directed to
the Property Addrass or any.o'%or address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by flrst class mall 1o Lende: s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided forlinals Security Instrument shall be deemed to have been given to Borrower or
Lendear when glven as provided In this paragraph.

13. Governing Law; Severabillty, This Security instrument shall be governed by federal law and the law of
Winols. In the event that any provision or vlause of this Security [nstrument or the Agreement conflicts with
applicable law, such confilct shall not affect clivar provisions of this Security Instrument or the Agreement which
can be given eflect without the conflicting previuinn. To this end the provisions of this Security Instrument and the
Agreerment are declared to be severable.

14, Assignment by Lender. Lender may assign @' orany portion of its interest hereunder and its rights granted
herein and in the Agreement ta any persen, trust, finoncial Institution or corparation as Lender may determine and
upon such assighment, such assignee shall thereupon surceed to all the rights, interests, and options of Lender
hersin and in the Agreement, and Lender shall thereupon bave no further obligations or liabllitles thereunder.

15, Transfer of the Property or a Beneficial Interest «r Sorrower; Due on Sale. If all or any pant of the
Property or any interest In it Is sold or transferred {or if a benelicia! Interest in Borrower s soid or transferred and
Borrower s not a naturat person) without Lender's prior writen.consent, Lender may, at its option, require
Immaediate payment in fuil of aill sums secured by this Securiy Instrumem. Howevar, this option shall not be
exercised by Lender if exerclse is prohibited by federal iaw as of the dite ¢l this Security Instrument.

I Lender exercises this option, Lendar shall give Borrower notice oi_arnelaration. The notice shall provida a
periad of not less than 30 days fram the date the notice is delivered or mauiled within which Borrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums plior 1o the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the ‘A Jreement without further notice ar
demand on Barrower, .

18. Borrower’s Right to Reinstate. If Borrower meets cenaln canditions, Borrawar 2hall have the right to have
aenforcemant of this Security Instrument discontinued at any ttme prior 1o the entty o' a 'udgment entarcing this
Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums whiciv ithon-would be due under

this Security Instrumant arxd the Agreement had no accsleration occurred; (b) cures ary default of any other
covanants or agreements; (6} pays all expenses incurred in enfarcing this Security Instrumeri, ‘nciuding, but not _

{imited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
tien of this Sacurity Instrument, Lender's rights in the Property and Borrowser's obligation to pay the sums secured
by this Security [nstrument shall continue unchanged; and (e) not use the provisian more frequently than once
overy flve years. Upon reinstatement by Borrower, thls Security Instrument and the obligations secured hereby
shail remain fully effective as if no accelsration had occurred. However, this right to reinstate shall not apply in the
case ot aceeleralion under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the prasence, use, dlsposai storage, or release
of any Hazardous Substances on or in the Property. Borrower shaill not do, nor aliow anyone else to do anvthing
affecting the Praperty that is in violation of any Environmantal Law. The preceding two sentences shall not apply to
the presence, use of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o hormal rasidential uses and t¢ maintenance of the Property.

Borrowaer shail promptly give Lender written nollce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or

Erwlronmental Law of which Borrower has actual knowledge. H Borrower learns, ar Is notified by any governmental |

or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actlons In accordance with Environmental Law.

As used in this paragragh 17, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic

petroloum products, toxlc pesticides and herbicides, volatile solvents, materials contalning asbestos ar

formaldehyds, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and faws of the jurisaiction where the Property is located that relate to health, safety or environmental protaction,

FNE3000IFO




UNOFFICIAL COPY - :

13 Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies, (ender shall give notice tc Borrower prior to acceleration followtng @)
Borrower’s fraud or materlal misrepresentation in connection with this Security fnstrument, the Agreement or the |
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agresment; or {¢) Borrower's actions or jnactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; {¢) a date, not less than 30 days
fram the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speciied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further Inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specitied in the notice, Lender at its optian may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judlclal proceeding.
Lender shall be antited to coltect all expenses incurred in fegal proceedings pursuing the remedies provided in
this paragraph 19, inziuding, but not Jimited to, reasonable attorneys’ fees and costs of title evidence. - .

20. Lender In Posseysion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expitairivof any peried of redemption following judicial sale, Lender (in person, by agert or by
judiclally appointed recelvzr-shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Prcoety including those past due. Any rents collected by Lender or the recelver shalt be
applied first to payment of tte ~Gsts of management of the Property and coliection of rents, including, but not -
limited to, receiver's fees, prefait.ms on receiver's bonds and reascnable attorneys’ fees, and then to the sums -
secured by this Security Instrument.. Nothing hereln contained shall be construed as constituting Lender a
mortgagee in possession in the absency o the taking of actual possession of tha Property by Lender pursuant to
this Paragraph 20. In the exercise of tha powers herein granted Lender, no lability shall be asserted or enforced
against Lender, all such liability belng expressly waived and released by Borrower, :

21. Release. Upon payment of all sums.<erired by this Security instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives aﬂ right of homestead exemptlon in the Propemr

23. No Offsels by Borrower. No offset or ciakn '.hat Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amognts. Jue under the Agreement or this Security Instrument or
frcm performing any other obligations contained therein| | :

24. Riders to this Security Instrument. if one or more risers are executed by Borrower and recordeu together
with this Security Instrument, the covenants and agreements of each. such ridar shall be Incorporated Into and
shall amend and supplement the caovenants and agreements ‘af (ks Security Instrument as if the r}der(s) were a

part of this Securny Instrument.

8Y SIGNING BELOW, Borrower accepls and agreeé to the terms and covepints cdntained In this Security -
{nstrument and in any rider(s) execited by Borrower and recorded with the Security Inst-ument.

x WM. CARLISLE HERBERT  AKA A/% /:;A/d_,_,( 7S (e

WILLIAM CARLISLE HERBERT _Borrower
e Ze ey 2 ZLotot ‘ aX
MARY L HERBER = -Borrower

\Spa% Below This Ljne Far Acknowlagmeni)

'—r)‘ﬂ"\
~ ﬁu\;%%epared By yg;gm ca_ Rheodes

TP

_(é, First Boticonol Pleaza Sufte 0203, Chicade, 1L 40870 ¢
+i STATE OF ILLINOIS, Crotd County ss:
y O Breeea (2 i

certity that

personally known to me to bae the same person(s) whose name(s) is (are) subscribed to the foregoing lnstrument' )

appeared before me this day in person, and acknowledged that slgned and
delivered the said instrument asﬁg‘/_ free and voluntary act, for the uses and p@'poses therein set forth,

QFFICIAL SEAL
TRICIA A, HANNIGAN

W@ SPIIBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11-27-90

STZ. _ day of %Z@ZL 10fs -

FNB310Z0.IFD - -4- Notary Public
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o ," THIS CONDOMINILIM RIDER Is mada this 23RD day of AUGUST N , 18 95 and is tncorporaied lnto and shall bo .‘-. L
€1 deemed to amend and supplement that certaln Mortgage (the "Security lnstmment") dated of even date herewith, given by the

"1
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underslgned {the "Mortgagor’) te secure Martgagor's obligations under that cenain Equity Cracdit Line Ag:aement dated oi even date -

LY herewiih between Mortgagorand __The Flrst Nationai Bank of Chicago

- ,h . {the "Lender") and covering the property descrlbed inthe Secuﬂty !nstrumenl and ioeatad ar

ATt

: .\

b

CHICAGO- IL 606133155 * {the "Property™.

The Pruperty lncfudea a unit ln, togathar wﬂh an undiv!ded mtarast !n ma c:ommon elements of a condomlnium proieot known a5’

Pattington Condominiumg - ‘ - {the "Condominium Proiact) ':

It the cwners assoclation or other entity which acts for the Cc:ndom}num Project (the *Association”) holds title to property for the benefit .
or use of its members or shareholders, the Ptopafty also includes Mongagor's :merest in the Assoclmion. in tha uses, prooeads and .
penefite of Mortgagor's interest, . o . .

CONDOMINIUM C(" VEN ANTS In addhlon 1o the covenants and agraaments made In the Secunty lnstrumenr Mongagor and Lender i
further covenant and agr:m as fclkms

A Assessmants Mortgagm s)"aN promptly pay, when due all assessmants lrnposed by the Assocuaﬁon purauam to the orowsfons ot

the Declaration, by-laws, code ot Aouiations and any other gqulvalent dccumants {the "Constituent Documems) of the Condomin um B
Praject, . . : o ‘ '

B. Hazard Insurance. So long as the Assodiaijon maintains, with a generaily accepted insurance carrier, a "master’, "blanket”, or simiar |

’ such policy on the Condominiurn Project, which policy provides insurance coverage agains! fire, hazards included within the term
" “extended coverage®, and such other hazards as ".enax may require, and in such amounts and for such perlods as Lender may require, - -

the Mortgagor's obligation under the Security Instumeit to mainain hazard Insurance coverage on 1ha Proparty is desmed satisﬂed £
Morigagor shall give Lendar prompt notice of any lapya i such hazard lnsurance coverage, oo

In the evont ofa dlstribution of hazard lnsurance p.tocoads in m. of restoratlon or repaif foHowlng a Joss to the Property whether to ;3 |
the unit or to common slements, any such proceeds payabie to Mongagor are hereby assigned and shail be pald to Lender for P

‘ appilca‘lion to the sums aecured by the Sacumy lnﬁrumam, with ihe ax.g98, if any, paid to Mortgago.

C. Lentor's Pﬂor Consent Moﬂgagor sha)! not excapt aher notice to Leidar and wn:h Lsnder‘s prlor wmten consent partmon or it ..

subdivide the Proporty or consent to o

()] tha abandonmem ar terminalion of tha condom}nlum Project except 1or abando amear{af tarminaﬁon provldad by Iaw In the case of :'f-. S

substantial destruction by fire or other casualty or in the case of a taking by condemnaﬁon a amlnant domaln. . ‘-_: :

, {i) any materfal amandmem to tha Conamuent Bocuments includlng, but not hmrted to. an ¥ arnendment whuch would changa tha "

percemaga intarests of the unit owners in the Condominium Projact or-

" (i) the effeciuaﬂon of any dec&sion by the Association \o terrr-inate profosslonal rnanagemsnt and assvria self managamant of the'-_..‘:'

 condominium assessments, then Lander may inveke any remedies prowded undar the Sacumy lnstrumem

. -
"IN WITNESS WHEREOF, Mongagot has executed this Condomtnuuér\ Rider. - g
?:- A . . g . Co . = = - : . ”fz\g:
e macoor,h:n- - . - S X Mﬂfb‘;ﬂ— ﬂou‘ - S

Condamirium Projact

. Easeman:s Mongagor also hsreby grants to the Landsr, h‘s successars and assigns as rights and easemel; "; appunenant to the

Propenty, tha fights and easements 1or tha benafit of said Property set forth in the Ccnsthuent Documams w

Tha Sacumy lnstrumanz Ea subject to aIl rights easamants covenants. condnlons, restricliona and reservaﬂons con!ajnad in 1’na

_ Consmuent Documents the same as though the provisions of lha Constnueni Documents weare recited and sﬁpulated at Iength herein

E, Bemadles Ii Mo!tgago. breaches Mongagofs covenants and agraements hofsunder. lnr:ludlng the covenant to pay when due :
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